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To Arm R 
Against 


By Patrick E. Tyler 

New York Tana Service 

WASHINGTON — SamS Arabia impressing the Bush admnris- 
trabon to organize a large covert action ca m paign jp Iraq at 
dividing, the Iraqi Anny and overthrowing Saddam Hasson, UA 
and allied o fficials say. 

The Saudi initiative seeks an alKed effort to supply arms and 
intelligence to Kurdish ' rebels in northern Iraq, Shiite Muslim 
fighters is the south, and Sunni Muslim opposition forces in central 

Iraq. - ' : ••••.- 

The aim is to draw out and divide Mr. Saddam’s l»e Republican 
Guard dniaans protecting his strongholds around Baghdad and 
subject them to allied air assaults. 

Saudi advocacy for a new and mote aggressive campaign comes as 
the Bush administration is considering new steps to support Iraqi 


tensions in the Iraqi leadership in a that wontd hasten Mr. 
Saddam's downfall, while leaving .the formation of a successor 
government dteariy in Ira^i hands. ’ “ 

The White House remains deeply concerned thin t he Tra gi I wnter 
is still in power at the outset of a presidential election year m which 
his survival has become a political issue.' The ouster of Mr.’ Saddam 
before the November election would remove a shadow an President 
George Bush’s cauqjaign and efamnate the possibility that Mr. 
Saddam could do harm to Mr. Bush’s ' re-electiou effort through 
provocative statements. . 

UjS. and allied officials discussed tboseolans with a reporter 
because some believe that the disclosure wiDJby itself instill confi- 
dence in Iraqi opposition forces, while others, who oppose some of 
the proposals, hoped that public knowledge would provoke a cau- 
tionary public or congressional response. ' 

Subs tantial military forces from the United States, Britain, 
France, and Saudi Arabia r emain in the Gulf area. U.S. military 
leaders, including General -Cofin L: FoweB, chairman of the Joint 
Chiefs of Staff, have cautioned that- any effort to dislodge Mr. 
Saddam would require a major new deployment, including ground 

See SiUJDAM, Page 6 


Tehran Financed 
Captors in Lebanon 
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By Don Oberdorfer . .. 

Washington Post Service 

WASHINGTON -r- Iran fi-. 
nanced the confinement and up- 


were heM in Lebanon and also paid 
their captors $1 minio n to $2 mil-, 
lion for each hostage released, ac- 
cording to Ihyh ad^in Mfcaimn rtf- 
firials who have stadied.the crisa^. 

U.S. officials interviewed since 
the release last mouth of Tory A,. 
Anderson, the last American to be 


a lions about the captives were hdd 
in Tehran, rather than in Lebanon, 
and advance ward of impending 
releases came from the Iranian 
Foreign Ministry through diplo- 
matic channels several days before 
each release. 

The officials said Lebanese ftmr 
d amen tabs ts wfio directed the in- 
carceration of the hostages were 
provided with Iranian travd docu- 


ments and conferred frequently 
with Iranian diplomats. . 

Moreover, officials said regular 
money payments to the groups . 
holding the Western' hostages were 
traced by U.S. intelligence to offi- 
cial Iranian sources. 

. The $1 minimi tap xgffljoa paid. . 
totheabdndoismcoanedibiLwkh " 
each release was id' addition to the 
regular payments and was do-. 
seabed by one official as a “pa: 
capita" award for ideasing bos-' 
tagps. 

Asked why Iran had to pay the 
captors for thercleases if it exqted 
overall control anyway, a senior 
U.S. official said the Iranians 
“want to keep these people happy, 
quiet and cm their ride. 

“They have long-term invest- 
ments in ^hanoti,” the official 

See HOSTAGES, Pfcge 6 


Soldiers from Uzbek&an watching other soldiers pledge allegiance to Ukraine in Yavazov on Sunday after refusing to take the oath themsdres. 

New Price Protests Hit Russia and Uzbekistan 


Corroded by Ow Staff From Dispatches 

MOSCOW —Thousands of univer- 
sity students demonstrated again Sun- 
day in Uzbekistan to protest the police 
shooting of fellow students during a 
rampa ge a^mji warmgpn^.. ^ _ . . 

In St. Petersburg, hard-line Commu- 
nist sympathizers rallied Sunday to 
protcSrdie lifting of price controls in 
Russia under President Boris N. Yell- 
sin’s program for a shift to a market 
economy. 

After Mr. Yeltsin instituted the pric- 
ing change in Russia on Jan. 2, other 
states took similar steps to balance the 
Russian move. - 

But two fanner Soviet republics, 
Turkmenistan and Azerbaijan, have 
decided to reverse Ihe steps to prevent 
unrest in their territory, Russian media 
said. 

Turkmenistan’s president, Sapar- 


mnrad A. Nryazov, issued a decree 
Sunday Hnlrmg price rises to wage in- 
creases, the Russian Information 
Agency said. The decree affects basic 
consumer goods, including dairy prod- 
ucts, bread, fish. nonalcoholic bever- 
ages and children's goods. 

In Azerbaijan, President Ayaz Muta- 

Georgia’s deposed president is losing 
his comeback bad. Page! 

hbov on Saturday ordered a 30 percent 
reduction in the price of bread, the 
agency reported. It said lost revenues 
would be offset by higher prices for 
vodka, wine, cotton and other com- 
modities in high demand. 

Mr. Yeltsin has ordered similar price 
cuts for necessities in some Russian 
cities, chaining that black marketeers, 
bureaucrats and ex-Communists are 


using his economic changes to gouge 
consumers. 

The unrest in the Uzbek capital, 
Tashkent, continued for a third day 
Sunday, when about 3,000 students 
from the city's Agriculture College 
marched to the city center before being 
turned back by reinforced police units, 
the independent news agency Interfax 
said. 

The unarmed students returned to 
their campus to hold a protest rally, 
and no dashes or injuries were report- 
ed, Interfax said. 

The demonstrators say that six stu- 
dents died and at least 30 were injured 
when police opened fire Thursday to 
disperse a protest of skyrocketing 
prices in Uzbekistan. The government 
said that “several’’ students died, and 
local media confirmed at least two 
deaths. 


The students, in addition to protest- 
ing price hikes, are demanding the res- 
ignation of the Uzbek president. Islam 
Karimov. 

On Saturday, students who do not 
live permanently in Tashkent were sent 
back to their hometowns a week early 
for the midwinter break in an effort to 
east tensions in the city. Police barri- 
cades around student hostels were re- 
moved. according to Interfax. 

Thursday’s rampage was the first vi- 
olent reaction to the economic liberal- 
ization program launched by Mr. Yelt- 
sin. 

Elsewhere in the former Soviet 
Union, workers were threatening to 
strike over the price hikes, keeping 
pressure on Mr. Yeltsin and other lead- 
ers. 

In Sl Petersburg, an estimated 3,000 

See PROTEST, Page 6 


Sharon Backs 
Enclaves for 
Palestinians 

As Part of Autonomy Plan, 
Israel Would Annex Areas 
Where Jewish Settlers Live 

By Clyde Habennan 

New V«r* Tima Service 

JERUSALEM — Arid Sharon, the Israeli govern- 
ment's hawkish housing minis ter, said Sunday that if 
Israd agreed to Palestinian autonomy in its occupied 
territories ii would have to annex areas where Jewish 
settlers live, declaring them to be part of Israd. 

Mr. Sharon's proposal, which is not government 
policy, envisions creating several Palestinian enclaves 
in the West Bank, centered on major towns there like 
Nablus. Ramallah. Bethlehem and Jenin. 

None of those zones, which look similar to South 
Africa’s homelands on a map the minister has pre- 
pared, would be contiguous. The much larger land 
area surrounding them, where there are now at least 


After three rounds of talks, it b sail hard to say where 
the Arab- Israeli negotiations stand. Page 5. 


140 -Settlements and 1 10,000 Israelis, would fall under 
Israeli jurisdiction and law. 

That way, Mr. Sharon said, Israeli security is pro- 
tected and “we minimize the danger of autonomy 
becoming almost immediately a second Palestinian 
state.” He argued, in a position not publicly advanced 
by the Israeli government for a long time, that one 
Palestinian state already exists: Jordan. 

Mr. Sharon, often a figure of controversy, has said 
that he will challenge Prime Minister Yitzhak Shamir 
for leadership of the dominant Likud party before 
national elections later this year. 

Those elections loomed larger than ever after two 
small parties on the extreme right, as expected, quit 
the governing coalition Sunday to protest Mr. Sha- 
mir’s willingness to discuss Palestinian autonomy dur- 
ing the Middle East peace talks. 

Although Mr. Shamir thus lost his parliamentary 
majority, it did not mean that his government faced 
immediate collapse. Intricate negotiations were under 
wav to defeat an expected no-confidence motion in the 
Knesset next week and to extend the government's life 
at least until elections are held. The elections are likely 
to be held in late spring, but the date remains subject 
to political bargaining. 

Mr. Sharon acknowledged that his annexation pro- 
posal was “a minority idea” as wdl as one that would 
create “a terrible 510 ™” if Israd were to offer it in the 
peace talks. But he argued that Israeli absorption of 
Jewisb-inhabited areas would be unavoidable if the 
Palestinians were granted autonomy and that it was 
better for Israel to raise the subject now instead of 
springing it later on the Arabs and the United Stales. 

Ehud Gol, a senior aide to Mr. Shamir, said there 
would be no comment on Mr. Sharon's plan, which he 
began discussing in public a few days ago. Other 
officials emphasized that Mr. Sharon, who as bousing 
minister has supervised the construction of thousands 
of new houses in the occupied territories, was speaking 
for himself without support from the government. 

But they did not dismiss the Sharon plan out of 
hand. Some of them said that the thrust of the plan 
made sense, even if there may be serious disputes over 
many details. 

They argued that it was difficult to imagine that any 
Israeli government, let alone one led by Likud, would 
amply hand over self-rule to Palestinians in the West 
Bank and Gaza Strip without first ensuring that Israel 

See SHARON, Page 6 



Memorial Opens Where Holocaust Began 


By Marc Fisher 

Washington Pan Service 

BERLIN — Half a century after 15 German 
men sat around a conference table in a mansion 
overlooking a crystalline lake and decided to 
kin every Jew in 'Europe, Germany on Sunday 
transformed that elegant house into the coun- 
try’s first memorial to the 6 million victims of 
the Final Solution. 

The suburban villa where Nazi bureaucrats 
gathered Jan. 20. 1942, for the Wannsee Con- 
ference on how to accomplish what they called 
“the desired solution of the Jewish question” 
will now house photographs of mass graves and 


quotations describing the roundups and mur- 
ders of the Holocaust 

But just as it look 50 years — including 25 
years of lobbying by Jewish groups — to open 
the Wannsee exhibit German society remains 
torn by the Nazi legacy and the responsibilities 
it brings upon younger generations of Ger- 
mans. 

A poD commissioned by the German news 
magazine Der Spiegel reported Sunday that 36 
percent of Germans say Jews have too much 
influence in the world In the poll, 32 percent of 
those responding said that “Jews are partly 
responsible if they are hated and persecuted" 
In addition. 64 percent of the Germans said 


-that many people do not feel they can express 
their true opinions of Jews. 

At the opening ceremony for the Wannsee 
villa, Rita Sussmuth. president of the German 
parliament, said: “Polls show a large majority 
of Germans want to draw a line under the past. 
That is obvious and understandable.” She add- 
ed: “But let’s not kid ourselves. AD experience 
shows, what we repress wiD catch up with us.” 

Chancellor Helmut Kohl in an anniversary 
statement, said the Holocaust remained “a seri- 
ous burden on us Germans, but it has also 
helped us build a stable, free democracy, first in 

See WANNSEE, Page 6 


Europeans Chafe at Bundesbank’s Yoke 


By Tom Redburn 

International Herald Tribune 

PARIS —The widespread attacks that greet- 
ed the Bundesbank’s decision 10 raise Goman 
interest rates last month may be just the first 
taste of what is to come in the 1990s as the 
European Community moves to a single cur- 
rency. 

Underlying disagreements over the funda- 
mental goals of monetary policy, long sup- 
pressed in the effort to forge an agreement at 
December’s EC summit meeting at Maastricht 


in the Netherlands have re-emerged with a 
vengeance. 

Should the Bundesbank's single-minded fo- 
cus on curbing inflation still hold sway? Or 

Despite change at the Bundesbank, an anfi- 
tnfladoa zeal perssts. Page 7. 

should central bankers temper their stria disci- 
pline at times like these, when most of Western 
Europe is mired in an economic slump? 

“Many people are starting to question 
whether the German approach to economic 


policy is always correct,” said Peter Pietsch, the 
chief economist at Commerzbank in Frankfurt. 
“But I don't think that will change the Bundes- 
bank, which win follow its own criteria. " 

Hie fury in most European countries over 
being forced to raise short-term interest rales to 
keep their currencies in line with Germany’s 
Deutsche mark was intensified because wide- 
spread business difficulties and rising unem- 
ployment threaten political leaden who will 
soon face the voters. 

Even such a staunch advocate of strict eco- 
See POLICY, Page 9 


Trade Issue: Key to ’92 Race? 


Kiosk 


By David S. Broder 

Washington Past Senna 

MANCHESTER, New Hamp- 
shire — The combio * non of eco- 
SSc hard times and 
candidate strategies tesmarie ti* 
New Hampshire presidential pn- 

mary next month an iWP»2“ 1 ' 
^national voter sentment on 

tougher U.S. trade policies. 

the two Democrats ww 


ft** Bulgaria’s President Is Voted In 


Belfast’s War of Convenience 


The upshot is an unplanned pop- 
ular referendum in a recesaon-bat- 
tered state on an issue becoming 
more important in Washington and 
in national politics. 

Gyde Prestowitz, head of the 

For Democrais, HR CSnton and 
Bob Kerrey are cosfBcting sym- 
bols of die Vietnam era. Page 5. 

Economic Strategy Institute in 
Washington, who often writes 
about U-S.-Japanese relations, said 


It is unusual for one issue to 
become a simultaneous litmus test 
for rivals in both parties, but that is 
what has happened in New Hamp- 
shire. Private polls show that many 
voters are worried that the United 
States ts too complacent about its 
trade problems, although they are 
drvided-about the mam cause: un- 


inaiy could be “very importanf in 
shaping the next stage of the- trade 
debate. If the hairi-hne candidaies 
do well, be said, “the trade issue 


[IS. business and working habits. 

The conservative columnist Pat- 
rick J. Buchanan, who is challeng- 
ing Mr. Bush for die Republican 
no mination; assailed the “failure" 
of the president's recent trade mis- 
sion to Japan. He promised to be 
an “America-Fast president," who 

See TRADE, Page 5 


SOFIA (feuieis) — The incumbent bead of state, Zbelyu Zbetev, 
won Bulgaria’s first presidential election on Sunday, defeating a 
Communist-backed candidate, the state news agency BTA said. 
“Zhdev has an advantage that cannot be overcome," BTA said. 
According to independ en t monitors, Mr. Zhdev defeated his rival, 
Vdko Yfllkanov, by about 53.3 percent to 46.6 percent. 

The slim margin, observers said, reflects the lingering appeal of 
Communist policies among Bulgaria's 8i million people and the 
blame some attach to Mr. Zhelev, who was appointed head of state in 
1990, for economic lordship, 

General Nows Business /Finance 

IBM new “cw pirates” in New Hyundai Motor said it made 
York have been hijacking cars progress in talks aimed at set- 
at gunpoint Page 3, ding a crippling strike. Page 7. 

' The United Arab Emirates sig- 

- naled it intends to join recent 

Crossword Page 6. OPEC oil output cuts. Page 7. 


By Glenn Frankel 

Washington Pan Service 

BELFAST — “Is that him?” demanded the 
Protestant gunman as he scrambled off the back of 
the motorbike one evening in October and took 
aim at Pearsc McKenna’s head. 

The first bullet grazed Mr. McKenna’s scalp. 
The second caught him in the lower back as he 
ducked behind a parked bakery truck. He rolled 
under the iruck and wailed for the gunman to 
finish the job. 

“I could see the feet of the man coming after me, 
walkin g around the lorry looking for me,” Mr. 
McKenna later recalled. He escaped death only 
because the driver of the motorbike panicked and 
called the gunman back. 

Mr. McKenna, who is Catholic, became yet 
another casualty in the bloodiest year of political 


violence here since 1982. Just Friday, seven more 
civilians died when the van in which they were 
ri ding was blown up by the Irish Republican 
Army, and the British government sent hundreds 
mare troops to Northern Ireland on Saturday. 

But Mr. McKenna’s shooting also illustrated 

Triangle of Intolerance 

First of three articles 

just how routine the killings have become and how 
embedded they are in the daily life of this province. 

An outspoken union shop steward in a predomi- 
nantly Protestant bakery, Mr. McKenna had ob- 
jected to the display of British flags inride the 
workplace in violation of a local code. In many 

See BELFAST, Page 5 
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Rocky Recovery on Horizon 

Reagan Ex-Budget Chief Is Wary of Jump-Start Moves 


..VKfJ 




i>$ 


As President Ronald Rea- 
Son's first budget director, Da- 
vid A. Stockman tried to cut 


special interest spending but 
failed, and he resigned to write 
a book about it Now an invest- 
ment banker with the Black- 
stone Group m New York, he 
talked with Lawrence Malkin 
of the International Herald 
Tribune about President 
George Bush's political and 
economic problems. 


Q. What kind of a recovery do 
you see in 1992? 


A We’re going to have a pro- 
longed, weak, atypical recovery. 
This recession is really not a typi- 
cal inventory recession. It's a 
balance-sheet shock. It repre- 
sents an effort to correct belated- 
ly the debt and spading binge 
hangover from the 1980s by li- 
quidating excess debt and invest- 
ment. 

During the 1980s we probably 
had somewhat of a false prosper- 
ity dial we are now in me midst 
of paying the price for. Since this 
is unique and unprecedented in 
the postwar business cycles, it 
probably suggests that the ordi- 
nary stimulus measures, whether 
monetary or fiscal, are not likely 
to be appropriate, even though 
they will be tried. ' 

Q. What should the president 
do in the short term — if any- 
thing? 

A. As a practical matter he has. 
to be viewed as in charge of lead- 
ing and addressing what is a cer- 
tainly a painful economic prob- 
lem. But there is a danger that 
the administration could nntewh 
a process on Capitol Hill during 
an election year which will result 
in a tax break or a spending 
boast for every constituency with 
a name — and that’s what it 
begins to sound like. It might not 
do a great deal to jump-start the 
economy in the short run but will 
clearly compound the longer 
term, structural imbalance. 


Q. The president ran on the 
platform of “no new taxes.” If he 
hadn't locked himself into that, 
he could have raised taxes in his 
first term, and he wouldn't be in 
this fix in his re-election year. 

A That’s exactly my view. It 
was a great mistake to take the 
no-tax pledge in 1988; the econo- 
my was booming. The ideal time 
to pul in place the fiscal fix that 
Reagan tad studiously avoided 
for six or seven years, was early 
in the Bush administration. 
When he finally moved his lips, 
he ended up with the apparent 
anomaly of imposing a major tax 
increase in November 1990, the 
very month that the bottom was 
dropping out of the economy. A 


MONDAY Q&X 

lot of revisionists say that caused 


lot of revisionists say tnat caused 
the recession, which has created 


a political case among the right- 
wingers in the Republican Party 
to undo the damage, ironically 
by means of unadulterated 
Keynesian pump-priming. But 
improving our aggregate eco- 
nomic and fiscal policies is the 
key to better performance, and 
the world is forcing us to do that 
whether we like it or noL 

Q. How? 

A. The degree of fiscal re- 
straint that's in the minds of the 
players in Washington is ex- 
tremely unus ual The adminis- 
tration plan, as it has beat 
leaked, is budget-neutral. There 
is a perhaps unacknowledged 
recognition that if Washington 
were on a renewed deficit spree 
and the Fed went on cutting 
short rates as it has in recent 
months, we could get a massive 
international flight from dollar 
securities and the dollar would 
fall out of bed in massive dump- 
ing. Before 1980 we were a credi- 
tor and were entitled to debauch 
our currency. New we’re a debt- 
or, and we’re kind of on an inter- 
national bond market standard 
which sharply constrains our 
ability to employ fiscal and mon- 
etary stimulus. 


Q. Back in 1983 you warned 
the president of deficits of $200 
billion a year “as far as the eye 
can set” Here we are. and so are 
they. 

A. Actually I'm more optimis- 
tic in the longer run. Four or five 
years out, there will be a tremen- 
dous decompression of defense 
spending. It was 6 or 7 per cent 
of GNP at the peak of the frenzy 
about the Evil Empire, but in the 
radically different and less 
threatening world we live in to- 
day. there’s no reason why de- 
fense spending can’t fall to 3 per- ^ 
cent of GNP by the middle of the 
decade. If 75 cents on the dollar 
io that build-down goes to reduc- 
ing the deficit, wc’U have very 
meat improvement. By the mid- 
dle of the decade, the recession 
should be beoind us, as weD as 
the $100 billion for the savings 
and loan bailout If the defense 
build-down is handled prudent- 
ly. we could have a deficit of 1 
percent of GNP by the middle of 
the decade. 

Q. Why do people so hate to 
pay taxes in Otis country? 

A. Pan of it is a healthy skepti- 
cism about government Part of 
it reflects political propaganda. 
The right wing of the Republican 
Party went way overboard in the 
late 1970s and early 1980s in its 
crusading. It's a very easy posi- 
tion to take if you don’t feel 
responsible for the outcome. 

The fact is that we had a roll- 
ing referendum throughout the 
1980s on this inherited spending 
commitment and the right-wing 
Republicans voted for 98 percen t 
of it The majority of it is still 
there. But the Democrats, who 
support the programs and proba- 
bly would support financing 
them, are afraid to come out of 
their bunkers for fear of being 
attacked as lax-grabbers by the 
noisy, vociferous element of the 
Republican Party. So the public 
isn’t really getting a fair debate. 

It’s not bearing the case for tax- 
es. only the irresponsible case 
against them. 
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Cuba Uphold Death OrderforMe 

HAVANA 


A Georgian trooper frisking a motorist Simday at one of the many in Tbflia. 


S i E£Stt a BE7l “***■ 

the case of Eduardo pfczBeiancoart, thecouncu. - ^ 

with sabotage, subversive propaganda and terrorism. They weresm- 
tenced last week to death by firing squad. 

Burma Steps Up Drive on Muslims 


Georgia Council Says Troops 
Routed Ex-President’s Forces 


By Michael Dobbs 

H'/uhingrcw Post Service 


MOSCOW — Forces loyal to Georgia. 


forced pro-Gamsakhnrdia forces to 
abandon a major town in western 


Georgia’s ruling Military Council They also claimed to be in a 


appeared Sunday to have succeed- position to take Mr. Gamsakhur- 
ed in neutralizing the political and dia’s hometown of Zngdidi, the 


military threat from (he deposed president’s political stronghold. 


president. Zviad K. Gamsakhur- 
dia, who returned to his homeland 
last week in an attempt to regain 
power. 


Mr. Gamsakhurdia, 52, has not 
been seen in public since be re- 
turned from a brief exile in the 
neighboring republic of Armenia 


Spokesmen for the Military on Thursday and appealed to his 
Council that seized power earlier supporters to topple the Military 


ibis month after two weeks of Council. 


bloody fighting in the Georgian 
capital. Tbilisi said that they had 


Reports from the area suggest 
that the president’s campaign to 


3 Die in Ambush, Serb Hordrldners Hold Firm SSSr* r 5 * StSZ 


win back power is pooriy organized 
and Ins followers possess little 
more ih«n shotguns and hunting 
rifles making them no match for 

the council. 

A leader of the conned, Tenghiz 
Kitovam, said that his forces would 
give Mr. Gamsakhortiia three or 
four days to leave Georgia volun- 
tarily before tightening their cor- 
don. 

The president’s family is be- 
lieved to be staying in the southern 
Russian province of Chechen- In- 
gushetia, on the other side of the 
Caucasus mountains. 

Western reporters said that the 
council was firmly in control of 
Kutaisi, the principal city in west- 
ern Georgia, winch earner ap- 
peared to be leaning toward Mr. 


border wiui wth— **r — r 

send thousands more-fleeing across the frontier. __ ___ . 

They said Rangoon’s military rulers had shifted nwrethan^DOOnwrc 
soldiers into positions along the 270-kUomeier (170-mle) bor der a tk 
last few days, raising the total to more than 75.000. MStias y 
sources said Burmese -troops bad been carrying out a campaign of 
gSarion’’ in the borderstate of Arakan. the only MusEnKogooty 

state in mainly Buddhist Burma. , . a ,_ vv . 

State-run Radio Bangladesh said Sunday that more than 60.0 00 By - 
mese Muslims had nowBed to southeastern Bangladesh, seriously strain- 
ing resources. The government has begun setting up refugee camps m the 
COx’s Bazar district and giving food and medical hap. . -J-. - 


Confuted by Our Staff From Dispatches 

BELGRADE — Tensions in- 


diers were killed Saturday in an 
ambush near the Adriatic town of 


creased Simday in Croatia after Zadar, the Tanjug news agency, 
three federal army soldiers were based in Belgrade, reported 


But tensions grew as Serbian pendence took effect in J une. 


killed in fighting and hard-line Ser- 
bian leaders rejected Croatian sov- 
ereignty over Serb-controlled en- 
claves. 


Although apparently limited to 
local outbursts, the upturn in fight-' 
ing could lessen the prospect for a 
deployment of United Nations 


hard-liners who have taken control 
of enclaves in Croatia said that 
Croatian sovereignty no longer ap- 
plied on their territory. 

Goran Hadzic, a rebel Serbian 


In a serious breach of a cease-fire peacekeeping forces. 


that begin Jan. 3. the federal sol- Reports of dashes between Cro- 


An IHT gift subscription means 
a free holiday gift — plus free weeks 
added to your own subscription. 
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atian forces and their adversaries, the front during the weekend. Five 
consisting of the federal troops and more were to arrive Sunday. 
Serbian militiamen, have increased But tensions grew as Serbian 
significantly since Wednesday, hard-liners who have taken control 
when the 1 2 European Community of enclaves in Croatia said that 
countries announced that they Croatian sovereignty no longer ap- 
would recognize Croatia as an in- plied on their territory, 
dependent nation. Goran Hadzic, a rebel Serbian 

Croatian radio reported scat- leader, said that the Serbs in the 
tered fighting over the weekend but stronghold of Krajina would not, 
said the two sides had used a tele- “at the cost of their lives, remain in 
phone hot line to end shooting the state of Croatia.” 
around Nova Gradiska, in the fij comments to the Montenegro 
western Slavonia region, that had newspaper Pobjeda, he added, “We 
strained the truce. accept lhe ethnic borders of Cro- 

If the cease-fire between the Yu- atia. but those borders are outside 
goslav Army and the Croatian Na- Serbian Krajina.” 
tional Guard holds up. the United Croatia has lost about one-third 
Nations has said that it might send of its territory in the conflict. A 
a 10,000-strong peacekeeping force Serbian leader has said that UN 
into disputed areas of the Former deployment in disputed areas 


the front during the weekend. Five his country would seek guarantees 


for the borders it had when inde- 


The self -declared leader of the 
Krajina enclave, Milan Babic, 


The heaviest snowfalls in many 
years have been reported in the 
region over the last lew days, mak- 
ing it difficult for the presklent's 
supporters to mobilize. 

Officials of the pro-Gamsakhur- 
dia National Disobedience Com- 


meanwhae stood by his refusal to mittee rnZugdidi eariier denied re- 
allow UN peacekeeping forces on ^ fa president had called 


KINSHASA Zaire (Reuters) — Zaire's National Conference was ia 
open conflict with thegovonment on Sunday and there were s^tsfhat 
President Mobutu Sese Sefco would call early elections. 

The Conference was convened in August to push through democratic 
changes. A deadlock developed on Saturday after delegates overruled a 
minis ter and called for the removal of a regional governor. The govern- 
ment halted live coverage of the conference on radio and teJevisraa and 
Information Minister Kiteuge Yezu said the pro-democracy formn had 
become “anti -constitutional.” 
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Goran Hadzic, a rebel Serbian his territory or to disarm Serbian for a civil war against the Military 
leader sad that the Serbs m the irregular forces there, both key Council insisting that be intended 
stronghold of Krajtna would not, parts of the UN plan. to rely on poBtiral methods only, 

“at the cost of their lives, remain m Mr. Babic said, “The people of a fonnerdissident and veteran 


“at the cost of their lives, remain in 
the state of Croatia.” 

In comments to the Montenegro 
newspaper Pobjeda, he added, “We 
accept lhe ethnic borders of Cro- 


For (he Record 


Krajina cannot accept being Georgian nationalis t, Mr GrttkA - 
blamed for the conflict and dis- fcurdia §7 percent of the vote 


armed while those who provoked in presidential elections last May, 


Eocnicpocfiaffiistraiedl above. And, of course, well 
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Yugoslav republic. 

About 45 United Nations mili- 
tary liaison officers, sent to shore 
up the UN-brokered cease-fire, 
took up positions on both sides of 


accept lhe ethnic borders of Cro- the conflict, Croatia and its armed but was accused by opposition par- 
atia. but those borders are outside forces, remain armed.” ties of bdiaving lie a dictator. 

Serbian Krajina.” Under the UN plan, Croatia's Military officials in Kutaisi said 

Croatia has lost about one-third National Guard and the federal that Gamsakhurdia loyalists aban- 
of its territory in the conflict. A army would withdraw from Kra- dated the town of Samlredia on 
Serbian leader has said that UN jina but keep their arms, while local Saturday without a shot after being 
deployment in disputed areas forces would be disbanded. presented with a ultimatum, 

would effectively mean that Cro- Mr. Babic’s stance has provoked Gamsakhurdia supporters re- 


An American professor was shot and lolled Sunday at a Pakstana r 
university in the IsradKKCupedWest Bank, Israeli security somtessakL ' 
The victim. Albert Bloch, 60, head of toe archaeology department at Sr 
Zeit University, had taught there for several years. (Realm) • 


National Guard and the federal that Gamsakhurdia loyalists aban- 
army would withdraw from Kra- dated the town of Samlredia at 


TRAVEL UPDATE 


would effectively mean that Cro- 
atia had lost this land. 

Rejecting this interpretation, the 
Croatian foreign minister, Zvoni- 
mir Separovic, said Saturday that 


presented with a ultimatum. 
Gamsakhurdia supporters re- 


a sharp dispute with the Serbian ported dashes with opposition 
president, Slobodan Milosevic, forces in the nearby towns of Poti 


Direct flights between South Africa and Australia resumed Sunday 
when a South African Airways jet arrived in Perth. Service between tfc 
countries had been suspended in October 1987 as part of the Australian 
government’s art ti-aparthod sanctions. (Return) 


who says be favors the UN plan, and Abashi, which they claimed to 
(Reiners, NYT) control. 


Private Jail for Asylum-Seekers in U.S. 


This Week’s Hdiffcys 

Banking and goverarifctit offices will be dosed or services curtailed in 
the following countries'and thdr dependencies this week because of 
national ami rdigious hoid&ys:- 


Olymp] 


MONDAY: Ednqpia; 43dim, Guinea-Bissau, Lesotho. Mali, Puerto Rico’ 
United Suite. 
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By A1 Kamen 

Washington Part Semce 

NEW YORK —On the second flow of a 
Travelodge hotel near John F. Kennedy In- 
ternational Airport, security guards em- 
ployed by a group of airlines have created a 
“private prison” to hold a small but growing 
category of foreigners seeking asylum in the 
United States. 

Last week, at toe Travelodge and other 
hotels near toe airport, nearly four dozen 
Somalis. Chinese and Indians, including 14 
children as young as 6 months old, were being 
held. Some prisoners were shackled. 

The unusual situation, sharply criticized by 
the airlines as well as by advocates for refu- 
gees, is a result of an Immigration and Natu- 
ralization Service requirement that the air- 
lines — not toe immigration service — detain 
those who arrive in toe United States to 
change planes ea route to another country 
but then seek asylum as political refugees. 

Those passengers are a very small, but 
increasingly visible, percentage of people ille- 
gally entering toe country by plane. The over- 
whdming majority of IBegaJ entrants stopped 
at airports each year are subject to detention 
in conventional immigration service facilities, 
although many are released because of a lack 
of detention space. 

The so-called transit passengers arrive with 
valid documents, false documents or no doc- 
uments at alL When problems arise, toe air- 
lines are wining to return them to wherever 
they boarded or wherever their visas said they 
intended to go. 


Bui the immigration service argues that, 
under contracts the airlines sign so that pas- 
sengers can change planes in the United 
States, toe airlines must detain toe passengers 
who seek political asylum until they receive a 
bearing, a process that may take months. 

Richard E. Norton, an official with toe Air 
Transport Association of America, which 
represents toe airlines, said the immigration 
service policy “is blatantly illegal.” 

Association officials are preparing a law- 
suit against the immigration service over the 
contract disagreement. The airlines are re- 
sponsible for ensuring that passengers head- 
ed for this country have proper documenta- 
tion. and they paid $21 million in penalties 
last year because of those who did not. They 
say that money, plus 5200 million more col- 
lected front passenger user fees, should cover 
toe detention costs. 

Alitalia, which last week had the largest 
number of detainees at toe hotel estimates it 
has spent more than S 500. 000 in the last two 
months to pay for three guard companies and 
Lhe prisoners' rooms, meals and medical 
needs, according to an airline representative. 

“This is ridiculous.” said a Vang represen- 
tative, Robert Nelson-Smito. Mr. Nelson- 
Smito said Varig. toe Brazilian airline, was 
holding 10 men from China last week at the 
Travelodge. although three escaped by a win- 
dow. 


The prisoners, meanwhile, sit in small 
rooms, drying laundry on the radiators, 
watching television shorn they cannot under- 
stand, eating and moving about when their 
guards permit it. 


TUESDAY: Bar 
FRIDAY: Togo. 
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Source ; J.P. Morgan, Reuters. 
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Some of them are allowed to go to the 
restaurant on toe first floor. Others are served 
meals in their rooms. Most have been at the 
Travelodge for about six weeks, and may stay 1 
another three or four months awaiting hear- 
ings. 


/WS:_r AL 

ii* ic.-” " 

'I..' ’ • 


i»: — . 


Nearly all toe Somalis are members of the 
Darod dan. affiliated with the former ruler. 
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“We’re running a private prison.” he said. 
“We’re an airline and we’re getting victim- 
ized.” 


Mohammed Siad Barre, who was deposed in 
January 1991 during factional fighting with a 
rival dan. Most said they led urban middle- 
class — or better — lives in Somalia, and 
some were relatives of mid-level government 
or military officials. 

Some were wounded in the fi ghting One 
man had been shot in the back trying to flee 
from troops. Another is permanently dis- 
abled and is on crutches after troops crushed 
his left hip. 

While many of toe Somali prisoners are 
allowed to move about toe hotel with their 
guards, some of toe Chinese have been 
chained 10 each other, according to Jeannette 
Sloan Warner, an attorney for two of toe 
mat. Mrs. Warner said her clients, detained 
since Nov. 21, told her they were kepi shack- 
led to each other at the ankles nearly all of the 
time and were allowed no contact with any- 
one except their attorneys. 
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Hong Kong , Audaciously , Tries to Define Itself 
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By Barbara Basler 

New York Times Semce 

HONG KONG — Legislators 
will vote this week on a motion 
railing for toe colonial government 
to convey to London toe views of 
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Hong Kong people on who should 
be appointed the next governor. 

While toe motion seems polite, 
reasonable, and even innocuous, 
having Hong Kong people ask for a 
say in toe appointment of tocir 
governor is an audacious proposal 
one never made before in toe 150- 
year history ol toe British colony. 

In toe last few weeks, Hong 
Kong has seen its traditionally doc- 
ile Legislative Council make' a se- 
ries of startling political moves that 
have embarrassed Britain and an- 
gered China, which will take back 
toe colony in 1997. 

“This motion on toe governor is 
absolutely radical, a complete 
break with toe past," said John 
Walden, who served in the govern- 


ment here for 31 years, retiring as 
director of home affairs. 


He said politicians here now un- 
derstood mat “Hong Kong people 
want a legislature that looks out tor 
their interests in toe face of Britain 
and Beijing,” 

The motion, which is expected to 
be approved, may have little effect 
on toe appointment of a successor 
to the governor. Sir David Wilson, 
who will leave his post sometime 
this year. British officials have said 
that while they will listen to Hong 
Kong views, they are not obliged to 
follow them. 

Many say that with this debate 
and others. Hong Kong has moved 
into a pivotal period m trying to 
define itself politically in the few 


years before toe Chinese takeover. 
Legislators, once reliable robber 
stamps, have effectively forced 
London to delay carrying out an 
agreement it reached with Beijing 
on the new Court of Appeals for 
Hong Kong, an agreement viewed 
here as a sellout 
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Latin America 


China, whose blueprint for Hong 
Kong offers a strong executive 
branch and a weak legislature, has 
viewed these developments with 
alarm. 

The change began Iasi fall when, 
for the first time; Hong Kong di- 
rectly elected some legislators. 
Conservative politicians, who gen- 
erally represent business interests 
and who favor appeasing China, 
were resoundingly drfealed. 
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AMERICAN 

TOPICS 

U.S. Movies to Save •> 
The Vanishing Shark 

The National Oceanic and 
Atmospheric Administration 
plans to cortaS both commer- 
cial and sports fishing of 39 


an Sea and Gulf of Mexico ex- 
tending 200 miles (320 kilome- 
ters) from shore. The Pacific is 
exempt, although some envi- 
ronmentalists say it should be 
included. 

In the 1980s, the commercial 
shark catch jumped from less 
than 500 tons a year to about. 
7300 tons as shark meal grew 
in popularity. There . is a 

boommg Asian market Jbr fins,, 
the principal ingredient' of 
shark-fin soup, 

“Although sharks have sur- 
vived atop the food chain Tor 
over 400 million years,” aid a 
spokesman for the National 
Marine Fisheries Service, 
“overfishing has threatened the 
survival of some species in less 
than a decade." He added that 
sharks . are extremely vulnera- 
ble to unregulated fishing pres- 
sure because they have low re- 
productive rates and are slow to 
mature." 

A quota of about 3,000 met- 
ric tons per year will be. im- 
posed for the protected species, 
including the meat white shark. 
Sports fishinaboazswiilbetioi- 
ited to two shar ks per day from 
large species, and five from the 
small species. . Minimum 
are set for each spedes. 1 - 

Abort People 

Arthur C Clarke^, who wrote 
the screenplay for the 1968 fihn, 
“2001 : A Space Odyssey” says 


the mad spaceship "computer, 
has been shown to be ait least 
theoretically possible: a system 
that can speak, listen, reason . 
and even read lips. Mr. Clarke 
told The- New York ^nmes, 
however,, that it was over-qpn- 
mistic to call it 2001; 2101 
would have been -better! 
Though computing power has 
increased astronomically since 
the film came out, he said, the 
ability to write software com- 
plex and subtle enough to mim- 
ic human in telligenc e remains 
at a fairly primitive stage. % 

Short Takes 

Under a Freedom of Inf orras- 
tion Act request. New York 
state offi cials have reluctantly 
disclosed statistics on surgeons’ 


success rates in heart opera- 
tions, a sort of surgical score- 
, card. The statistics are weighted 
with 12 variables that could af- 
fect the severity of a patient’s 
illness before heart surgery. 
Even so, some experts say pub- 
lication of such statistics could 
do more harm than good, lead- 
ing surgeons to refuse to take on 

tough cases that might lower 
their ratings. 

Why are hospital gowns so 
skimpy? “Because," writes Joel 
Acbenbad) in the “Why Thin« 
Are" column of The Washing- 
ton Post after cheCkingwiib 
.hospital supply companies, 
“that requires less fabric and 
costs the hospital less.” And 
why do they open in hack? 
“Well, it’s either that or the 
front. Choose your hanriHa- 
tion.” Gowns with overlapping 
backs are available but they 
■ cod more. “If patients started, 
patromring hospitals that of- 
fered more coverage," said a 
spokeswoman for ATD-Arncri- 
can, a hospital supply comp any 
in Wyncote, Pennsylvania, “the 
other hospitals would come 
around." - " 

After mechanical broncos and 
dwarf-tossing, the newest bar- 
roomentzeis VekrowaD-romp- 
ing. Contestants don light- 
weight zlppered jumpsuits 
coyeredin the back with Velcro 
strips. They get a running start, 
jump off a tiny trampoline, 
start a forward somersault and 
then land — if they do it right 
— upside down on a Velcro-' 
padded mat hong on the watt. 
The object is to land with your 
feel as high off the ground as 
possible and stick that at least 
five seconds. . 

U.S. Diplomats Need 
Speakers of Uzbek 

The breakup of the Soviet 
Union poses a language prob- 
lem for U.S. diplomats, The 
Washington Post reports. 
Throughout the Cold War, a 
knowledge of Russian was suf- 
ficient. But now the State De- 
partment is sc rambling to find 
those with drills in other lan- 
guages! “We do have people 
who speak Armenian, Ukraini- 
an. and the Baltic languages,” 
an official sard. Tbe hg prob- 
lem is with Central Asian lan- 
guages life Uzbek and E&akk 

Tbe semi, is on for native 
speakers to teach these tongues, 
but it won’t be easy. Two years 
ago, when Washington opened 
an embassy in Mongolia, the 
department was nnahle to find 
anyone In the United Slates to 
i«irii Mongolian and lwrf to go 
aH the way-to Ulan Bator. 


Alter Attacks, N.Y. Parents Teach Children Survival Tactics 


By Sara Rimer 

A'w York 71ms Sernct 

NEW YORK — Dominick Masullo 
allows his 13-year-oid son to go by him- 
self to the store, about a block from their 
home in the northeast Bronx — bat not 
without specific instructions about what 
to. <to if a stranger approaches or he 
senas. some other d ang e r . 

“He knows how to took around and 
how to nm,"Mr. Masullo said. "If tberefc 
a big problem, you nm imo a store and 
call a parent If the storekeeper tells you 
to kaw,youhug the cash raster. What’s 
the tiring the storekeeper cares most 
about? His money.' You don’t touch the 

amUhe/re goin^tocome, which iswhat 
yob want* : 

-. For the last seven years, Mr. Masullo, a 
retired officer with the housing police, 


has been sharing these and other urban 
survival tactics as the head of a nonprofit 

organization ihat promotes safety for 
New York City children. 

Last week, parents all over the Bronx 
clamored for iris advice. .And, after a 
series of horrifying incidents, parents 
throughout the dty were talking about 
tbe same thing: strategies for keeping 
their children safe. 

A Bronx mother, Mich die Reyes, has 
slopped buying her 10-year-old daughter 
sweatshirts with her name on them. That 
way, a stranger cannot call oui a personal 
greeting. 

A mother in Manhattan. Amy Haas, 
has given her 7-year-old daughter a secret 
password for those occasions when she 
cannot pick her up at school The girl 
knows not to leave with anyone but “tbe 
designated person" — someone who 
knows the password. 


Parents everywhere worry about what 
could happen to their children, but in the 
city ii can be a daily obsession. And all 
the worst nightmares of urban parents 
have been increased in recent weeks by a 
series of unconnected events. 

They included several ugly racial inci- 
dents m tbe Bronx, which began when a 
gang of white youths smeared white shoe 
polish on a black boy and his sister, and 
continued with the rape of a 15-year-old 
girl in Brooklyn who was abducted while 
waiting for a bus. and the sodomy of an 
1 1 -year-old boy who was abducted while 
walking to his elementary school on the 
Upper West Side. 

Each incident seemed more horrifying. 
Doctors have confirmed that the man 
ac c us e d of sodomizing the J 2 -year-old 
boy has AIDS. The 15-vear-old girl told 
the police that when she asked her at- 


tackers. who were black, why they had 
forced her imo a car and taped her eyes 
shuL they told her: “Because you’re 
white 2 nd perfect" 

Many parents focused on the hour of 
the crimes: The girl in Brooklyn was 
abducted at 7 AM. the hoy on the Up- 
per West Side at 8 A.M. Until those two 
modems. Betty Knake, a Manhattan 
mother of two. said, "We always thought 
mornings were safe." 

Mrs. Kjtake’s rules for her daughter, 
who is 15. and her son. 12: Always travel 
in pain. Never talk to strangers- Intro- 
duce yourself to shopkeepers and door- 
men on your routes so they will look out 
for you." Never carry a lot of money: 
always give ii to muggers who demand it 

Mrs. Knave’s daughter’s response to 
the prohibitions was to ask to be sent to a 
boarding school in Massachusetts- Her 


mother agreed. “This is the first time 
since she was bora.” she said, "that she 
has a real sense of freedom." 

Mrs. Knake is co-director of Safety 
Net, a committee on children's safety 
made up of parents from 23 private 
schools in Manhattan. Most private 
schools in the city have parent safety 
patrols. 

Parents dressed in orange ponchos, 
sometimes wielding cellular phones or 
two-way radios with direct lines to police 
station 'houses, monitor the streets their 
children travel when schools lei out. 

Mark Naison. a professor of Afro- 
American studies and history at Ford- 
ham University, said: “If your kid is in in 
the wrong place at the wrong time, 
they’re at risk. They have to have a cer- 
tain amount of street smarts. 

“But there are no guarantees." 


By Dennis Hevesi 

New York Times Service 

NEW Y ORK — Spuired by a foreign dienlde willing to pay up to 
. doable tbe value of a luxury automobile, armed thieves love bees 
Kyackmg cars on highways, m parking lots and on the streets of New 
York City and its suburbs, the police say. 


Arthur H^gbee 


. a mas driving along Grand Central Parkway m Queens, pulled a gun 
• on Him and ordered tbe man «md his passengers out of the car. 

- In another, three young men accosted a woman at a Long Island 
• . shopping center, dragged her ow of her car by the hair and drove off. 

“Sot months ago, they fined up 13 cac in one garage in Manhattan 
and just took them away, off into the night," Detective Michael Daly 
or the Police Department’s Auto Crime Division said. 

'Incre&szigly, the police said, the thieves have threatened car 
ownera with guns rather than break into cars and damage them by 
p utting apart and “hot-wiring” the ignition. 

And more and more, the stolen cars are being sold intact for 
. export. Of the 140,000 cars taken in the. city last year, about IS 
pocem were destined for foreign pons, parncalsdy in developing 
countries KVe OhATtn . the Dominican Republic «id Haiti, the police 
said. 

In those countries, where there are no dealerships for certain cars, 
thieves can get twice the value of a car, said Deputy Inspector 
Ronald G. Thrash, the cwimMTiHgr of the Auto Crime Division. He 
. added that many of the people buying the cars were “involved in 
illegal activities themselves.” 

“In some cases, tbe individuals buying them were paying for them 
with heroin,” he said. 

While the car thieves’ actions are relatively new to New York Gty, 
they are not new to the country, said Representative Charles E. 
Schumer, Democrat of New York, who is chairman of the Crime and 
Criminal Justice subcommittee of the House Judiciary Committee. 

“It’s been reported- all across the country,” Mr. Schumer said. 
“LA. and Detroit were the two cities with the biggest problems.” 

- In New York City, where an estimated 140JX0 cars are stolen a 
year, the number and malevolence of such gunpoint hijackings have 
the police concerned. 

In 1990, for example, 1.232 cars were stolen at gunpoint, the police 
said. And figures for 1 991 show that 920 cars were stolen at gunpoint 
during the first 1 1 months. 

Mr. Daly said the rash of hijackings meant that drivers must be 
more cautious than before. He suggested that motorists look around 
before altering their cars and that they do not stop or get out of their 
cars if they have been lightly tapped in the rear. 

“If I spent $50,000 on my car and somebody dents my bumper, I 
would drive off and not subject myself to an armed robbery,” he 
said, adding that if trapped, motorists should not resist the gunm en. 



Eofrae GuaB/Agcatr Fnxt-hcw 

EXPLOSION IN CHICAGO — Fire fighters removing a victim from a collapsed btrikfing after blasts rocked residences and facto- 
ries in Gricago. Caused by a faulty valve in a natural gas tine, the blasts triggered 18 fires. Two persons were killed and five injured 

U.S. to Put Bigger Medicare Load on Hospitals 


By Robert Pear 

New York Times Service 

WASHINGTON — In an effort to discour- 
age unnecessary health services and control 
costs, the Bush administration plans to require 
hospitals to play a central role in arranging and 
billing for Medicare services, even when the 
services are performed outside a hospitaL 

A confidential memorandum summarizing 
rules to be issued soon by the government was 
circulated over the weekend at the Department 
of Health and H uman Services. 

It says the rules win require hospitals to 


“assume financial responsibility” for many of 
the medical goods and services that elderly 
people receive as outpatients after leaving the 
hospital. 

The new requirement applies to laboratory 
work. X-rays, CAT scans, magnetic resonance 
imaging, scores of diagnostic tests and the rent- 
al or purchase of all sons of medical equipment, 
rangin g from wheelchairs to prosthetic devices. 

Federal health officials say the changes win 
result in better-coordinated care for tbe elderly 
at lower cost But for tbe 34 million Medicare 
beneficiaries, tbe rules could mean less freedom 


in choosing where to go for outpatient services. 

Hospital executives express alarm at the 
change, viewing it as a costly new administra- 
tive burden. 

The rules reflect the policy of the administra- 
tion, supported by Congress, to bundle Medi- 
care services together and pay for them as a 
package whenever possible. 

Medicare officials say this will help control 
heal tb costs because hospitals will negotiate 
discounts in return for agreeing to send their 
patients to particular suppliers and clinics. 




CAIRO, EGYPT - APRIL 10 - 14, 1992 



{Please type or m block letters ) 

Name; — — 1 - 7 - — 7 -r 

Nationality: — ■ — 

Title /Position: — — 1 

Company; — 

Address: ; — — — — ■ ■ 

Country:- — — r ~ 

Teh- : — 

TIe- 

Fare- — 

Accompanying Persona: 

Arrival Date — — — — - — ~ 

Depwture Date: ■— — 


Type of Room; 

□ Single . □ Double 
I enclose my Cheque No. - — 
Currency Amount 

For 

OR 

JJease charge my: 

D Amex O Visa Card 

N 02 

Expiry Date: 

Issued on: 

■ Signature: . ■■■■•■■ — 


Conference Fees: Egyptian delegates US. 300 - Non Egyptians; US* 700 - Accompanying persons USS 350 

. SPECIAL CONFERENCE OFFER 

50* discount on air /are &om Egyptair. 

50% discount cn room rates at Semiramte Intercontinental . 

• Pre & post conference toura at special rates. 

Daily fcourt around Cairo for accompanying persons. 


Organized by: 


Sponsored kry: 



^p\C AUA&rmn 


&WT ABt XEROX 


EbvptBm 


IN 1992 THE FEDERAL REPUBLIC OF GERMANY WILL PAY OUT : 

OVER 3.8 BILLION DM 

\ TAX-FREE (iLS^jal billion:) 

M You can win your share — 
by playing GERMAN LOTTO ! 


TAV FDirr /that's 
1/iA-r MSJOjEj vu.s. $2.5 


★ LOTTO is the No. 1 Game in German) . and one of the Ijrpcsi 
Loiieries in ihc world. Its controlled and administered by the 
Gen eminent of tlte Federal Republic of Germany. 

★ For the first lime you too hjve a chance to share in Germany 's 
wealth by playing LOTTO, wherever you live. 

★ This one small step can change your life completely. With your 


winnings you can just relax and enjoy life, start a business w uh the rlurv.c 
of multiplying your money many times over or an places and do 1 limes 
yuu'v e never been able to do before. 

* Take a chance lo make your own dreams come true. With only a 
small investment - you can win big! Play up to 10 Games at once v.-L-lIiiij: 
6 different numbers for each Game you play. 


OVER 70 MILLION DM (US$ 46.1 MILLION) CASH PAID OUT EACH WEEK 


In 1992. at least 364 new people will 
become instant Millionaires through 
GERMAN LOTTO. Many thousands of 
others will win prizes of 500.000 DM and 
more. 

Here's how to play GERMAN LOTTO: 
Mark 6 numbers with a cross m out of 49 for 
each Came you play. Send the completed 
Entry Form below by fax or mail to: 

OVERSEAS SUBSCRIBER AGENTS 

Schrcycrring 5 1 

2000 Hamburg oil 

GERMANY (F.R.li.l 

For fastest entry: Fax t-tot 40 63 1 2140 

Introductory offer to new OVERSEAS 
SUBSCRIBERS OUTSIDE GERMANY: 


PLAY I P TO 10 WEEKS FREE! 

Play for 36 weeks and cel an extra 4 weeks 
play COMPLETELY FREE for each game 
you play. Play for 52 weeks, and you get an 
extra 10 weeks COMPLETELY FREE. Tick 
(he Automatic Renewal Box and (he free 
weeks ol play to which you're entitled will he 
automatically added to your subscription 
period. Your renewal w ill be due after your 
free play period is completed. With 
Automatic Renewal you won't miss a single 
draw or Jackpot. 

The longer you play the greater vour 
chances of winning. 

How you know when you've won. 

When your Entry Form is received, you'll he 
nished’an ENTRY REGISTRATION 


CERTIFICATE confirming the numbers 
you've selected, the number nf Gatntv you'll 
play, the fvriod of your subscription and date 
of first entry. Your numbers will be entered m 
3 LOTTO Draws per week . That's 3 chances 
to win Millions every week. 

Every 5 weeks you'll be ■sent a list ot Winning 
Numbers. 1 If you can't wail to know . ring the 
Hotline). You'll be notified as soon as you 
win. and asked to state how you want your 
winnings paid and where. Every Ls weeks 
you'll receive a RESULTS 
STATEMENT showing f 
exactly how you're doing. tfjssik 
It's easy to play. Select six | 
numbers out of 49 for each 
Came you want to plax.You HwhISS 

ran play up lo ten Games at GERMAN LOTTO 
once. . V . ... / 


~ GERMAN LOTTO ENTRY FORM 6/49 


MAIL TO: SutmaJ^q 8 60 B GffilMNY iFflOi ***** ig FAX TO: (49) 40 631 2140 


1 ?34567 89 10 123456*89 10 1 234567 89 10 1234 

— 11 12 13 14 15 16 17 is 15 20 C1 11 12 13 1« IE- 16 17 IS <9 20 JJ* 11 12 13 14 IS 16 17 IB 19 20 11 12 13 14 


I 21 22 2 3 24 25 20 27 28 29 30 


21 22 23 24 25 26 27 jB 29 30 


< 31 32333435 36 37 363940 < 3132 33 34 35 36 37 39 39 40 

° 41 42 43 44 45 46 4 7 4fl 49 41 42 43 44 45 46 47 AS 49 

1 23456769 10 1 234587 89 10 

°* n 12 13 14 15 16 17 IB 19 20 1112 13 14 15 1617 18 19 20 

3 *° 21 22 23 24 26 26 27 08 29 30 2 21 22 23 2« 25 26 27 28 29 30 

31 32 33 3* 35 36 37 38 39 40 g 31 323334353637 38 39 40 

° 41 42 43 44 45 46 47 4ft 49 41 42 45 44 45 46 47 49 48 


41 42 43 44 45 <6 47 48 49 
1 234587 89 IP 

11 12 13 14 15 16 17 18 19 20 
21 22 23 24 25 26 27 28 29 30 
31 32 33 34 35 36 J7 38 39 40 
41 42 45 44 45 46 47 49 48 
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f Play up to 10 Games at once 
' Select and mark 3 cross 'c' on 6 

numbers tor each Game you wish 
to pity. Complete the Entry Form in fufl 


9 10 I 1 23*56789 


41 42 43 44 45 46 47 48 49 
1 2 3 4 5 6 7 B 9 10 


41 42 43 44 45 46 47 46 49 


5* DRAWS 
16 

Tone Game J USS u5 

6 Two Games -i USS 230 

I Four Games J US S 460 

I Six Games J US S 690 

I Eight Games J USS 920 
f Ten Games j USS U50 

Entry Costs shown In US Dollars 
Extra Weeks added to yew Subscription 


103 DRAWS 

36wjt 

"j USS 230 
J USS 460 
J USS 920 
J USS13S0 
J USS 1840 
J USS 2300 

ADD J weeks 
FREE 


■ ' Send ^ applications f inquiries Ux AAPIC, 

32H Badwan Ibn TaKb St Giza. Egypt - Tel: 730855 / 5701763 - Tbe 94388 NOUR UN - Fmc 738550 


Automatic Renewal: 

Qtisige my Cieftl ca'O to coritinuu my subSCKpfiCm 
nil turthe* norce W I *on‘t miss out on d Single dM* 

Postage, handling and service charges 

are covered tn the aPQve pnees. ______ 


156 DRAWS 

J USS 332 
J USS 664 
J US S 1326 
J USS 1992 
•J USS 2656 
J US$3320 

ADD ID weeks 
REE 


Valid only 
where iegol 


WCQ ■ tke >8 Pky GERMAN LOTTO. I've selected 6 numbers lot each Game I wish lo 
T uQ> play and licked me bo* showing the period ot my subsenpum Rush me mv 
ENTRY REGISTRATION CERTIFICATE Showng the date ot my tirst Draw. 

Q Please charge my credn card lor US S 


G Amencan Express □ Visa 

Card No 

Sm natur e 

O I endow chequetiank draw tor 


Q Mastercard G Diners LG Eurocard 
Expiry date 

payable K) -OVERSEAS SUBSCRIBER AGENTS' 


Major currency cheques accepted Mus be payable in currency ot country wmen 
drawn (US S cheque drawn on U.S bank. DM chpque drawn on German bank elc I 
v H30/1 

Street 

City Ccxmtry 

X Me Fax No 

For taster Service. Charge your credit card and FAX GERMANY DIRECT: (49) 40 631 2140 



‘ V: • '"j _ 
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Rethinking the Military 


- Former Soviet technicians arc offering to 
sell their science to the West; it is the latest 
evidence of tbe Red Menace crumbling be* 
"fore oar eyes. Bat that raises a new ques- 
’tkto. If the Soviet threat is no longer a 


' is that strength to be measured? 

It is idle to speculate about potential ene- 
mies. Military planners take a more practi- 
’cat quantitative approach. They examine 
hOW much of a threat future situations nrighi 
pose. Wherever they look, tbe threats they 
see are far smaller and more diffuse than 
those so long posed by the Soviet Union. 

The Gulf war provides a timdy bench- 
mark. Iraq had one of the largest armies ever 
Bekied by a Third World countiy. To oppose 
it, America stretched to the limit its ability to 
project power halfway around the globe. 
Even so, the UiL-led coalition won handily. 

How many other Iraqs are out there? 
Foresees bly, none. China and India each 
have larger forces, but there is no reason to 
expect aggression from either, and in any 
case both would be constrained by fear of 
internal breakup. Perhaps Iran could eventu- 
ally become another Iraq. Noth Korea 
seems less a potential threat every day. 

None of these states can challeng e Ameri- 
ca's technological edge without a faster pace 
of modernization than even the Soviets could 
sustain. America can afford to keep np re- 
search and development without introdudng 
new weapons as quickly as it has been doing. 

What about lesser contingencies? Wash- 
ington might be asked to contribute forces to 
international peacekeeping in avfl wars. But 
it is hard to imagine ever needing more than 


a couple of brigades, whose cost would be 
measured in mOtioos, not billions. 

Police actions to interdict narcotics traf- 
fickers or terrorists, as in Panama, require 
sophisticated but also relatively small forces. 

How many of these contingencies should 
tbe United States be prepared to meet at 
mice? A prudent p lanner migh t hedge by 
siring conventional forces to counter, say, 
(me and a quarter Iraqs. That would p ermi t 
the Pentagon to slash its budget for conven- 
tional forces, now just under $250 billion a 
year, by at least $90 billion come 1996. 

What is true about conventional contin- 
gencies is true for nuclear threats. The Unit- 
ed States needs to be prepared to keep 

renegade states from acquiring nuclear, bio- 
logical and chemical weapons, but the 
means fordoing so are primarily diplomatic 
and economic, not military. The United 
Stales could safely halve the roughly $40 
billion a year it spends on nuclear forces — 
forces mainly aimed at countering a Soviet 
conventional attack in Europe. U.S. nuclear 
forces need have no other purpose than to 
deter the use of nuclear arms by others. 

In short, there is neither conventional nor 
nuclear reason to waste billions on what 
General Cohn Powell, chairman of the 
Joint Chiefs, acknowledges “is no longer 
really a threat-based force." 

The Pentagon has so far failed to pre- 
sent a realistic reappraisal; Congress will 
have to do the job. Sensible citizens under- 
stand the need for America to remain 
strong. They also understand that to waste 
billions will make America weak. 

— THE NEW YORK TIMES. 


Momentum for Peace 


President George Bush, who needs a lift, 
deserves high praise for skillf ul promotion 
and deft nurturing of the Arab-Isradi peace 
talks. For the firat time is 43 years, old 
adversaries have actually engaged in direct 
negotiations — and what appears to be 
falling is not the heavens but an Israeli 
government whose divisions have been an 
obstacle to peace. For all tbe gloomy day- 
to-day tidings about deadlocked talks, po- 
litical rows in Jerusalem and dashes be- 
tween Palestinians and Israeli settlers, the 
underlying news may be hopeful indeed. 

What is happening in Israel is less a crisis 
than a break in tbe clouds. Recall that only 
a year ago, Israd was under fire by Iraq's 
Scud missiles. Now it is the prospect of 
peace rather than dread of war that is forc- 
ing Prime Minister Yi tzhak Shamir to move 
to early elections. A new Palestinian leader- 
ship made up of people who actually live 
there has taken up Mr. Shamir's offer to 
negotiate self-rule in occupied territories. 
This has provoked two tiny nationalist par- 
ties to reagn from his coalition in protest, 
depriving ham of his majority. 

Polls show that 80 percent of Israelis 
approve the peace process, and that a solid 
majority favors sdf-rule for Palestinians. 
This is sentiment that Mr. Shamir cannot 
ignore. He realizes, moreover, that Israel 
needs Mr. Bush's support to obtain $10 bil- 
lion in US. loan guarantees to finance ab- 
sorption of 325,000 recent Soviet immi- 
grants. And the opposition Labor Party is 
even more strongly committed to negotia- 
tions. Thus an deetion m Israd this spring is 
likely to improve chances foe a settlement 

This sea change vindicates tbe meticu- 
lous step-by-step approach of Mr. Bush and 
Secretary of State James Baker. Their initial 
success was to persuade Israelis and Arabs 


to attend the breakthrough Madrid confer- 
ence in October. Next came two rounds of 
negotiations in Washington at which Israel 
for the first time dealt directly with Syria, 
Lebanon and a joint Jordanian and Pales- 
tinian delegation- Last week, also for tire 
first time, Palestinians put forward their 
own autonomy {dan, precipitating the rift 
w ithin Mr. Shamir's coalition. 

No one can reasonably expect that 
blood enemies will move swiftly to agree- 
ment; more important than procedural ar- 
guments is the fact that none of the parties 
has stalked away. This has prepared the 
ground for Chapter Three. 

Mr. Bush has pressed Israel to halt its 
massive, provocative policy of building 
new settlements cm disputed West Bank 
territory. With an eye to his nationalist 
flank, Mr. S hamir has obdurately resisted. 
Heading into an election, he oeeds Mr. 
Bush’s concurrence if Israd is to get the 
loan guarantees. Last summer, Mr. Shamir 
unwisely tried to appeal, past Mr. Bush, 
directly to Congress for those guarantees. 
Even now he may be angling for a compro- 
mise that would provide annual bites of S 2 
billion. But he overplayed his hand then, 
and tbe president seems just as likely to 
prevail this time around. 

The road ahead is hardly even. Palestin- 
ians could revert to murderous terrorism 
against Israelis and their own leaders; last 
week’s ambush attacks on West Bank set- 
tlers give grounds for worry. 

With so great a legacy of fear, violence 
and hatred, it would be fatuous in any case 
to expect rapid progress. But peace still has 
the momentum, and for that remarkable 
continuing achievement. Prescient Bush 
deserves respect and applause. 

— THE NEW YORK TIMES. 


Japan Owns Up Late 


This was not a case of atrocities being 
committed on the watch of an unsuspecting 
or negligent military command during a time 
of war. Acts of inhumanity can and do occur 
when go ver nm ents go to war, even when 
systems are established to prevent tire mis- 
treatment of innocents; that is the hideous 
face of war. Bnt in tire case of tire enslave- 
ment of some 60^000 to 100,000 women, 
mostly Korean, and their forced prostitution 
fra: tire benefit of Japanese soldiers in World 
War D, it was the Japanese army itself that 
encouraged and supported that purpose. 

No more comprehensible is the fact that it 
has taken tire Japanese government nearly 50 
years to own up to the crudty and culpability 
of its colaaia] adm ini str a tion in Asa. Until 
last week, Tokyo had maintained that the 
Japanese armed forces’ notorious degrada- 
tion of women all over tire Pacific theater 
was tire work of private merchants. 

On Friday, Japanese Prime Minister Ku- 
du Miyazawa told tire South Korean Na- 
tional Assembly: “Recently, the issue of 
’comfort women' in tire service of the impe- 
rial Japanese army has crane to light I 


cannot help feeling acutely distressed over 
ibis, and I express my sincerest apology.” 
He also said: “I am determined to nurture 
in tbe Japanese people, especially our 
youth, the courage to face squarely the past 
facts, understanding for the feelings of the 
victims and a sense of admonition that 
these misdeeds should never be repeated." 

The problem with the Japanese reaction 
is not that people like Mr. Miyazawa are 
not sincere, but rather that it has taken so 
long fra tbe Japanese to own up ro this 
awful behavior. For it is extremely doubtful 
whether or when any of ibis would have 
ccme fully to light without ( 1 ) the filing of a 
class-action lawsuit by a few of tire surviv- 
ing victims on the 50th anniversary of the 
attack on Pearl Harbor, (2) Prime Minister 
Miyazawa's current and long-sought visit to 
Korea, and (3) the discovery of incriminat- 
ing military records by a Japanese histori- 
an. Given the persistent Japanese rejection 
of this charge of government involvement 
over several decades, tire likelihood is that 
the Hd would have remained on the cover-up. 

— THE WASHINGTON POST. 


Other Comment 


Follow ihe EC Lead in Croatia 

The EC decision, following Germany’s 
lead, to offer diplomatic recognition to any 

Yugoslav republic requesting it has 
strengthened the United Nations peace 
S^And internal ijressnre for hrnnmi 


in ( .roan* Win i* — — --v 

bv a European Cranromuty that can no 

Kr^Sscd of *an<ta« by whfle 
oStia is hacked to pieces. Hat said, tire 


decision by France and Britain to extend 
recognition to Croatia but send no ambas- 
sador until the rights situation improves has 
rnneh to reco m mend it. The United States, 
stiH officially recognizing the old, defunct 
Yugoslavia, is in danger of ali e na ti n g key 
allies by a policy that begins to resemble a 
protracted sulk. We must seek justice for 
Serbs no less than for Croats, but by acting 
in concert with our allies, not by waiting 
grandly for them to act in concert with us. 

—Los Angeles Tima. 


INTERNATIONAL herald tribune 

KATHARINE GRAHAM^TTOR OCHS SULZBERGER 

LEEW. HUEBNER, PubBsktr 
WALTER WELLS. lftwfi*sr»SAMUELABT, KATHERINE KNORR 

jU^ALCASW^, Avmue charte-de-Oaulk; 92521 Ncnffly-sur-Sdnc, France. 

ICUUiood « CtaMoo. 612SK Mttwl *127* Pmbaw. 630698. 

Td; (l)4S37JSf®- tVTtat^dekPMea^onrRIdmdD. Sarmans 

19^1982: John Hoy Whitney 

« sinxnxn 0311. Td472-776S. Tlx RS56SQ8 
. . . ughjdB^ 3 ^ s £ra~~B&RtL Ram Kang. Td 9610616. Telex 61 170 

™ «“«* *** »» 

ti&yZnKL Garry 15. 6000 Fn 



OPINION 



Better for Bush and Shamir to Put O ff Tlieir Bout 


W ASHINGTON — The con- 
tenders for the Democratic 
Party’s presidential nomination are 
not the only politicians who bave to 
plan how to run against George Bush 
and his policies this year. Israeli 
Prime Minister Yitzhak Shamir is 
also charting a Bush-centered elec- 
tion campaign strategy. 

Mr. Shamir’s choice is to ran as tire 
man who can best stand up to Mr. 
Bush, denouncing efforts to treat Isra- 
el as a “banana republic," or to por- 
tray himself as the Israeli leader who 
can get the best deal from an unfriend- 
ly, determined American president 
This is hardly a new opportunity 
cum dil emma for an Israeli prime 
minister. The American factor — the 
attitude that successive American 
presidents have adopted toward help- 
ing or constraining Israel — has been 
a standard feature of Israel's domes- 
tic politics fra two generations. 

But the end of the Cold War and 
tbe changes in American attitudes 
about the rest of tbe world make Mr. 
Shamir’s campaign choice more diffi- 
cult, and its consequences far more 
si gnifican t, than the tactical decisions 
his predecessors were able to make. 

u nlike them, Mr. Shamir confronts 
a U.S. president who has regained 
some control over the parse strings of 
economic aid to IsraeL WiLh American 
public opinion running against foreign 
aid in general and questioning Mr. 
Shamil’s policy of spreading new set- 
tlements throughout the west Bank 
and Gaza territories, the Israelis will 
need Mr. Bush’s help to get Congress 
to approve the housing loan guaran- 
tees they asked for last September. 

Mr. Bush’s derision on the housing 
loan guarantees is due to be an- 
nounced in the next few days. Tbe 
impact of that decision will be felt 
not only on the exodus of Jewish 
emigrants from the ex-Soviet Union 
and the Arab- Israeli peace talks but 
also on the very nature of tbe rela- 
tionship between America and IsraeL 
The conditions that Mr. Bush wiU 
attach to the housing loan guarantees 
will show whether Israel has gone 
from being a strategic American ally 
to being just another American client 
state, albeit one equipped with 200 to 
400 nuclear warheads. And they will 
significantly affect Mr. Shamir’s 
choice cm how to handle tbe American 
factor in his re-election, campaign. 

His inclination, telegraphed by his 
attendance at the Madrid ceremonial 
opening of Arab-Israeli peace talks, 
had bran to go to the electorate in 
October as a reluctant but skillful 
deal maker who could best protect 
Israel's vital interests. He is ready to 
negotiate simultaneously with the 
Americans and the Arabs to gel an 
“autonomy” arrangement for Pales- 
tinians that would postpone talks 


about territorial compromise as far 
into die future as possible. 

But even that proved to be too 
much for the two small far-right par- 
ties that have withdrawn from the 
Likud-led coalition government. Their 
revolt forces Mr. Shamir to choose 
between trying to rale without an 
ideologically cohesive parliamentary 
majority or advancing tbe elections 
that must be held by November. 

As Mr. S hamir wrestles with this, 
Mr. Bush reaches the end of the four- 
mouth delay he imposed on Israel’s 
request for 'U.S. guarantees to inter- 
national financial markets that Israel 
will repay 510 billion in new loans for 
housing for the Soviet immigrants. 
The United States would pul up rally 
$200 to $300 milli on in reserves for 
the loans, which are to be stretched 
out over five years. 

The president is leaning toward ask- 
ing Congress to approve guarantees 
for one year of the loans while aitach- 



By Jim Hoagland 

mg conditions that would prevent the 
$2 Ullian from being used to build 
new settlements in the territories occu- 
pied in the 1967 Arab-Isradi war. Fu- 
ture guarantees would depend on bow 
well Israd met these conditions. 

This seemingly reasonable corn- 
shifts the decision- malting 
to Mr. Shamir, as the White 
House wants. But because of the elec- 
toral situation that the Israeli Wd er 
now faces, tbe presentation of the 
Bush loan plan and its conditions 
becomes crucial to tbe future of 
American-lsradi relations. 

Israd and the Soviet i mm ig ran ts 
need the guarantees too much amply 
to rejeci any conditions as a matter of 

roral calculations thai t ^° Shamir Js 
weighing is how the new Israeli voters 
who have fled deprivation and danger 
in the ex-Soviet Union feel about Li- 
kud’s ideological commitment to set- 
tlements. Mr. Shamir’s chances for ex- 


Bush Should Prefer the Peace Process 


J ERUSALEM — Nothing rise that 
President George Bush does this 
year is likely to matter as much, in 
human terms, as how he answers Isra- 
el's request for $10 billion in loan 
guarantees. He wfll be deciding on the 
chance for peace in the Middle East 
The critical question is whether the 
president ties any guarantees to an 
end of Israd’s massive settlement 
drive in the occupied West Bank and 
Gaza. If he does not, Palestinians will 
see his derision as a signal that Israel 
can and will go on taking what they 
consider to be their land. 

At that point it would be politically 
difficult, perhaps impossible, for tbe 
Palestinian negotiators to remain in 
the talks on autonomy in the territo- 
ries. The hope of peace, present since 
the two sides began talking to each 
other in Madrid, would be over. 

Failure of tbe negotiations would 
in turn have grim consequences for 
Soviet immigrants here, whose sup- 
port is the stated purpose of the loan 

B ices. Ephraim Sneh, a retired 
er general who was the mili- 
tary governor of the West Bank and is 
now one of the rising younger figures 
in the Labor Party, explained why. 

“To absorb the Soviet Jews properly 
we have to develop industry. That re- 
quires foreign in vestment. But it will 
not come while we are in the quagmire 
of the conflict with the Palestinians — 
while we are the only Western demo- 
cracy that occupies another people. 
The key to social and economic pro- 
gress is peace with tbe Palestinians. 


By Anthony Lewis 

And nothing is more against the hope 
of peace than the settlements.” 

The head of the Jewish Agency, 
Simeha D init?-, agreed that Israd 
should focus on absorbing Soviet ba- 
rn ts rather than settling among 
ifestnrians. But he said it would be 
wrong fra Mr. Bush to condition loan 
guarantees. “If you want to punish us 
for the settlements, do it some other 
way. Don’t punish the immigrants." 

That will not be an easy argument 
for Mr. Bush to resist in an deetion 
year. But if he really cares about 
peace and about the Soviet immi- 
jts, as he does, he will resist iL For 
is no question of punishment 
The question is how to clear the path 
for peace by stopping settlements, 
and the only way at hand is to condi- 
tion the loan guarantees. 

How he does it is important. If he 
were to say flatly that there will be no 
guarantees unless and until there is a 
freeze on settlements, Prime Minister 
Yitzhak Shamir might well reject the 

B ices, denounce American “co- 
rn” and redouble settlements 
— however terrible the cost to IsraeL 
The better course is the one report- 
edly being discussed. That is to ap- 
prove $2 billion for one year, with 
any amount spent by Israel on settle- 
ments to be deducted from future 
guarantees. Thus if land spent $600 
million in 1992. it would get a guar- 
antee of $1.4 billion in 1993. 


But that will work only if the Unit- 
ed States rigorously monitors what 
Israd spends on braising, roads and 
other infrastructure in the territories. 
Israd has promised in the past not to 
use U.S. aid money in tire territories 
— and then simply used the aid to 
free up Israeli funds for settlements. 

If American policy is sensitively 
explained, I think most Israelis would 
understand and accept it After afl, 
tbe United States is not obligated to 

S t Israeli requests against what it 
is to be its own interest. 

Mr. Sneh said: “I don’t need 
America to ted me settlements are 
wrong. But since money is fungible, I 
can understand if Mr. Bush declines 
to be the treasurer of Gush Enm- 
nim.” Gush F-mnnim are the zealous 
vanguard of the settler movement 
Moreover, many Israelis are begin- 
ning to resent what tbe settlement 
policy costs them. Projects to relieve 
major highway bottlenecks in Israd 
proper have just been cut so that 
West Bank toads for settlers — who 
are 3 percent of Israelis — can be 
improved. In new settlements there is 
a teacher for five or six children, in 
Jerusalem one for 40 children. 

Mr. Bush should teD Israd: We are 
sympathetic with the great humani- 
tarian enterprise of making a place 
for immigrants. We will help. But we 
do not want our help to be used in a 
way that destroys the chance for 
peace — the chance to build abetter, 
safer, more prosperous IsraeL 
The New York Times. 


Farm Subsidies Are Bad for the Poor and the Land 


W ASHINGTON — After five 
years, the world trade talks are 
teetering on the brink of failure. Large 
agricultural subsidies provided by de- 
veloped countries are the decisive is- 
sue. The United States rightly wants to 
remove or at least lower them. Europe 
and Japan do not. If the talks break 
down over tins impasse and the accu- 
mulated irritations oi the yean of ne- 

r ‘ ition, one likdy consequence for 
developing world will be harsh: 
more hunger Tot tens and eventually 
hundreds of millions of people. 

Those of us lucky enough to live in 
one of tbe world’s few rich countries 
have seen decades of explosive 
growth in agricultural productivity, 
yielding unprecedented variety and 
abundance from less land, sometimes 
even with less environmental dam- 
age. We are awash in surpluses that 
we pay to store. It is hard from this 
vantage poinuoi 

carious 

While the proportion of malnour- 
ished people in the world is declining, 
their numbers are growing. That are 
more hungry people now than there 
ever have been. An app alling 40,000 
of them die front hunger and hunger- 
related causes daily. There is, more- 
over, acc umulating evidence that the 
agricultural resource base is stressed 
as never before. Few opportunities 
remain to bring new land into pro- 
duction or to add to the area under 
irrigation. Worse; land now used for 
agriculture is being lost from overuse 
and environmental mismanagemen t. 

Preliminary results of the first 
global assessment of soQ conditions 
were released a few months ago. They 
make grim reading. Since World War 
ff. 1 1 percent of the earth's planted 
surface — an area about the size of 


By Jessica Mathews 


s point to appreciate how pre- 
tile global food outlook is* 


India and China — has been degrad- 
ed. About one-tenth of this area is 
permanently destroyed. On about 
one-quarter, the seal's biological func- 
tions are “largely destroyed” but 
could be expensively reclaimed. 

Tbe great increases in agricultural 
production of the 1 950s, ’60s and "70s 
were achieved through expanding 
cropland and irrigated acreage, better 
crop strains and heavier use of pesti- 
cides and fertilizer. These additions 
masked an underlying loss of produc- 
tivity from erosion, waterlogging, sa- 
linization and loss of green cover and 
of soil nutrients; without these losses, 
production would have been much 
greater. Tbe world has, in effect, been 
r unning up the down escalator. 

For j5 years, grain production grew 
by 3 percent annually, handily outpac- 
ing population growth. Sox 1984, 
grain production has grown by only 1 
percent per year, far slower than the 
number of mouths. Total food pro- 
duction has fallen behind population 
growth in 70 countries, including most 
of Africa, the Philippines, Bangladesh 
and Mexico. Latin America has made 
a trenttndous effort just to stay even. 

The trend since 1984 need not be 
permanent. Deteriorating soil condi- 
tions have been reversed before. “Our 
lands were originally very good, but 
use and abuse have made them quite 
otherwise.” George Washington com- 
plained in 1768. They were to become 
worse stiH, and then to improve might- 
ily in the years after tbe Dust Bowl 
One need not be a blue sky optimist to 
be confident that the stream of power- 
ful new techniques, especially from 
biotechnology, wiU continue to flow. 
It would be almost criminally fool- 


ish, however, to ignore the severity of 
the environmental constraints. Popu- 
lation will grow by 40 percent in 20 
years, adding another India each de- 
cade. Per capita availability of crop- 
land and irrigated land will drop. 
Pressure on the land will continue. 
Most of the proven sources of in- 
creased productivity — research, 
construction of rural roads and food 
storage facilities, and land reclama- 
tion — cost money that many devel- 
oping countries simply do not have. 

With so little elasticity in the sys- 
tem, the last thing the world can 
afford is economic policies that de- 
press production or exacerbate envi- 
ronmental harm. The subsidies over 
which the GATT talk$ are hamstrung 
areprime offenders. 

They encourage fanners in the de- 
veloped countries to ovoproduce at 
unnecessary environmental cosl Gov- 
ernments dump the surpluses on the 
international market, forcing down 
prices. This reduces production in de- 
veloping countries where crops are 
taxed, not subsidized. To partially 
make up for low prices, titese countries 

and fertilizer, «wring overuse and 
consequent water pollution, health 
problems and land 

If George Bush r 
trip had not been 
tics, politics, Japan 
at market and imm ense farm Subsidies 

would have belonged atlhe top of the 
agenda. Tbe attempt to negotiate pre- 
cise targets for Japanese imports of 
US. products compounded the dam- 
age by throwing Mr. Bush's long com- 
mitment to free trade into question. 

America is stiH pushing in the 


GATT talks for an agreement to wean 
the world from subsidies that create 
more food where it is not needed and 
less where it is desperately needed. 
The question is whether “whatever it 
takes to get re-elected” includes a re- 
treat on trade. Mr, Bush should stick 
with his instincts, and those who care 
about poverty, hanger and the global 
environment should stick with him. 

JJJj via? president of the 
World Resources Institute, contributed 
this comment to The Washington Post, 


One China 
UTaiwan 
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panfling his electoral base seem to lie 
with running as a deal maker rather 
i ban as a coonierpuocher. 

Bui heavy-handed U.S. attempts to 
force Mr. Shamir to freeze all settle- 
ment activity in the future in return for 
the loan guarantees now would push 
him into a confrontational stance that 
would probably take Israel out of the 
peace talks for the tune being. 

The way out for Mr. Bosh lies in 
seeking Mr. Shamir’s agreement to 
the kind of limited settlement freeze 
that Menachem Begin accepted at 
Camp David in September 1978. 
That gives both leaders time to go to 
their electorates and then stag out 
their differences after elections, not 
on the campaign trafl. 

However tempting for their per- 
sonal fortunes, Mr. Bush and Mr. 
Shamir should not run against each 
other this year. They would wind up 
defeating not just Bdl Clinton or Shi- 
mon Feres, but also the hopes for a 
better future for the Middle East 
The Washington Post. 


By MortoaL Abramowitz 

W ashington — a moment 

of. truths tittisorc. than 40- 
year saga oT T aiwan's status is slow- 
ly approaching'' 

Bqjing, Taipei and Washington 
ag ree on. the- unity of China. 

In the National Ateembfy election 
last month, thepeopleof Taiwan vot- 
ed for the aataff .quo, for prudence 
and prosperity — for not alienating 
Beijing but not embracing it. either. 
Flawed Of ngt that deetion 7 - 75 

percent votedTOTtBerulingNaDonai- 
ist Party - —^w ag Vslrinnish. not tbe 

Events in Taiwan, China and else- 
where may wdl undermine the “uni- 
ty of Chma;” although the ability of 
the Chinese to devSe an an-anw- . 
ment between the two parties should 
not be nnderestimated. 

Taiwan’s success has transformed 
the issue. Few of the new republics m 
the former Soviet Union have devel- 
oped as good a claim 10 nationhood 
as Taiwan. It is beginning to chal- 
lenge Japan for economic influence 
in Southeast Asia. With an extraordi- 
nary 580 billion in foreign exchange 
reserves, it breads its largesse around 
the world. The income disparities 
with China and the political decline 
in Bejpng have added to Taiwan’s 
sense of pride and independence. 

The breakaway republics in Yugo- 
slavia and the former Soviet Union 
highlight Taiwan’s anomalous status 
and encourage supporters 01 inde- 
pendence in Taiwan, the United 
States arid other countries to urge 
ihar the de facto separation from 
Girina become de jure. China’s heavy- 
handedness in Tibet and Hong Kong 
are adrimg fuel to aspirations for an 
independen t Taiwan. 

Ghina has become a bad word in 
Washington and many other capitals. 
Voices in tbe US. Congress and the 
American media propose sdf-detemri- 
nwrimi for Taiwan, if only to press 
Ghina to end political repression. Chi- 
na's government, devoid of moral 
standing at home and run by old men 
fearful of tunnoiL is easy to detest. 

The governments in Beijing and 
Taipei are playing for time and en- 
couraging contacts, hoping that some- 
thing wfll turn up. Trade, investment 
and other ties between the two coun- 
tries are growing sharply, creating the 
baas for a peaceful settiemenL 
Whether China would or could do 
much mflilarily if Taiwan declared 
independence is debatable. China 
would stiH worry about America's 
response. But to assume inaction by 
Beging would be rash; it can raise 
tensions in ways not involving the 
direct use of force. 

In the Shanghai Communique in 
1971 .the United States adopted in 
effect a “(me China but not now” 
policy. China has persistently re- 
fused, however, to agree to American 
insistence that h pledge not to use 
force to resolve the issue. 

Despite China's rapid economic 
growth this past decade, the govern- 
ment’s days are probably numbered. 
Since unity is an emotional issue, 
leaders straggling for power will not 
make concessions about it and risk 
being branded traitors. 

America's on&China policy has 
served it well and re mains prudent in 
this period of transition in China. Tbe 
United States does not want to stoke 
xenophobia and risk hostilities when 
political change seems on tbe horizon. 
Washington can wait and see what 4 
emerges from the passing of China's * 
old men and the decline, jf not disinte- 
gration, of the Co mmunis t state. 

Washington's one-China policy 
can be swept away by events, as were 
policies in support of centra] govern- 
ments in the Soviet Union and Yugo- 
slavia. But today the unity issue isfar 
less important to America than be- 
fore, whatever China's position in 
Aria. America can live with Taiwan 
“dependence or one C hina . 

The United States remains an im- 
portant player, but the choice is in- 
creasingly up to the people of Tai- 
wan. Americans would do well to 
speak less about the unity of China 
Md more about a peaceful resolu- 
tion of the issue. 
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The writer, a former U.S. assistant 
secretary of state for intelligence and 
research, u president of the Carnegie 
endowment for International Peace, 
tie contributed this comment to The 
New York Times. 
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INOMt pa GES L 100 i 75 A nd 50 YEARS ACO 

1892: News or Rmnor? b®, but be kissed ha sm, 

the Chilians have fired upon the 
Uruted States vessel Yorktown at 
Valparaiso. The officials of Eta?e 

^cf^yDqM^tsatwS 

ton, however, ridicule this st^enSS, 
as wildly improbable. Thereht^h^ 


ever, an uneasy feeling in Washi™ 
ton in ; d the trouble" 

The announcement was madefoTt 

1917: £200 inR 


images 

i’s disastrous Asian LONDON — A jury at 
about politics, poll- awarded Miss Dora Made^S? 

of promise of marriage bS^hfhS 
her against the RctTmukEIc - 
fifty-three, of Mailing, In^Svft 
minister, who boarde 4 
tiff’s house tmSZ!S£***jkUr 
nifid that he ever ammS 3 . 3 * 01 de ‘ 

her. He admitted 


"P® way; it was a WA-' 

hahii. Cwnsd — Did youteS . . 

? ~ They kissed me, and I > 
Lori Anderson # 

— a great Privilege; it’s a ratyjt 
d°«nt come furtherlraitfa. 

1942: Leningrad Front 

—.From our New York 
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. to many 
l m later years he 


, . - - r - were smash- 

ing t onigh t at the forward anchor of 
toe Goman siege line before Lenin- 
gred, m attacks of rising power syn- 
chronized with the Soviet offoSve 
agaima apparently crumbling Nazi 
poanonsat Mozhaisk and Orel The 
northern action, reported in advices 
to Soviet sources here, was launched 

tt00p6 aaoss the 
1C * Lake Ladoga against Schlues- 
Sfef GcM^adSe fortress 
twenty-free miles east of Leningrad. ’ 

h^v^S 1 ^ a ^ w as s*<I toLve 
broken through between Schlnessd- 

burg and the main Leningrad-Mos-" 
cow railroad. ^ 
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Vietnam’s Legacy 
lingers in ’92 Race 

For Democrats, CUnton and Kerrey 
Are Clashing Symbols of the 1960s 


By Dan Balz. 

WasMagum Post Sender 

WASHINGTON —They arc 
like bookcads from the Vietnam 
generation, one. a political inno- 
cent who went to war and re- 
turned an angry, wounded hour 
the other a pohticaL sophisticate 
who Deposed the. war and never 
Their younger lives now 
resonate through the p nNaduntiaJ 
dialogue, and they have become 
clashing symbols in a party that 
has never fuDy resaJvedtheambi-' 
guides and divisions of that ttnw 

Senator Bob Kerrey of Nebras- 
ka and Governor BID Ctintom of 
Adransas were perhaps destined 
to pla y out these roles in the 1992 
presidential campaign, being the 
two youngest Democratic candi- 
dates and the ones touched mpci 
threctly by the Vietnam era. But 
their pairing was assured t*«* 
month in the first broadcast de- 
bate of the campaign when Mr. 
Kerrey, who won a Medal of 
Honor for his role in’ Vietnam, 
criticized a proposal for volun- 
tary national service by Mr. Oin- 
ton, who was never in the aimed 
forces. 

The e xchang e was fl e erin g , the- - 
details less compelling than they 
might have appeared, largely be- 
cause Mr. Kerrey’s views on na- 
tional service are moire convolut- 
ed than his criticism would - 
suggest. He favors narimwii ser- 
vice but not Mr. GEntori’s ap- 
proach. 

-But the exchange 'highlighted 
underlying issues hkdy to meet 
voters' choices this rear, and hot 
just because of the Gulf War. As 
presidentialpofitics passes from 
the World war II generation to 
the Vie tnam generation, tirepnb- 
HcmQ have to wrestle witii'a new 
set of questions in judging its 
leaders. 

The Vietnam era was a morally 
ambivalent rime for many young 
Americans: Was it better to legal- 
ly evade service in an unpopular 
war or accept the call for a cause 
in which you did not beReve? The 
resentments qyer who saved and 
who did not still finger 

Fourteen presidents did not 
serve in the military, but no one 
since Franklin D. Roosevelt has 
been elected president without 
having served. And while it is an 
article of faith, in presidential 
politics that service is a necessary 
credential, Vietnam was a war of 
such conflicting and ■. 

lasting scara that there are tman- 
swered questions about the don- 


ble-edged effect on the psyche of 
American voters. 

Neither Mr. Kenny, 48, nor 

- Mr. Ctimon, 45, comes to this 
debate readily dot does either . 

1 have a past that is truly poKticaDy 

- safe. Mr. Kerrey is the hero Iran 
an unpopular war who vigorously, 
opposed the Gulf War, Me. Ckin- 
ton is the Vietnam Cfljponcnt who 
championed the warm the Gttlf 
bat who lacks the credential. oT 
militaiy savkc that voters might 
expect m afuture commander-m- 
dntf. 

Whem the firist draft lottery vras 

- hdd in December 1969, Mr- Qiu- 

"NEWS ANALYSE^ 

Urn’s number was 31 1, too high to 
be called to serve. ; . 

He was one cf many who were 
never called. Of the 18.4 mai fo p . 
men vd» rtwstertd for the draft 
from July C 1964, to June 30; 
1973, only 1.8 miffioa woe in- 
ducted, according to the Selective 

Service. Mr. Qmtxm was lucky, 
but not atypical. 

Mr. Kerrey’s story is also typi- 
cal, at least the beginning of the 
stray. 

After graduating ft ran the Um-- 
versity of Nebraska, Mr. Ketrey 
enlisted in the navy in 1966 be- 
cause he did not want to be draft- 
ed into the army. That is when his 
experience became atypical. He 
became a member of the navy’s 
elite Steals, and, while leading a 
raid against the Viet Cong, had a 
grenade blow op in front of him. 
Wounded, he continued to direct 
his men until he was evacuated. 
He was brought to the Uxtited 
States, where his right kg was 
amputated bdow the knee.. 

-Mr. Kerrey beheves the divi- 
sions over Vietnam stifl cause 
many Americans to wonder 
about the psychological it 
rat those who served, 
incombaL 
. “It’s -much different than in 
Wodd War H or even the Feiaian 
Gulf War because there are ques- 
tions*” he said. “I mean, you’re 
asking questions. You’re not the 
first one. There’s a question of 
what the war itsdf meant Jack 
Kennedy never got questions like 
that” 

Mr. Qmtoo faces questions, 
too. Among diem is whether he 
-has the stuff to be commander-in- 
ririet 

Tve always been interested in 
and supportive of the military, ” 
he .said. .-.“You ^bjqw^ ; sdme.;. 
ways! wish Td been apart of it" 



Scorn* Dmd T«fi* 

President George Bosh singing with Coretta Scott Kmg, the 
widow of the Reverend Martin Lather King Jr., in Atlanta. 

Assorting the Sorties: 
Presidential Trip Wire 


By Andrew Rosenthal 

New York Thnes Service 

WASHINGTON — What’s 
the difference between a presi- 
dential trip and a Bush wmpiri gn 
trip? Hint: Guess who pays for 
official trips. 

President George Bush went 
out of town three tunes last week; 
to Kansas City on Monday to 
address the American Farm Bu- 
reau Federation and - talk about 
domestic policy, to New Hamp- 
shire an Wednesday to campaign 
for the Feb. 18 primary ana talk 
about domestic policy, and to At- 
lanta on Friday to commemorate 
the birthday of the Reverend 
Martin Luther King Jr. and talk 
about domestic poBcy. 

- The White House billed only 
the COSIS of the New Hampshire 
swing to the Bush-Quayle cam- 
paign. The other two had dear 
political value far Mr. Bush, but 
they were listed as official events 
and taxpayers picked up the 
check. 

It is axiomatic that virtually 
everything a president does is po- 
litical jn some way, and adminis- 
tration nffiriafo . and campaign, 
aides concede that it gets harder 


to draw the line in a campaign 
year. 

That is one reason Mr. Bush 
has yet to formally announce his 
candidacy. .He has often said that 
be is running and has filed the 
necessary papers. But he has not 
rnmti* the ceremonial announce- 
ment. 

Once that happens, it wiH be 
harder for the White House to 
claim trips as official. 

The White House insists there 
is a distinction between o fficial 
functions and unabashed elec- 
tioneering. White House guide- 
lines: 

A trip is official when an orga- 
nization or a group invites Mr. 
Bush to an event that is not paid 
for by a political body of any 
kind. The invitation is the pivotal 
dement, buz (he president, being 
the president, can engineer an in- 
vitation to pretty much any event 
he chooses. 

A trip is political when Mr. 
Bush attends a campaign event or 
fund-raising event fornimsdf or 
another candidate, or any other 
event that is paid for by a politi- . 
cal party or a campaign. 


TRADE: New Hampshire Primary Shapes Up as a Test of U.S. Policies 


(Continued from page 1) 

would "stand up to the 
min ded nationalists looking out for . 
Japan first” . 

In the Demooatic contest, 
tor Bob Kerrey of Nebraska tried 
to dose ground rax Mr. Qintoa and 
Mr. Tsongas with a teteviskm ad- 
vertisement in winch he vowed to 

“tdl the Japanese, if we can’t sefl in 

their maitet they can’t sdl in 
ours.” 

Mr. Tsongas and Mr. Gin tan 
have argued for liberal trade, em- 
phasizing domestic radioes they 
say would improve U.S. competi- 
tiveness. But Mr. Chntoa has re- 
cently toughened his criticism of 
Japan's market restrictions. 

Unlike the other Democratic 
can didates. Senator Tam Harkin of 
Iowa opposed giving Mr. Bush 


"fast-track” authority to negotiate 
‘ a free-trade agreement with Mexi- 
co, a stance that endeared him to 
organized labor. But he aid Ed- 
mund G. (Jeny) Brown Jn, a for- 
mer California governor, have not 
emphasized the issue as tench as 
the others. 

According to ophrion surveys, 
the pabhc sees the trade issue as a 
complex question. In September, 
the Council on Competitiveness, a 
private group, sponsored a national 
poll on the issue. It found growing 
concern and pessimism about the 
U.S. competitive position in the 
world- Respondents registered a 
strong belief that Japan in particu- 
lar “breaks the rules of fair trade,” 
but they also blamed UJ5. econom- 
ic problems more on the failings of 
the U& government, business and 


education system than on "unfair 
foreign competition." 

The tariff issue, as it was then 
called, was a perennial American 
political issue beginning after the 
CSvfl War, with the industrial age, 
until World War H. But from 
Franklin D. Roosevelt through 
Ronald Reagan, presidents from 
both parties persuaded bipartisan 
majorities in Congress to support 
efforts to lower tariffs and other 
banters to international trade. 

In the 1980s, however, as Japan's 
persistent trade surpluses and the 
shift of UJS. jobs to factories 
abroad rased apprehension among 
US. workers and businesses, some 
presidential candidates in both 
parties experimented with more 
“protectionist" rhetoric 

In 1980, John B. ConnaDy, a for- 
mer Texas governor and secretary 


of the Treasmy seeking the Repub- 
lican nomination, promised to keep 
subsidized Japanese exports sitting 
“on tiie docks in Yokohama,” but 
failed to soore. 

In the Democratic race in 1988, 
Representative Richard A Gep- 
hardt of Missouri won an upset 
victory in the Iowa caucuses. Be- 
fore the caucuses, Mr. Gephardt 
had crane to be viewed as a strong 
protectionist In a campaign adver- 
tisement, he had said that ibepop^ 
alar South Korean car Hyundai 
would cost $48,000 if the United 
States had imposed the same im- 
port restrictions that Seoul did. 
And in Congress, he had sponsored 
legislation aimed at forcing export- 
ers such as Japan and South Korea 
to open their markets to U.S. prod- 
ucts. But he was unable to sustain 
the advantage in New Hampshire 
and later primaries. 


BELFAST: War Has Become Convenient Part of Province’s Status Quo 


(Continued from page 1) _ 

jountrifis, the dispute would have been 
on the shop floor or in court 
r 23 years of poUticteTtioteace known 
s ‘The Troubles,” most, people decry 
in — including some of those 

ri in it But many have became resigned 

a permanent part of the status qua And 
their acceptance is Northern Ireland's 
t secret: that the states quo is tolerated 
e it saves, in some way, many interests 
messy but manageable little war. • 
i in a bad year, the dead □umbra' only 
ialf of those kflled in car accidents. The 
e provides the rationale for more than 
jobs in the security forces here, most of 
>o to Protestants. H is at the root of more 
I billion a year in subsidies that cushion 
■ s poorest province from the vicissitudes 
sionT And local leaders mvokeit to bold 
ir fraying constituencies by grvmg the 
something to fear and unite against, 
j’re safer here than you areon 
ice or the sidewalks of New York, said 
adden, a political scientist and cranmen- 
•Formany people, He is quite good, 


alOTiaiw* 

ry to do anything. Emyraw says we 
e io make a deal now. ■ _ 

n Ireland has taken its place along- 
j and South Africa as part of an Iron 
of protracted ethnic 

in an era when PW 
m “V. _ —mine to an end and the 
powers art epitomized by 

SA^^aandlsrad.is 
sSd Atyeb Neier, executive 
ir place, sai j , H Riehts 


pan 

seen 


of 


entrapment in a winner-takes-all contest, their 
dreams and tbar nightmares are all in a funda- 
mental way the same. And human, emotions 
such as pride, anger, fearand humiliation play a 
crucial role. 

This series takes a new lode at these three 
conflicts to «-««« what has changed, and what 
has not, and the lessons they hold. 

It begins in Northern Ireland, where Winston 
Grartenn wrote after the end of World War I: 
“The integrity of their quarrel is one of the few 
institutions that has been unaltered in the caia- 
clysm which has swept the world.” 

Chnrch3Ts words still echo down the grimy 
. streets of West Belfast, the modem locale for a 
struggle between the British and the Irish that 
began centuries ago. 

Since 1969, when dv3 strife broke out anew 
between the Protestant majority and Catholics 
in the province, the IRA has waged a violent 
cam paig n to expel British farces and reunite 
Northern Ireland with the overwhelmingly 
Catholic republic to the south. 

Twenty- terse years and nearly 3,000 deaths 
later, gimmen from the IRA and from (hear 
Protestant paramilitary opponents are still 
trading bombs and bullets with each other and 
with British security forces. And the urban 
landscape in the wodting-class Protestant and 
Catholic neighborhoods here is still dominated 
by 18-meter-high (60-foot) watchtowers, rein- 
forced concrete-and-steel security walls and ra- 
zor-wire faces. 

Yet the bombas get through. The outlawed 
IRA recently launched a new combing spree in 
central Belfast in which a 270-lriJogram (600- 
pound) car bomb crumpled the front of the 
city's largest hold and ripped the roof df the 
local opera bouse. It was the kind of explosion 
that Bdfastians had not seen for years. 

The conflict's victims include not only those 
killed or wounded but also those traumatized 
by years of violence. People generally look 
older than their years. They.moke too much 
and drink too much, laugh too loudly and too 
nervously. 

“You have to look at Northern Ireland as an 
education in human nature,” said Mina War- 
dle. “Otherwise, it’ll ’drive yon crazy.” 

When it comes to the politics of violence, few 
bands are completely dean. The IRA dings to 


aimed struggle because it says that is the only 
way to force the British to leave. But two 
decades of violence have not succeeded, and 
even some supporters admit that the armed 
struggle graves the IRA power and leverage with- 
in the Catholic community that it otherwise 
would lack. 

The moderate, predominantly Catholic So- 
cial Democratic and Labor Party led by John 
Hume opposes the IRA. But it, too, enjoys 
political dote and attention in places like Lou- 
don, Dublin and Washington that it might not 
merit were Northern Ireland just another Brit- 
ish province. 

SimjQariy. the two main Protestant parties led 
by the Rrwsrend Ian Paisley and James Molyn- 
eaux maintain much of their own leverage 
through .frequent denunciations of the IRA. 

The only mayor entity that seems to draw 
little or nothing from the arrangement is the 
British government. It’ pays out more than S3 
billion a year in subsidies for security and 
economic development in the province and is 
frequently embarrassed when human rights 
groups, such as Amnesty International and 
Helsinki Watch, spotlight abuses by security 
forces and allegations of links with Protestant 
death squads. 

The British public is equally unimpressed. 
Although polls consistently show a dear major- 
ity in favor of military withdrawal the issue 
hardly registers in electoral politics. 

Bui Britain does not pull out That is partly 
because of domestic politics; both the ruling 
Conservatives and opposition Labor Partv 
would be badly split by such a move. And it is 
ly because the British fear that the army's 
could lead to a bloodbath much 
worse than the violence that brought troops 
therein 1969. 

Instead, Britain works the diplomatic mar- 
gins. Last year. Northern Ireland Secretary Pe- 
ter Brooke succeeded in bringing togetha- fr-ot- 
cstant and Catholic political leaders, exrhtfltng 
IRA supporters, for the first formal talks in 16 
years. Within weeks, the talks broke down over 
procedural issues. Nonetheless, Mr. Brooke is 
Hying again this month. He has, officials coin 
tad, no other choice. 

NEXT: South Africa 


Attack Kills 3 in Algerian Security Forces 


By Jonathan Randal 

Wasfutigwm Pott Service 

ALGIERS — In the first blood- 
letting in the week since the army in 
effete seized power to prevent' an 
election victory by Islamic funda- 
mentalists. a soldier was killed and 
two gendarmes were wounded ear- 
ly Sunday, the police said. 

Few details were available about 
the attack, which took place at a 
roadblock 19 kilometers (12 miles) 
south of Algiers, or about a home- 
made bomb that reportedly ex- 
ploded harmlessly against a wall of 
the national police headquarters. 

But the incidents illustrated the 
imehanered dangers unleashed by 
President Chadli Bendjedid’s 
abrupt resignation and the subse- 
quent events that interrupted Alge- 
ria's democratic experiment. 

Such is the mood of mutual mis' 
trust and the long history of secret 
police manipulation that many Al- 
gerians suspected provocation by 
either the authorities or Islamic uf- 
iraradicals seeking to embarrass 
the Islamic Salvation From into 
unwanted confrontation. 

With the security forces arresting 
more Muslim militants, including 
members of tee Salvation Front's 
ruling council the fundamentalist 
party issued a statement pointing 
to its weckkmg calls for calm and 
complaining that additional arrests 
made control of its followers diffi- 
cult. 

Its leaders desperately want to 
avoid providing the authorities 
with a pretext to ban the Front, 
which was authorized in 1989. 

Why the authorities have failed 
to carry out public threats to ban 
the Front now is unclear. But ana- 
lysts cite genuine aversion to fur- 
ther violence and sensitivity to for- 
eign, and especially Western, 
criticism. 

Defenders of the new military 
leadership say the Salvation Front 
is a spat force. Bur analysts and 
diplomats axe concerned by the fra- 
gility of the affiance between senior 
army officers and civilian techno- 
crats and the lack of discernible 
alternatives to protect the secular 
state in case of failure. 

Those dose to the council argue 
that last week's events finally pro- 
duced a dear chain of military and 
civilian command, which will de- 
prive the fundamentalists of sup- 
prat from rival leadership cliques. 

The rating State Council hopes 
the Salvation From will implode, 
with hard-liners ranged against 
those in the Is lamic party’s leader- 
ship who won the now abortive 
elections. 

Yet the fundamentalists' adver- 
saries have a record of underesti- 
mating the Salvation Front’s ap- 
peal to have-nots, especially 
Algerians under 30. who account 
for 80 percent of the population. 

There have been official hints 
that Algeria will renew its demo- 
cratic experiment under new tight- 


ened rules and conduct elections 
before December 1993. But the re- 
peated failure to produce viable 
secular parties would seem to tem- 
per such prospects. 

Even officials in the new council 
grudgingly acknowledge that the 
Salvation From is the only political 
party in touch with the people. It 
has a proven record of surviving 
mass arrests, including those of its 
top leadership. 

In the present crisis tee Salvation 
Front has marked points by snip- 
ing at the council for viobiing its 
own constitution. 


The armed forces intervened in 
the most symbolic of democratic 
institutions —elections — and may 
have trouble persuading Algerians 
that they still represent tee last 
rampart protecting tee secular con- 
stitution. 

How Algeria's 170.000-man 
armed forces, consisting mostly of 
conscripts, would resist prolonged 
dashes with fundamentalists wor- 
ries Algerians familiar with the dis- 
integration in Iran of tee shah’s 
army by fundamentalists. 

At besi tee Algerian military 


hopes to have bought a breathing 
spell to redress tee economy. 

.Algeria is almost totally depen- 
dent on foreign exchange earnings 
from oii and natural gas. two-thirds 
of which are earmarked for repay- 
ment of tee foreign debt of 525 
billion. 

Fundamentalists and officials 
say economic salvation is 10 to 15 
years away. 

“We have to convince tee people 
that there's hope,” said a politician 
in tee new government, "even if 
they have to wail for 10 years to see 
results." 


The Elusive Quest for Peace 

Militant Acts by Arabs and Israelis Put Drag on Talks 


By Thomas L. Friedman 

Sev. York Tima Semce 

WASHINGTON — There have now been three 
rounds of direct talks between Israelis and Arabs 
since tee dramatic Madrid peace conference, and it 
is still hard to summarize succinctly exactly where 
tee n egoiiatioDs stand. 

They have clearly not achieved tee high expecta- 
tions raised at the formal opening of tee regional 
peace conference in Madrid in October, but they 
have not broken down either. After much proce- 

NEWS ANALYSIS 

dural wrangling, the old adversaries are finally 
talking substance, but their talks only show how 
far apart they really are. 

There is still an enormous gap between the 
behavior of tee negotiators at tee table and that of 
the people back in the Middle East in whose name 
tee negotiations are taking place. The Palestinians 
at tee table talk of peace and coexistence with tee 
Israelis, but then their compatriots back home do 
their best to negate that by shooting Israeli civil- 
ians in the West Bank and the Gaza Strip. The 
Israelis talk of granting the Palestinians self-rule in 
the West Bank and Gaza, and tea go on a new 
campaign to build Jewish settlements to irrevers- 
ibly control these very same territories. 

While some of tire extreme gestures on bote 
sides are opposed by tire respective establishments, 
the leaders nave not moved derisively to restrain 
tee militants. 

What this behavior suggests is that tire parties, 
which were persuaded to come to these negotia- 
tions by largely external forces — primarily the 
United States — still have not been ready to 
impose on themselves the internal changes that 
wil] be necessary for real progress and agreements. 

"Conditions are not ripe for progress now. be- 
cause the Pal estini an- 1 sraeli conflict is not ripe for 
a solution." tee Israeli historian Meron Benvenisti 
argued "Their dialogue of deeds on tire ground is 
contradicting their dialogue of words in Washing- 
ton. Israelis and Palestinians still have not come to 
terms with tire fact that they must live together side 
by side. Once they really admit that they cannot 
have it their own way on the ground, tea you will 
see progress at (he table.” 

Mr. Benvenisti compared the Middle East to 
South Africa, arguing that progress in the South 
African conflict finally came about once blacks, 
under the leadership of Nelson Mandela, acknowl- 
edged that the white South Africans were not 


colonials who could cue day be uprooted, but 
rather an indigenous people, teere to stay. Equally 
important Mr. Benvenisti continued was tire rec- 
ognition by Soute African whites that tee blacks 
were not pan of some external conflict but fellow 
Soute Africans with whom they too would have to 
live side by side. Therefore their negotiations be- 
came talks about coexistence, and tire nature and 
quality of a life they were destined to live together. 

The Israelis and' Palestinians, as evidenced by 
tee recat negotiations in Washington, have not 
reached that stage yeL 

The Israelis continue to insist that tee Palestin- 
ians are part of a Jordanian delegation. The Pales- 
tinians continue to refer to the Is raelis as colonial 
occupiers. While tee Palestinians only refer to the 
"occupation" as applying to tee West Bank. Gaza 
and East Jerusalem, which were captured in the 
1 967 war, their spokesmen never say teat the Jews 
are in their homeland. 

The Palestinians on the ground continue to cry 
to drive home their point by killin g Israeli settlers 
in tee West Bank and Gaza Strip, while the Israelis 
try to drive home their point by building more 
settlements in tire very same areas. That dynamic 
nearly overwhelmed tee talks here this past week. 

Once tire talks did begin, the Palestinians pre- 
sated their plan for self-rule in the occupied 
territories, essentially calling for tee Israelis to get 
out of the West Bank and Gaza Strip entirely, and 
tee Israeli delegation could not even presat a 
counterproposal because Prime Minis ter Yi tzhak 
Shamir’s hard-line coalition partners would not let 

him 

Small compromises were made. The Israelis, 
while insisting on maintaining tire idea of a Jorda- 
nian-Palestinian delegation, did agree to deal with 
the Palestinians as a subcommittee, provided that 
two Jordanians were also in tee group. 

The Pales tinian delegation has, for tire first time, 
introduced a proposal Tor self-rale in the occupied 
territories, temporarily postponing their demand 
for independence. Israelis and Palestinians did 
resolve their procedural dispute about the shape of 
the table, with a written understanding- 

“There is a historical process of reconcQialion 
taking place, but whether it will actually lead to 
reconciliation is hard to determine,” argued a 
Palestinian negotiator. Sari Nusseibeh. “People 
are now talking in ways they have never talked 
before. There were negotiations, give and take, 
between Israelis and Palestinians over a document 
fra self-nde that we submitted. It is inch by inch, 
but you can’t dismiss it.” 


The Commerzbank report 
on German business and finance 


Germany’s current account in the nineties: 

deficits without end? 


Following unification, Germany’s 
current account - which has included 
eastern Germany’s external transactions 
since July 1990 - plunged into deficit. For 
1991, a deficit of around DM 30 billion is 
expected; this represents a drop of about 
DM 100 billion from the previous year’s 
surplus - remarkably modest under the 
circumstances. 

The surge in western German demand 
generated by unification came at a time 
when the economy was running close to 
capacity and foreign demand was slack- 
ening. Thus the rapid shift from surplus 
to deficit, which was accompanied by 
a decline of similar proportions in the 
trade surplus, reducing it to DM 20 bil- 
lion, helped cushion the effects of slow 
growth or recession in the economies of 
Germany’s trading partners. On the 
other hand, though, its EMS partners 
were more or less obliged io follow 
Germany’s tight monetary policy. 

Significance of invisibles 

Merchandise trade is crucial for Ger- 
many’s current-account position, but 
invisibles are also significant In line with 
the narrowing of the trade surplus, the 
deficit in trade-related services grew 
quickly. Rising net expenditure on travel 
abroad, together with a drop in net 
foreign investment as a result of high 
domestic interest rates and a strong 
D-mark, has reduced the overall surplus 
in services. Payments to finance the 
Gulfwar added another DM 10 billion to 
the current-account deficit. 

In 1991, buoyant domestic demand 
alone probably triggered a drop in the 
current account amounting to DM 75 
billion or 3% of GNR With its mature 


“Germany should become 
a net foreign investor 
again in the mid-nineties” 


industrial economy and ageing popu- 
lation, western Germany has long been a 
structural surplus country, i.e. a supplier 
of savings to the rest of the world. 
Modernization of the eastern German 
economy will, however, absorb the 
bulk of domestic savings 
for some time to come, 
raising the question of 
whether Germany’s cur- 
rent account will return to 
surplus in the foreseeable 
future. 

More restrained ex- 
pansion of private con- 
sumption will cause econ- 
omic growth in western 
Germany to slacken up to 
mid-1992. while the focus 
of demand in eastern 
Germany will shift from 
consumption to invest- 
ment . All-German growth, 
however, is expected to 
increase in 1992 and imports will con- 
tinue to expand, albeit at a lower rate 
than last year, which would iimil the 
scope for an improvement in the current 
account. On the other hand, world trade 
will pick up significantly in 1992, causing 
German exports to accelerate. Due 
mainly to high domestic interest rates, 
a strong D-mark, and increasing net 
payments to the EC. there is no likeli- 
hood of an improvement in the invisibles 
balance (adjusted for last year's Gulf 
war payments). We therefore expect a 


current-account deficit of about DM 15 
billion for 1992: the trade surplus should 
rise to DM 30 billion. 

The current account will probably 
continue to improve in 1993 and beyond, 
restoring Germany to its structural sur- 
plus position. As the transformation of 
eastern Germany progresses, the focus of 
demand will continue to move from con- 
sumption to public investment, and then 
from public to private investment. This 
process will produce a highly efficient 


capital stock at a time when world trade 
will be stimulated by a widening and 
deepening of the EC, the reform process 
in Eastern Europe and the Soviet Union, 
and the completion of the GATT’s Uru- 
guay Round. Germany should, therefore, 
become a net foreign investor again from 
the mid-nineties onwards. 

If other capital-rich countries follow 
suit - primarily by reducing government 
borrowing - the threat of a worldwide 
capital shortage and persistently high 
real interest rales need not materialize. 


German current account* 
in DM billioD 
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German know-how in global finance 
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SADDAM: Saudi Arabia Presses US. to Consider Covert Drive to Remove Iraqi Leader 


i) 


combal forces, to tbe region, a 
prospect that would increase the 
political risks for Mr. Bush in an 
election year. 

It could not be learned whether 
Bn tain and France had been con- 
sulted about the new planning. But 
U.S. and Saudi officials have this 
month discussed options for mili- 
tary and covert action. 

The U.S. planning effort focus- 
ing on taking more active measures 
to foment a coup, represents a real- 
ization within the Bush administra- 
tion that stronger measures might 
be possible in coming months. 
These would lake advantage of 
what administration officials per- 
ceive as a weakening of support for 
Mr. Saddam brought about in part 
by sanctions that are strangling the 
Iraqi economy. 

In addition to the Saudi option 
of secretly arming guerrilla forces, 
a senior Bush a dminis tration offi- 
cial said in a recent interview that 
the administration has considered 
coordinating its efforts with Kurd- 
ish and Shine forces inside Iraq to 
foment a coup for which Iraqi mili- 
tary commanders would seek allied 
support 

Thai Sandi-backed option would 
require a major allied air campaign 
over Iraq and possibly Lbe reintro- 
duction of U.S. ground troops in 
the region, military officials said. 

With Mr. Saddam’s air force 
grounded since the end of the war, 
the use of air power to destroy his 
remaining tank divisions and heli- 
copter fleet would be the key to his 


final defeat in the view of some 
military officials. 

U.S. and allied officials inter- 
viewed over the last several weeks 
indicated that no decisions had 
been made and that no final pack- 
age of options bad been presented 
to Mr. Bush. The anti-Saddam 
planning is being coordinated by 
the so-called Deputies Committee, 
which includes senior officials from 
the Pentagon, the State Depart- 
ment, tbe CIA and the National 
Security Council. 

The senior official who discussed 
the possibility of aiding a coup at- 
tempt said that Kurdish guerrillas 
in the north and Shiite Muslim re- 
sistance forces in the south “can be 
a dimension of an approach*' to 
attack Mr. Saddam's power base. 

But be said tbe key to a success- 
ful overthrow of the Iraqi leader 
remained the defeat or neutraliza- 
tion of the five of seven Republican 
Guard divisions that are stationed 
in the greater Baghdad area to pro- 
tect the Iraqi leader. 

Mr. Bush, in his statement on 
Thursday on the anniversary of the 
beginning of the war that reversed 
Iraq’s occupation of Kuwait, 
praised “the efforts of thousands of 
breve Iraqis who are resisting Sad- 
dam’s rule.” 

The senior official said tbe state- 
ment was part of a concerted 
American campaign to nurture and 
develop an Iraqi resistance. 

Among the covert actum options 
that Saudi Arabia is promoting is 
the formation of artns-supply and 
guerrilla-warfare networks orga- 


nized by allied intelligence sen-ices 
that could challenge poorly Lrained 
Iraqi Army units garrisoned in 
most of the rural areas of northern 
and southern Iraq. 

If guerrilla forces seized Iraqi 
territories. Mr. Saddam would be 
forced to either cede control of 
those areas to the resistance or send 
his best Republican Guard units 
out from Baghdad lu crush the re- 
bellion. 

At that point, the rebels would 
be protected by allied air power, in 
the view of Saudi officials and 
some Iraqi opposition leaders. 

The key to supporting such guer- 
rilla operations would be to prevent 
Mr. Saddam's Republican Guard 
units from employing their attack 
helicopters and their three heavily 
armed armored divisions against 
an assault from allied-backed resis- 
tance groups. 

“There has to be a combination 
of a major coven operation and a 
major air operation and then leave 
the rest to the Iraqi people.” said a 
renior allied official who has been 
discussing strategy with Bush ad- 
ministration aides. 

Kurdish guerrillas already con- 
trol much of northern Iraq. But the 
Kurdish leadership is divided over 
whether to launch a direct chal- 
lenge to Mr. Saddam. Shiite resis- 
tance in the south is much less 
organized and not well understood 
by allied officials, but Shiite oppo- 
sition leaders say they could step 
up their guerrilla activities if they 
had arms and support from Saudi 
Arabia and tbe United States. 


Saudi .Arabia is willing to equip 
Iraqi resistance forces with missiles 
that could be used to shoot down 
Iraqi helicopters and destroy ar- 
mored vehicles, a senior allied offi- 
cial said. 

In November, the Deputies 
Committee asked the Joint Chiefs 
of Staff to develop militaiy plans 
for a U.S. response to any request 
for assistance from Iraqi military 
commanders plotting against Mr. 
Saddam The request to the Joint 
Chiefs coincided with a letter that 
Mr. Bush sent to Saudi Arabia's 
King Fahd pledging Mr. Bush's de- 
termination to achieve the over- 
throw of Mr. Saddam and to con- 
tinue providing adequate military 
forces in the region to do that. 

The U.S. planning has also been 
motivated by intelligence reports 
indicating growing disaffection 
with Mr. Saddam among Iraq's tra- 
ditional ruling families and clans. 
At least one bloody rivalry had 
surfaced between Mr. Saddam’s 
son-in-law. Lieutenant General 
Hussein Kamel Hass an. and anoth- 
er dose relative. Ali Hassan Majid, 
who presided over occupied Ku- 
wait. 

In November, the Iraqi leader 
replaced Mr. Hassan as defense 
minister with Mr. Majid, setting off 
a gun battle between the security 
forces of ihe rival relatives, accord- 
ing to wbat one official said was a 
reliable “human intelligence" re- 
port received by the CIA. 

A Deputies Committee meeting 
on Dec. 12 examined the limita- 
tions in using U.S. military forces 


in supporting an indigenous chal- 
lenge to Mr. Saddam's authority, 
and that review focused in pan on 
the strong cautionary recommen- 
dation from General Powell that 
the success of any new U.S. mili- 
tary intervention in Iraq could not 
be assured without a large and 
combined effort by U.S. air and 
ground combai forces. 


One official, describing the 
White House reaction lo General 
Powell’s report said it was deemed 
the "wrong answer" because of its 
insistence that major ground com- 
bat forces would have to be com- 
mitted. As a consequence, a sub- 
committee of the deputies has been 
meeting under National Security 
Council supervision since mid-De- 
cember to consider and refine mili- 
tary and covert action options for 
Iraq, officials said. 

General fo well’s contribution to 
the policy discussion appears to 
have been diminished as a result. 


Brent Scowcrofi. the president’s 
national security adviser, has ar- 
gued that the use of U.S. air power 
to support rebel Iraqi military units 
could have the decisive effect of 
breaking the back of Mr. Saddam's 
core security force in Baghdad, an 
allied official said. 


But to some administration offi- 
cials, the risks of a major militaiy 
operation outweigh the benefits. If 
U.S. forces got bogged down in an 
Iraqi civil war. it would seriously 
tarnish the image the military 
achieved in the Gulf War. 


Cheney Asserts 
Saddam Will 
Be Toppled 


Return 

NEW YORK — Defense 
Secretary Dick Cheney pre- 
dicted Sunday that President 
Saddam Hussein of Iraq 
would be overthrown, but he 
refused to say if the United 
States would launch a new at- 
tack to depose him. 

Mr. Cheney was comment- 
ing on The New York Tones 
report that Saudi Arabia was 
urging the United Suites to or- 
ganize a campaign to over- 
throw Mr. Saddam. “If we 
were engaged in such plan- 
ning," he said on CBS news, I 
couldn’t talk about it." He 
added that he “thought the 
story was overblown.” 

“With respect to Saddam 
Hussein, my own personal 
view is that he is in consider- 
able difficulty in Iraq. The 
sanctions are effective. His 
stature as a significant Arab 
leader has been destroyed. He 
doesn't control tbe north end 
of Iraq. The Kurds da He has 
weak control in the south," be 
said, ad ding that “his base in- 
side Iraq is steadily shrink- 
ing." 

“I think eventually be mil 
be toppled." he concluded. 


HOSTAGES: Iran Paid Captors 


ran 


ACROSS 


1 Pants 
6 Cross out 
io Speedy 
14 Attu native 
is Quiz 

is Truth stretcher 
17 Untouchables? 
19 Town near 
Padua 


21 Nairobi's land 

22 Litigate 

23 Place inside 

24 Selves 


2 fl Scold 
31 Section of 
Vietnam 


20 Right 
attendants 


33 One with a 
taxing job 

38 Fall guy of a 
sort 

41 Hoard 

42 Caravansary 


43 Wiped out 
45 Rackets 

47 Place for 
Clinging things 

si Angeles 

53 Misfortunes 

54 Jamb 


59 Soprano 
Ponsefle 


60 Women’s 
gatherings, to 
sexists 


t Spoiled child 


Solution to Pnzde of Jan. 17 


i Wiesel or 
Siegmeister 


IpIaIaIr 


bheicd 


aaa a 



54 Leghorn's land 

65 Auld lang 

56 Intelligence 
67 Pyle of TV 


3E30G11D 
uaaannaa 
aciQasaEaacDaaaiaaEi 

OljHGJDHGJQ □□□□ 

0110 ns □□aaan 

□I3HQOH DO HQ 
HQE OS^DOOHQOQ] 

□hqq osntaa □ 

aElOOH 

a 


DOWN 


1 Kind of bag or 
house 

2 Ruer's word 


A C H 


KHAN 


3 Cult: school 

4 Clear 

5 Frets 

6 Rat 

7 Biblical bh. 


a Statutes 
9 Spa in Germany 

10 Skedaddles 

11 Oise feeder 

12 Lecher 

13 Handle 
18 Smear 

21 Genuflects 
23 ' boyr 

24 Bridge seat 

25 Growl 

25 Twice halved 
27 Actress Gilbert 

29 Rushes 

30 ‘ was 

saying..." 

32 Skinflints 

34 Snow vehicle 

35 Hindu garb 
35 Arabian gulf 

37 Baseball stats 

39 Anger 

40 Gershwin the 
lyricist 

44 Sneaks off to 
wed 

45 Copperfield’s 
childish bride 

47 Parts of speech 

48 Kind of tower 
48 Jewish month 


1 


3 

4 

S 


5 

7 


9 


TZ“ 

ii 

12 

13 

14 






IS 





16 




17 





IB 






19 




■ 

z. 








■ 

3i 





1 

1 

1 

1 

22 




331 







Li 

29 

27 

■ 

28 


29 

JO 




Si - 





32 


33 




14 

35 

36 

37 

38 





39 

40 









47 









12 - 





m sk 

43 




1 

• 

1 

t is~ 





W4N1VSEE: A Jewish Memorial 


(Continued from page 1) 

the West and now also in our fa- 
therland's East." 

Although Nazi leaders had re- 
pealed their intention to annihila te 
the Jews regularly for more than a 
decade, and Jews were persecuted 


Despite hostility from tbe radical 
right, many Germans have shown 
greater curiosity about Jewish life 
in recent years. Germans make up 
the second largest group of tourists 
to Israel, after Americans. Gasses 
on Jewish history and Yiddish lan- 


from die start of the Nazi govern- ** at A ° LU ^“ 

mem in 1933, the bureaucratic de- maMAnA Berta 

cision to wipe out European Jewry, u through i re- 
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^ iVnr York Tones, edited by Eugene Maleskn. 


so Gladden 


52 Shoot 
54 Wurst place in 
town 


55 Step 

(hurry) 

56 Preminger 

57 Anna s job site 


56 Far Comp, 
form 

60 Chop 

61 (sr. neighbor 


and the deportation system and 
death camps necessary' to do so, 
were not approved until the Wann- 
see meeting. 

When the Nazis came to power, 
about 500,000 Jews lived in Germa- 
ny. Today, the official number is 
35,000. but that only counts mem- 
bers of the government-sanctioned 
community. Unofficial estimates 
pul the number closer to 50.000. 

Although Germany’s small Jew- 
ish community has pushed for 
years Tor more prominent symbols 
of the country's dark past, they 
often have been frustrated, said 
Heinz Galinski, chairman of Ger- 
many’s government-sanctioned 
Jewish community. 


rival of interest in Jewish culture. 

Bnt even the “Jewish Worlds" 
exhibit has come under attack. 
Some Jewish groups say it fails to 


pay enough attention to tbe perse- 


cution of Jews in Germany. 

Other Jewish critics accuse the 
curators of showing Jewish worlds 
“without Jews,” a common criti- 
cism of Germany’s latter-day fasci- 
nation with the lost civilization of 


European Jewry. 
The fit 


final tragedy.” tbe maga- 
zine Der Spiegel said of the exhibit 
“is that death and mourning rituals 
have replaced life and learning as 
the traditional foundations of the 
Jewish belief,” adding “that Jewish 
life in Europe has become a long 
funeral.” 


PROTESTS: Uzbekistan Unrest 
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(Continued from page 1) 

people, many of them members of 
the hard-line Russian Communist 
Workers Party and the United 
From of Working People, protest- 
ed what they called “anti-people” 
pricing policies. 

They held aloft banners saying. 
“Give Us Bread” and “Down With 
Democrats." 

Ambulance drivers in the re- 
source-rich Siberian city of Ya- 
kutsk went on strike Friday to pro- 
test rising prices. And several 
hundred teachers in the western 
Russian city of Kaliningrad decid- 
ed to strike next month if the au- 
thorities do not raise their pay. 
Russian media reported. 

The Belarussian government 


collapsed last month after seven 
decades. 

• Chancellor Helmut Kohl of 
Germany told the republics of the 
former Soviet Uniat that they 
would continue to receive Western 
economic aid only if they con- 
vinced tbe West that they are hon- 
oring international arms control 
agreements. 

In an interview published Sun- 
day. Mr. Kohl for tbe first time 
welled out a link between aid for 
the Commonwealth of Indepen- 
dent States and assurances that 
agreements signed by Mikhail S. 
Gorbachev, the former Soviet pres- 
ident, would be honored 

(AT. Reuters) 


(Continued from page 1) 
added “They are there for the long 

haul” , , - 

Officials declined to gwe details 
of Iran's financial involvement 
with the hostage-keepers because 
they said the information was 
based on highly classified intelli- 
gence reports. 

"The road to the 
through Tehran.” said an 
tration official who for the past six 
years led a U.S. unit that concen- 
trated on the issue. 

He and others expressed the be- 
lief that the holding of American 
I xre m gtts in Lebanon was terminat- 
ed not because of inducements or 
deals, as was attempted during the 
Reagan administration, but be- 
cause the hostage issue had out- 
lived any possible usefulness with 
the passage of time, the realign- 
ment of East-West relations and 
the U.S. unwillingness to bargain. 

These officials said Iran had con- 
cluded that the continued captivity 
of the hostages was a serious detri- 
ment to Tehran's efforts to win 
economic access to the West at a 
time when die Soviet alternative 

had disappeared. The hostages also 
had become more of a burden than 
an asset lo the fundamentalist Shi- 
ite groups who woe bolding than. 

Iranian officials had often tied 
their cooperation; in obtaining the 
release of the hostages to the return 
of Iranian assets impounded by (be 
United States after the 1979 seizure 
of tta U.S. Embassy in Teh ran. 

Tbe Bush administration, recog- 
nizing Iran’s interest, shifted gears 
in 1989 to speed action in the Iran- 
U.S. Claims Tribunal in The 

Hagu e In a much-noted action in 
November, amid the releases of the 
last hostages, the United States an- 
nounced payment of $278 millioa 
in compensation for seized Iranian 
mili tary equipoieaL 
U.S. officials, however, have pro- 
vided an account of U.S.-Iran ne- 
gotiations showing that the coinci- 
dence of timing was due to Tehran, 
not Washington. 

"Iran bad a substantial amount 
of authority in almost all cases," 
said a senior U.S. official with ac- 
cess to the complete file on the 
hostages. Another senior official 
said: “We used to spend endless 
hours debating here the degree of 
I ranian control The evidence sow 
is that control was 99.9 percent” 

A third senior official said Irani- 
an control over the hostages may 
have been less dear-cut than the 
others believe. He said Iran had 
"about as much control as you do 
over your 16-year-old son," which 
is to say the levers of power are 
there to be used but the realistic 
question is. “How mncti pressure 
are you willing to bring to the ta- 
ble?" 

Iran's representative to the Unit- 
ed Nations, Kamal Kharrazi, raid 
reports that Iran had control over 
the hostages in Lebanon were 
’’baseless.'' 

“Those who have such imagina- 
tions don't understand Lebanon, 
the Lebanese people and' these 
groups.” Mr. Kharrazi added. If 
there was an Iranian influence, he 
said, it was “spiritual influence,” 
which was exerted through “differ- 
ent channels erf communication" to 
encourage Lebanese groups to re- 
lease their hostages. Mr. Kharrazi 
said that, to his knowledge, money 
was not a factor in either the sei- 
zure or release of tbe hostages. 

The slow evolution in Iran's 
thinking about the hostage issue 
was influenced by the end of the 
eight-year Iran-Iraq War in mid- 
1988, the death in mid-1989 of 
Iran’s radical leader. Ayatollah Rn* 
hollab Khomeini, and the election 
of President Hasbemi Rafsanjam 
shortly thereafter. 


As MY. _ . . 

his power, shutting out m ore rad*- ... 
cal clerics who sponsored tororiss' l. 

in Lebanon, Ihe economic erias m V. f* 
Iran was deepening. Largely driero;- . • 
its perceived complicity- - 

boating of Western hostages. Iran < - 
was isolated from the West and cut ~ 
off from assistance from the World 
Wnulr as well as from many com- .■ 
merqfll financial institutions. . 

Washington's position, accord- - 
ing to Thomas, K. Hdwrinfe -the : 

U5- representative to the .United . 
Nations, who transmitted the US , ' 
message to Tehran through UN 
rhannels- was that the Inmans 
“were being hdd hostage than- 
selves by the hostages, rate than 
the other way around.” The U* • 
view, he said, was “that tbrae p»- 
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5 y, that they stood in the way of 
any opportunity the Iranians tad 
of opening themselves to a wider 

field.” , ■ 

Mr. Pickering said reports re- 
ceived fhumng h die United Nations 
indicated that the message was get- 
ting through.. 

Starting in February and March. 
1991, the UN secretary-general at 
the time, Javier Ffcrez de Cu&lar, 
had extensive contacts with Mr. 
Kharrazi, Iran's UN envoy, and 
Foreign Minister Ali Akbar Ve- 
layati to seek a solution to the hos- 
tage issue. By mid-summer, Mr. Pe- 
rez de Ctafiar had devised a UN 
plan for comprehensive releases in- _ 
vohring all Western and non- West- 
ern hostages in die Middle EasL 
The Iranians showed great interesL 

A European diplomat close to 
die hostage negotiations said the 
United Nations was chosen for the 
key role in the release of the Ameri- 
can and British hostages because 
the Iranians trusted Mr. P£rez de 
Collar and because “they conclud- 
ed that the only payment they 
could get was something on tbe 
Iran-Iraq War from the UN secre- 
tary general.” 

Acting under the authority of 
Security Council Resolution 598, 
Mr. Perez de CnOlar last year sent 
two UN missi ons to Iran to assess 
war damage done fay Iraq. 

On Dec. 9, shortly after the re- 
lease of the tat American and JBrit- 

eraHsroaTa formal repoiJmdiiig 
that Iraq was responsible for start- 
ing tbe Iran-Iraq War. Mr. P&rezde 
CtaOar denied that these actions 
were hostage-related, but many 
U.S, officials believe otherwise. 


& * 







-.' unpi 
-.:J SVfc; 


i -I jfJli 
:ri, 


r|\- ■ r,.<- ’ CORMi 

S 5% lb 

" i-cer. ph 
r-aders 




i <!V2? 




m-an 

T ;tv r ; r> -'S a* 

v--'". ■- I 

£+ pzper eJ 
l - f ' r. s* - ; wue 
Vr ‘"'h ?r)?3 to 


jjar 




‘.ones 




r.^ ve ^ 


■/a 


r.*- -h -vTTiwre 




itfuo- 

2 r.cw t 





Time Marches 
On in Russia, 
NotinUkraine 


Reuters 

KIEV, Ukraine — Ukraine 
took a further step out of line 
with Russia on Sunday, refus- 
ing to follow ta neighbor in 
moving clocks forward an 
hour. The result was confu- 
sion, at least in Ukraine’s air- 
ports. 

An announcement on 
Ukrainian television Saturday 
said Russia had caused offense 
by going ahead with the 
change, aimed at saving day- 
light time, without consulting 
Ukraine. 

Russia moved docks for- 
ward an hour on Sunday, 
bringing them three hours 
ahead of Greenwich Time. 
The change aroused bitter 
complaints over the earlier on- 
set of winter darkness and 
higher energy costs. 


plans to raise some state-regulated 

Idl ‘ 



cash 


Classified Valentine Message Contest 


Every year on February 14th. more and more people 
use tbe Tiib's classified section to send a greeting to the Valentine 
of their choice and some of them get pretty creative. 


This inspired us to have some fun with our 
readers by launching a contest for the most original 
classifi ed Valentine. Here's how it works. 

Print vour classified message on the form 
bek)W— minimum 3 lines— and mail it to your 
nearest IHT office together with your remittance 
or your credit card reference. Your ad will ran on 


Valentine's day (Friday, February 14th) and 
that everting the jury will meet to select the winners. 
The results win be published in the EHTs edition 
of Friday, February 21sl 

So have some fun with us, wherever you 
may be. Get your creative juices flowing and send in 
your entry today. 


cod prices on Monday. Interfax 
reported Sunday. Bread and dairy 
prices will triple, while vegetable 
and fruit will be live times more 
costly, it said. 

There were these r da led devd- 
op merits Sunday: 

• Mr. Yeltsin attended the first 
annual Russian President's Cup 
volleyball tournament Sunday af- 
! ter apparently recovering from an 
! indisposition. Mr. Yeltsin was or- 
. dered by his doctor to rest at home 
! Saturday and coned his meetings. 

1 his spokesman. Pavel Voshchanov. 

; said. He said that Mr. Yeltsin was 
. not sick, just worn out. 

. • Up to a thousand Communist 

! sympathizers protested outside the 
1 Lenin mausoleum in Moscow to 
j mark the Mh anniversary of the 
i BoLshcvik leader's death. The pro- 
1 testers denounced Mr. Ydlsin and 
i called f-T a return to communism 
and to Hie united Soviet state that 


SHARON: Official Backs Enclaves for Palestinians 


(Continued from page 1) 

retained control over water, elec- 
tricity. police authority and other 
fundamental services for Jewish 
communities there. 

One senior official criticized Mr. 
Sharon, however, for raising such 
mailers now-. 

“Why should anyone declare 
something that prejudges the final 
outcome of the negotiations?" he 
said. “The final status of the terri- 
tories is to be determined only at 
the end. He already wants to de- 
clare unilateral! v that Israel wants 
A. B, C and D. That is exactly what 
the prime minister wants lo avoid 
at inis stage." 

IsraeTs framework for Palestin- 
ian autonomy is its 1978 Camp 
David agreement w.ih Egypt, un- 
der which self-rule is nvuraned for 
five years, with negotiations on the 


territories* final status to begin be- 
fore the end of the third year. In the 
inconclusive round of peace tallry 
just finished in Washington, it was 
apparent — • to no one’s surprise — 
that the Palestinians and Israelis 
have sharply differing views on 
whai such autonomy means. 

If Mr. Sharon had his way. those 
talks never would have begun, for 
he considers them a comp ro mise of 
Israeli security. But on Sunday, he 
sounded resigned to some form of 
eventual autonomy and so. he said. 
Israel had to make sure that it 
guarded its vital interests. 

His proposed annexation would 
take place only when auionomv be- 
gins. not now. he said. 

The Palestinian enclaves that he 
recommends for the West Bank 
would include about 550.000 Ar- 
abs. leaving, he said, "at 
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200,000 Arabs who would live in 
Israeli-annexed zones. There are - 
varying estimates of the West 
Bank’s population, some as high as 
1 million, significantly greater than 
the 750,000 Mr. Sharon died. 

He did not focus on the Gaza 
Strip, where only a few thousand ' 
Israelis hate settled. 

A spokesman said later that Mr. 
Sharon did not envision any Jewish 
settlement-building in the areas 
that the Palestinians would admin - ' 
ister. But Israel, he added, would 
reserve the right to Haim future 
sovereignty over those enclaves. 

Mr. Sharon said that the present 
government crisis could have been 
averted if his plan tad been adopt- 
ed because the departing far-right 
parties, Tehiya-Zionist Revival 
Movement and Moledet, would 
have stayed longer in the coalition. 
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EUROBONDS 


Banks Sowed High Prices 
And Reap Unsold Paper 


ByCariGewirtz 


sc 

the U.S. bond maxlcec finally tamed m> 
alter declining over dt . j . 


5^£«E^^S^jJg5g3|£sSihS 

purses. 

HS?!!®* the intense compel 

Mon arnoog mvesnnmt banks to wm business and demonstrated 

Normally, Eurodollar bond • • 

prices trail developments in ^ 

New York with a considerable But Some relief IS 
lag. But last week, prices * n -.i , - .1 rc 
moved m tanthnL Hus was m gignl as tile U.3. 

SSSSASXS! "“A* tamed np 

of tradcrerathCT after a week’s decline, 

man investors. 

Traders are in-and-out . ~ . 

yaailatore playing the yield curve by borrowing short-term 
douare at 4.25 percent to buy paper yielding up to 7.50 percent 
As prices moved against t hem, these speculators wasted no time 
m dumping the paper they had bought 

Meanwhile, new-issue activity in the French famr. sector of the 
to ncad y * bah, with onW one issue last 
week, of 2 bflhon francs for Crtdit NationaL 

New issues have been blocked by a tax ruling that effectively 
prevents French borrowers from offering hmd.t that nn*. f imgf hi^ 
with outstanding issues. In recent years, the French have 
wide use of adding new bonds to existing lines in order to create 
large, liquid issues favored by institutional investors. 

As for last week's Eurodollar issues, one of the worst hit was the 
COO million, of four-year notes from ABB International, a unit of 
the Smss-Swedish e n g in ee rin g group ABB Asea Brown Bored. 
Reoffered at a price of 99.625 for ayidd of half apoint, or 50 basis 
points, over U.S. Treasury paper, the notes finished the week at 
99-25 for a spread of 62 basis points over the b enchmark level. 

Only three dt the 13 new issues managwri to end the week 


basis points above VS. rates, fmdied the week at a spre a d of 31 
basis points. Finnish Export's $200 mfllinw of three-year «»>«, 
offend at a spread of 43 basis points, dosed the week at 45 baas 
points over the benchmark level. 

T HE TH1BD winner was Fetrohris, the Brazilian oil com- 
pany, which sold one-year notes carrying a coupon of 10 
percent The size of die offering was increased to $250 
million from the initial $175 mflfion as. the yield was 5 percentage 
points, or 500 basis points, over U.S. gov ernment paper. 

The surprise of the week was the European I n ves tm ent Bank’s 
$400 million of 10-year bonds priced' to yield a scant 6 basis 
points over U.S. rates — a record-low spread at that maturity. 
The paper ended the week trading at a spread of 9 basis points, 
still a surprise for analysts who said they saw little value m such 
tightly priced paper. 

Overall, the FTR rased almost S1.5 bflEon last week with 
offerings of 500 bQEon fire of 10-year bonds, 1 bfltion Swedish 
kron or of seven-year notes and 60 banian yen of three-year notes. 

Ulrich Damm, who heads the bank’s capital market activities, 
said the pace of borrowing was stepped up to take advantage of 
the favorable conditions bef orethe euphoria, evident in almost all : 
market sectors ev a porated. ^Wrih the bank's tending op almost 30 
percent last year, Mr. Damm said the EEB needed to itelemsh its 
treasury balances and cover itself for its estimated disbursement 
commitments early this year. 

He said the HB was not taking a view on interest rate 
developments, as the only element locked in for the bank is the 
spread of its borrowing cost relative to government yields. The 
bank has an agreement with its lead managers not to draw fly 
money raised for six months. The effective rate of interest the BIB 
pays is set only when it takes its money. 

The BIB’S own lending charges are not linked to its cost of 
money bta to pzevafling market rates when, it disburses jits loans. 
By delaying the setting of . its own. cost to ccrinddewith disburse- 
ments, the bank avoids exposing itself to Are risk, of lending 
money at lower rates than its own cost of funds. 

Mr. Damm acknowledged -that the spread of 6 basis points on 

last week's dollar issue was extreme^ low and uriEkefy to hold. But 

he said that “investors are sophisticated enough to know what 
they’re doing,” In his view, the spread is less important to investors 
now than access to relatively bighrcoupon debt at a moderate jack* 
in the beEef that interest rates are still h ead ed lower. 

That’s still a gamble. The EIB dollar issue carrying a awpen of 

See EUROBONDS, Page 9 


CURRENCY RATES 
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Powerful Forces Arrayed Against Hig h Dollar 


■:. By Gari Gewinz 

International Herald Tribute 

PARIS — Startled by Friday's interven- 
tion to pash the dollar down against the yen. 
. foreign exchange traders and analysts expect 
the dollar to keep declining tins week. But 
they are not yet willing to say that the joint 
actum by the Federal Reserve and the Bank 
of Japan has effectively blocked the cnnency 
from resuming its monthlong ri s e. 

“It’s premature to say that the dollar has 
been capped," said John Lipsky, Salomon 
Brothers’ London-based economist, who last 
week was named the firm's chief economist. 


tarn to both the United States and Japan to 
cap the dollar, to redress trade flows, now 
heavily m Japan’s fawn-. During President 
George Bush’s recent visit to Tokyo, consid- 
erable public attention was paid to such 
sticky trade questions as Japanese domi- 
nance in autos and auto parts, bra analysts 
believe strengthening the yen will have a 


much bigger impact in reducing Japan’s sir- 
plus in the long run than controversial agree- 
ments on cars. 

The intervention also came shortly before 
next weekend’s meeting of the Group of 
Seven industrial powers. Of the seven, three 
—Germany, the United States and Japan — 
have a slake in seeking the dollar lower, 
while at least two — France and Britain — 
have strong reasons to the contrary. 

Although the medium-term outlook for 
the dollar depends parflv oo how the curren- 
cy perfonns m coming days, there are under- 
lying conditions that could facilitate a faLL 
both against the yen and the Deutsche mark. 

“A fall below 123 yen or below 1 36 Deut- 
sche marks and it’s all over for the dollar," 
said Simon Crane, an adviser to technical 
traders. A break below those levels could 
push the doDar to test hs record lows sci 
early last year, he said, while a failure to fall 
that far would mean that the dollar has the 
strength to test its latest teghs of 128.44 yea 
and 1.64 DM set early Friday. 


The dollar ended trading in New York cm 
Friday at 124.80 yen and 1 J91 DM. The 
closing levels were, respectively, 2.8 and 2.9 
percent bdow the day’s high for the dollar. 

Analysts were impressed by the interven- 
tion in New York, although by all accounts it 
was relatively small. Not only did it catch the 
market off guard, it was executed as the 
dollar was retreating from its highs, giving 
the currency a push in the direction it was 
already heading. 

Part of the dollar’s tremendous advance 
over the past two weeks, rising from a low of 
12270 yen and I JG5 DM, was due to the 
enormous number of so-called shorts — or 
sales of dollars in the omeciatioa the curren- 
cy would fall further. The dollar’s unexpect- 
ed rise caused a baying panic as these short 
sales were reversed. 

By the end of last week, there were vinual- 
ly no short dollar positions left That means 
that there is plenty of room for the dollar to 
fall if a bandwagon betting on a continued 
decline were to develop. 


The dollar was retreating from its highs 
before the intervention on ihe back of news 
of a dramatic reduction in the U.S. trade 
deficit in November. Although s lower defi- 
cit appears to be good news for the dollar, 
currency traders were dismayed by the fact 
that most of the improvement reflected a 
collapse in imports, which was taken as add- 
ed evidence of bow weak U.S. demand is. 

“There was little doubt that the dollar's 
recent strength was not consistent with the 
near-term fundamentals as shown by the 
recent economic data, nor to the liking of the 
three key players in the Group of Seven," 
Mr. Lipsky said. 

When the industrial powers meet in Wash- 
ington. the situation in the former Soviet 
Union is expected to be the major item on the 
agenda. But currency traders remain nervous 
about (he possibility of joint undertakings on 
currency rates coming out of the meeting. 

In addition to the favorable effect on U.S. 

See DOLLAR. Page 11 


To Unify 
Yuan Rate 

Reuters 

BEIJING — A senior official 

confirmed over the weekend that 
China plans to let hs currency float 
and to the complex sys- 

tem of nrnhiplft grrJmiita rates. 

“We wiD gradually rationalize the 
exchange rate," said Li Lanqmg. 
minister of foreign economic rda- 
ikms, “and gradually apply a uni- 
tary floating wt«4nmgfi.rai»» system." 

Runlffn ; and itipkwwhi fflpyt th* 
nffiHal *rrKflnpp n». rtf the y iwm tn 

slide to around 5.85 to the dnifar 
fitxn 5.4369 now. This will mean the 
end of the system under which for- 
eigners use Foreign Exchange Cer- 
tificates, winch can he converted 
into hard cnnency, and Chinese use 
nonconvertible renminbi 

FEGj are unpopular with the 
Communist leaders because, 
through black leakage into 
ariuese hands, they have created a 
of Omac able to Eve like 


Bundesbank Leaders United in Mission 


Richard E. Smith 

International Herald Tribune 

FRANKFURT — Europe’s most powerful 
monetary dub, the 16-member Bundesbank 
Dobcy-making cotmcd, seems to be a less 
happy family latdy. 

Members are speaking their minds more 
openly at a rima when the council’s leader- 
ship is changingguard and the council itself is 
undergoing its most significant restructuring 
since the war. 

But anyone who flunks that Thru the 
council is gping to be earier to push around is 
likely to be seriously mistaken. 

No matter bow much President George 
Bush, Prime Minister John Major and Proa- 
dent Francois Mitterrand lobby Frankfurt 
for lower rates to bdp them wm elections, 
they are certain to keep running into the one 
thing on which all council members seem to 
passionately agree. 

In the words of the bank’s president, Hel- 
imu Schlesingen "German inflation ™ nmit 


too high and it must be cut to around 2 
percent in the mid-term." 

With inflation in Germany at about 4 per- 
cent, higher than in France' and the United 
States, ihe Bundesbank shocked markets by 
rabhig German interest rates in December to 
record postwar levels, giving most of Europe 
tittle choice but to follow. 

The council's seemingly unwavering focus 
on Germany’s own backyard is provoking 
more and more cries abroad of Bundesbank 
parochialism and insensitiv ity. 

But analysts doubt whether the grounds- 
well of foreign pressure will much impress a 
body whose manbers have such a specific 
mandate and who are — and wiD r emain — 
so cushioned from political interference. 

Observers marvel at how quickly people 
from a variety of professions, regions and 
political persuasions seem to become com- 
mitted inflation-fighters after any length of 
rime on the co nneil. 

Some are primarily academics, some are 


bankers, some are politicians. They come 
from Germany’s depressed northern reaches 
and from the prosperous, hi-tech southern 
rim. All major parties except the Greens are 
represented and Social Democrats have often 
played key roles. 

But differences among council members 
wm to blur and new blood joins with old on 
the classic Bundesbank position of the last 
several decades: A central bank should limit 
itself mostly to controlling inflation and not, 
as often in the United States and Japan, 
fashioning stop-and-go policies to help gov- 
ernments fine-tune their economies. 

Reflecting German society as a whole, the 
Bundesbank council's consensus is rooted in 
the hyperinflation of the 1920s and the trau- 
ma of war 

New council members furthermore quickly 
find themselves part of a hallowed tradition 
credited by the German population at large 

See COUNCIL, Page 9 


Emirates Appear Ready to Cut Oil Production 


In practice, the certificates can 
be exchanged at on e rate, foreign 
buancsses can deal in the Chinese 
money at nffleial swap markets at 
another rate, and theblack market 
has yet another rate. 

Preparing for exchange-rale uni- 
fication, officials have allowed the 
currency to drop about 4 percent 
since last April 


Compiled by Oar Sufi From Diquneha 

ABU DHABI — The United 
Arab FmiraiM issued an indirect 
signal Sunday that it intends to cut 
oil output to help the Organization 
of Petroleum Exporting Countries 
firm up saggng prices. ^ 

Nigeria and Venezuela — had pre- 
viously announced production 
cuts. But Saudi Arabia, with output 
mare than three times that of the 


Emira t es and rising, h.n not said 
whether it wiD reduce its produc- 
tion, the biggest in the cartel 

OPECs monitoring committee is 
to meet Feb. 12 in Geneva to discuss 
ways to increase prices, which are 
well bdow the cartd’s benchmark of 
S21 a band. On Friday, light erode 
far February delivery rose 24 cents 
to S19.15 in New York. 

But on Sunday, OPECs spokes- 
man, Mohammad Sahlawi, who is a 


Saudi, was quoted by a Saudi mag- 
azine as saying "a price of between 
SI 8 to S21 per band is acceptable." 

A statement from a senior Abu 
Dhabi ofl official advocating the 
cuts was made to an industry publi- 
cation, Alam al-Mal wal-Naft. 

"If OPEC members do not cut 
output, cal prices wfll suffer an on- 
predicted faD,” said Suhaii Farsi al- 
Mazroui, general mana ger of Abu 
Dhabi National Oil Co. “OPEC 


should reduce output by not less 
than 5 percent during the second 
and third quarters of this year." he 
said, from the current level of 
about 24 milli on bands a day. 

Abu Dhabi and Dubai the two 
oil-rich members of the Emirates, 
together have output of some 24 
milli on bands a day. By compari- 
son, Saudi Arabia's production has 
reached 8 5 milli on bands. 

(AP. Reuters, AFP) 


Hyundai, 
Unions 
In Talks 

Progress Signaled 
Jn Defusing Strike 


SEOUL — Talks to avert a dash 
between striking workers and a 
large force of riot police made pro- 
gress on Sunday, raising hopes for 
settlement of a labor dispute that is 
crippling South Korea's largest car- 
maker, Hyundai Motor Co. 

“Company executives and union 
leaders met for nearly two hours 
tonight," a Hyundai spokesman 
said. “The union softened their 
hard-line stance and we narrowed 
some differences." He gave no de- 
tails, but said the talks would re- 
sume Monday. 

About 15,000 riot police officers 
bad massed in the southeastern city 
of Ulsan, waiting for orders to 
charge through barricades of vehi- 
cles to evict the 7,000 strikers, some 
armed with sled pipes and Molo- 
tov cocktails, who are occupying 
Hyundai’s plants. 

Now. however, the spokesman 
said be expected the police would 
wait a few days to see if the strikers 
would end their occupation. The 
spokesman said union leaders had 
said they wanted to settle the dis- 
pute through dialogue. 

Sunday's negotiations took place 
after the Hyundai group chairman. 
Chung Se Yung, ordered executives 
to seek a compromise with the 
union, state television said. 

Hyundai Motor has said it ex- 
pects to lose production of 25,000 
cars worth $150 million in January 
alone and may have to halt exports. 

71k company recorded sales of 
$7.63 billion in' 1991 and has fore- 
cast lost production wtU cost it 
about S1.8 billion in sales in 1992. 

Hyundai closed its five car plants 
in Ulsan on Wednesday after 
unions voted to upgrade a five- 
month dispute over bonuses and 
working conditions into full-scale 
industrial action. 

The car workers seized the pre- 
mises on Thursday in protest 
against the closure and have 
blocked attempts by nonunion 
workers to enter die plants. 

Seven such workers were injured 
on Thursday when hundreds of 
them dashed with the strikers as 
they Hied to go to work. 


Losing Faith in Money, 
Russians Buy Oil Shares 


By Celestme Boblen 

New York Times Service 

MOSCOW — The line to buy a 
piece of the action in the People's 
03 -Industrial Investment Euro- 
Asian Corp-> with its unHkdy sales 
officein an empty hall of the Muse- 
um of the History of Moscow, is a 
good measure of Russians’ growing 
panic about the vanishing value of 
the ruble. 

"Here we are taking a risk, of 
course," said Nikolai Khanchen- 
kov, 41, a scientific researcher, as 
he stood on the museum's drafty 
stairwell recently. He was waiting 
iris turn to. plunk down 1,000 ru- 
bles, roughly $10 at the current 
exchange rate, for a share in the 
new company. 

"On the other band, if we hold 
unto our money, we null certainly 
lose it,” he said. “It is that simple.* 

With, inflation running at an esti- 
mated annual rate of 3@0 percent, 
Russians are at a loss to know what 
to do with their savings. Some 
money is being siphoned off to pay 


them, they “will be worth the price 
of a tram ticket.” 

Nipek, a company with roots in 
the cu fields of western Siberia, is 
not making specific promises, al- 
though its salesmen talk vaguely 
about a.2Q percent return on invest- 
ment. Company officials say that if 
all else fails, Nipek wfll stay abreast 
of inflation by turning itself into a 
kind of primitive mutual fund, with 
investments in a broad portfolio of 
property and goods. 

But what appeals to investors 
HkeMrs. Revazova is Nipdds con- 
nection to oiL The word still has a 
pr omising ring to Russian ears, de- 
spite the difficulties of the industry 
in the former Soviet Union. 

Ofl production has fallen steadi- 
ly, ana according to one estimate, 
by the end of 1993, production will 
have dropped by 20 percent com- 
pared with 1991. But Mrs. Reva- 
zova is undaunted. "Raw materials 
are really aD we have in this coun- 
try," she said. Her logic helps ex- 
plain the early and stunning sue- 1 


Bank Brussels Lambert 


Consolidated Balance Sheet 

in millions of LSD (*) September 30, 1***! 

Variation 90/91 
'TIBER 

Balance sheet total 

66.803 

+ 8 

Deposits of customers 

36,175 

+ 102 

Deposits of bankers 

22JJ73 

- 0.6 

Loans to the private sector 

27,387 

+ 9.4 

Loans to the public sector 

13,547 

+ 4.9 

Loans to bankers 

19,825 

+ 4.9 

Net Profit 

131.39 

+ 353 


D 1 IS dollar lUSDl = 3425 Belgian francs iBEFj 




Here we are taking a risk, of course. On 
the other hand, if we hold on to our money, 
we will certainly lose it - 9 

Nikolai Khancbenkov, an investor in the new company. 


for the recent big jump in food 
prices, but with faith in the future 
at a low point, many people now 
prefer to eat less and put (her ru- 
bles into something more durable. 

“AD my life, I have worked, sav- 
ing rntmey bit by bit,” said Svetlana 
A. Revazova, an engineer who re- 
cently reached the mandatory re- 
tirement age for women, 55. “And 
now that money is melting faster 
than today’s snow." 

With her husband, Mrs. Reva- 
zova is investing 16,000 rubles in 
People’s Oil, or Nipek as it is 
known by its Russian acronym. 
There is much she stiD docs not 
know about Nipek, but at this 
point, she said, putting her money 
mio an unproven ofl company 
seems more promising than other 
options. 

Savings banks, still run by the 
state, are offering 15 percent annu- 
al interest .on accounts held for 
more than five years. Commercial 
banks, short of money after the 
spending binge their customers 
went 'rat before consumer prices 
were allowed to increase on Jan, 2, 
are also offering savings accounts, 
bul their interest rates are now 
about 16 percent, only slightly 
more than the state competitors’, 

Mrs. Revazova, who had thought 

of pntting bo* savings in one long- 
tennhigh-intCTest account, decided 
against h once she realized that in 
19947 when flic could withdraw 


cess of Nipek as it sets out to raise 3 
billion rubles for an ambitious but 
vague program of ofl exploration, 
refining, and processing. 

Nipdc’s 10 founding investors — 
Siberian oil and commercial firms, 
a Soviet-Lebanese joint venture 
and local governments — put up a 
total of 25 nriDion rubles in capital. 
Shares were first offered to the 
public on Dec. 26. 

Four days after it opened its 
doors to the public at sates offices 
across the territory of the former 

Soviet Umoo, the company had 
sold 300 mflEon rubles’ worth of 
shares ax. 1,000 rubles each, with the 
average sale five shares. 

Other companies, banks, and ex- 
changes in the former Soviet Union 
have been selling shares in these 
early giddy days of capitalism, but 
Nipek is the first to set a share 
offering price that is accessible to 
the average Russian. Others have 
set jTBnhgu ms of 10,000 rubles or 
more, and, in many cases, have lim- 
ited access to employees or brokers. 

Nipek’s general director, Anatoli 
S. Ginncnytik, said the company 
would use its capital to bring kite 
(dwells back to Hfe and fill up oil 
refineries, now w orking at an aver- 
age of 75 percent of capacity. 

“Which cal fields, I cannot tell 
year, aal how many is a commercial 
secret,” said Mr. Gumenyuk, 
whose last job was general director 
of the state ofl concern KamincfL j 


As shown by the increase 
of the balance sheet total , Bank 
Brussels Lambert enjoyed a 
gratifying fiscal year, in spite of 
a dull economic climate ami the 
drill following the Gulf crisis. 

Operating results are on the 
mcrease. The Bank has built up 
further reserves for precisions 
and depreciation in an effort to offset the effects 
of a downturn in the business trend. 

Sovereign risks engendered by 



jSj countries the external debt 
of which has been rescheduled 
mere cohered up to 100 per cent, 
of their amount at the dose of 
the fiscal year. For 1992 and the 
years ahead. BBL's strategy aims 
at further increasing profitability, 
expanding domestic operations, 
consolidating the international 
network and developing original financial 
products, amongst winch insurance 
is expected to grow steadily. 
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Mltsub ESI 8* 01 
Mitsui SCO 7 ft 
Mobil Ausr 8 94 

Marry Fund 5% 74 
Mb* Fund 8* 97 
Motorola 12 94 

VoipiI Isa 11 75 

MmS'ates 7* ft 

Mutual Ben 9* ft 
N Z Dairy 8 74 

Nesle Ov 7% 99 
Nestle Hoi 6* 97 
Nestle Hoi x'w 5* 98 
Nestle Hold Xwl 98 
Nestle Holding 7* 94 
NIbOII Fin 9* ft 
NIb T4T 7* ft 
NIP TUT ft 

NIpT&T 8* ft 
Nip TfcT 9* 95 
NIpTBT 7* 75 
NIpT&T 9V 97 
NIP TAT 9* ft 
NIB TAT 9 ft 
Nlssholwa 10*74 
Norsk Hydro 9% ft 
Norsk Hydro 4 94 

Norsk Hydro 0* *5 
Norsk Hydro 8 ft 
Norsk Hydro 5% 97 
Norsk Hydro 8% 01 
CHymoA Yarn 10% 95 
Dtrmp A York 8* 96 
PSEGCo TV ft 
Panasonic Fin 9* 74 
Phlllo Morris 8* ft 
Philip Morris 4% 77 
Philips Lama 8% ft 
Phoenix Mut 10% 74 
Proct Gamble 7* 78 
Pract Gamble 7* 01 
Prudenllol 8% 74 
Prudenllal 8% 95 
Prudenllol Rn 8% 01 
RoKton Purina 11% 95 
Reed Pubi 9 74 

Read Publ 7 76 

Read Publ 7* 9i 
ReosteeiOvenli* 
Roche hold I* 01 
S A S Fin Fso 10*ft 
SAS 10* » 

5AS 10 97 

SAS 7* ft 

SCCMTTrA 8* 94 
Sana Pei lift ft 
Sainsburys 8* 94 
Salnsburvs 7* 96 
Samsuna V’v *5 
Sandal 4 7S 

Schermo IM 7% 9» 
SeasromCo 8* M 
Sears Euro 8% ft 
5earsEuroAcc9% 75 
Mlkoxu Elec 13% ft 
5 trod Cr Cara 9ft 95 
Stand Cr Cord 9ft 57 
Stolen 7ft 44 

Slaloil 9* 95 

Staloll 9* ft 

Sieri Drug 8* ft 
Sumll Core B ft 
TemecaCore toft *5 
TonnecaCore 11 *5 
Thomson B s/w8 94 
Tolrro El P 8ft ft 
Tokyo El P 8% «B 
TosnibaCo l(M 9s 
Toyota Credit 8* 94 
Toroid Credl! 7% «4 
Tovota Credit 8* W 
Toyota Credit 0* »S 
Toyota Credit 7’s ft 
Toyota Credit 4* 97 
Toyota Fin 6Vt 74 
Toyota Fin 7 04 

UB Fin n/w 4* ft 
Unilever »Ti 08 
Unilever 0 % bo 
U nile»cr cap I ft 


i0S‘ 


UTjft 

10a 

ftU'i 

104:. 

HR* 

104* 

l09-> 

tor-. 

101.050 

101* 

IOTt 

ItJX’B 

108% 

108> 

100* 

lD6 r i 

04% 

'05': 

IDI* 

iir-y 

103': 

103 

106% 

101* 

104* : 
134* 
94% 
101* 
101 
10% 
!07 
Hk 
107% 
101 
10 

104* 

132% 

104* 

104"; 

113% 

100* 

IIJ* 

109% 

110* 

ID!* 

Ml* 

113% 

108% 

135* 

110 

107 

103 
106* 

75% 

1122 

IN 

34* 

99% 

105* 

109 

93". 

105% 

101* 

108% 

110*. 

no* 

W7% 

103* 

105% 

105 
30* 
Be* 
113* 
HR 
102 * 

40 

!£E* 

102 * 

7B 

91 

91% 

102ft 

107 

lto* 

HE* 

iDeft 

109X50 

100 % 

109* 

110% 

100* 

107 
TOO* 
104% 
IM 
101% 
101* 
102* 

73 

45 

104ft 

107X50 

104% 

78* 

104 
100 
IMft 
111 
1051; 
105ft 
HH* 
112% 
104* 
105% 
138* 

41 
71* 
IBS 

108 
107* 
102* 
102% 
no* 

105 
107% 
100 
11% 
103 
103* 
103% 
IDS* 
110% 
104* 

106 
102* 
107ft 
104% 

106 
105* 
165% 
106* 
101 

w 

110% 

105% 

1(14* 

IOa* 

105ft 

r? 

us* 

HR* 

ft 

lOTVl 

109ft 

104% 


-% -ito 
nj9 -x:i 
tin +|o; 
“J5 -l?6 
5X2 +177 

ns +17- 

7X4 +163 
1JH +I7J 
8X7 -3K 

799 —IBS 
7 It -139 
741 +10! 
7Jf -ftl 
5X1 +47 
615+48 
ax; -r> 

6*9 —11 

7 J5 +58 
5x2 +51 
:xb - 20: 

634 -IM 
n» +170 

0 +ni 
ns +!•; 

A 49 +134 
6.04 -II 
598 +44 
6»5 +06 
7J5 +140 
7 16 +84 
634 -114 
7J4 +75 
7 IB +97 
734 +9;. 
7X3 -134 
7.5! +143 

1473 +S6J 
JX8 +45 
.'24 +102 
788 +174 
?.»3 +184 
681 -134 
7X1 —12* 
7.1* -1S1 
733 +1U 
Ml +82 
6*3 +46 

7.77 +2tu 
U5 +106 
615 -102 
7X7 +107 

7.14 +104 
679 +147 
#AA +144 
7X6 +177 

7.15 +180 
BJ9 +233 

11.74 +618 
8.10 +177 
8J0 +183 
6X2 +41 
6X8 +08 
697 +7* 
aJI +78 

1JS +107 
SSI +230 
67* +1J] 
!M +124 
7X7 +75 
8X8 +02 
6X0 +117 

5.77 +44 
11X7 +513 
11J1 +522 

AJ9 +128 
677 +282 
6»2 -“ 
2611 2076 
4J3 +151 
8J1 +1E7 
6X1 +14 
753 +51 
730 +40 
6X3 +14 
612 +12s 
Sx5 +50 
671 +E 
4.92 +49 
6j> +48 
619 +58 
7X2 +U 
7.40 +4J 
7X1 +57 
4X7 +774 
691 +246 
4X8 +132 
487 +127 
7X9 +138 
7J8 +138 
6X7 +121 
21.12 1514 
Z1X8 140 
4X1 +144 
5X7 +58 
7J3 +111 
7X2 +75 

7X8 -149 
13.71 +441 
7X4 +75 
7X7 +78 

626 +73 
652 +72 
3X3 +181 
7X1 +153 
654 +104 
7.42 +113 
7X4 +107 

JLft 

787 +75 

1 JR +145 
7X3 +16* 
8J9 -1*8 
8X4 +170 
7J9 +171 
All +224 
7X* +95 

726 +93 
7.14 +139 
737 +75 
6*1 +75 
611 +72* 
7X4 +155 
7X9 +203 
721 +103 
IJt +144 
AM +160 

627 +113 
7.17 +121 
723 +123 
7.M +107 

727 +112 
8X8 +2*5 
8X9 +277 
7X5 +2^ 
6X7 +41 
727 +58 
723 +120 
5.99 +42 
5.77 —44 
Alt -42 
4X4 +41 
6X4 +42 

^ +3* 
-19 
608 +43 
7X8 +138 
721 +40 
7X2 +41 
64* +52 


rero. Core S+ ft I0J T£7 -125 



IlSUH 5 I'M 


5uniorv 

VtatoriunPA 

wnmnanFlni.0 

world Bk 
W4rid Bk 
> era* Credit 


Cn 

Iftce Cph 

a 92* U*+«w 

DM UVk BjJ |W 
m 77* 11J5 +4M 

£ 2* «lS+i» 

S 41ft 8X5 +M 
77 47* 051 -M 1 * 


High Yielding Debt 


11 73 

*"i 0J 

10% *4 
IT** 72 
9* *A 


Argentina 
1 Argentina 
1 Banosres 

■ Banobros 

| Barlven 5a . ., 

■ Bai Di Galicia ID ft 

! Bcd Mac Me> v« 04 
; CerntyATgi 94 
’ Cnlie 1 91 

; Camp Vale Rio ID 94 

ina Dev bk led 10 *4 
I Venco I8‘; 97 
) Me*knSerB o'i 10 

I Naim 

j Helm 

Matin 

Not BV Hung ID* . 
Oil 8 Nor Cos 13 97 
Oil&NalGas *% *3 
I PeiroBrm 13 ft 


10 *4 
toft 01 
11% 9J 


Pel ra Bros 
Pelro Bros 
Petra Me« 
PeiroMei 
Petra Me 1 
Pelro Me* 
Pelro Me* 

Sioerco 


10 92 
10 03 
10 93 
to* 98 
lift 93 
11* 95 
17% 94 
10 ft 


51 Dev In Hung I0>; 00 
SlrolBkCnk * 94 

Tomlredr 12 02 


Telrtros 

Teleeros 

Tur*er 

Turkey 

Turkey 

Turkey 

Turkey 

Tyrter 

Turtey 


to ft 
10* 91 
10% 97 
toft 95 
to* *9 
11*99 
11* 98 
*% 95 
i* 97 


UtoMt* Stale 9* 00 
UhJMM Stole Ws Ol 
tfencemosA 9 *1 

uenrernps B 10 04 

Venezuela 11* *3 
Venezuela ■% ft 


102 9.19 +415 

100 0X7 +*39 

103% »X4 +337 
137 7.76 +281 

102 8.97 +255 

ft 1102 +454 
102ft 8J52 +322 

93 HUB +412 

HD* 3X3 +255 
97 1120 +444 

94 11X0 +541 

117* 9^9 +37* 
41 10.02 +327 

103 9.10 +2*5 

100% 1057 +140 

117 050 +380 

100* 10X2 +437 
87* I3JO +702 
ft* 11X4 +480 
92 12X7 +418 

100% 7X0 +475 
07 1020 +575 

102ft 7JS +2S1 
107.? 9.71 +» 
105* 8X0 +304 
IDS IU9 +411 

118 8X7 +357 

09 1053 +415 

95 ll.« +437 

101* 137 +2X8 
100 11XS +748 
9J 1233 +578 
100% 0J5 +524 
HR* HIM +3M 
1031% 7.14 +333 
104* Ail +308 
HR 1034 +3*5 
106 8*9 +318 

HR 
7S 
73 
07 


Floating Bate Motes 


Cri. 

price Ced- 


Deutsche Marks 


*J2 +337 
10X3 +340 
II JR +304 
.. J1.I7 +403 

79 * 7X4 ++S3 
99 ML53 +04 
107* 8X9 +130 
79* 7X6 +154 


Dollar Zeros 


issuer 


Amer Hospital 

Amer Inll Go 
Amer Medic 
Amer Medic 
Amei 
Arco 

Aslan Dev Bk 

Anlrla 

BNP.:. 

B P Capitol 
Baker inn 
Beatrice Foods 
Bril Goa 
CCCE 

Campbell Souo 

Caterpillar 

Calrrolltor 

Cat 

Ccce 

Can 

Cere 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

CccePrin 
Ccce Int Cert 
Central! 
Chemical Nr 92 
Chemical Nv93 
Chemical Nr 04 
Chemical Nv 75 
Chemical NvT* 
Chemical Ny*7 
Chemical Ny 7B 
ChcmlcnJ Nr *9 
Chemical Nv 00 
ChemlcBlNyOl 
Chem tart NvB2 
Chemical Ny BJ 
Canned Mill 
Crocker 
Denmark 
□eul Bk Ftn 
EDF 
E*oorrtln 
E.cion Coo 
First Fed 
Flor Ida Fed 
Gat De Fra 
Gar De Fra 
Gen EM Cr Inf 
Gen Ele Crlnt 
Gen EM Cr Int 
Gen Ele Cr Ini 
Gen Ele Crlnt 
Gen Mills 
Gen Mills 
GMAC Oct 
GMAC Ov Feb 
Gull OH 
I AD B 
I A D B 
I A O 3 
I A D B Dec 
lADBJun 
I A D B Jim 
I SOB Jim 

IFF 

1 5 E C Mot 
M aruoenl 
Mhtdleiown 
Mutual Ben 
NIB 

New England 

OlyiroAVark 

Penney Jc 

PepsiCo 

Peoslco 

Ptnlta Morris 

Prudenlkrt 

s R ^ 

SEkMor 
SEKSea 
Sears Jury 
Sears Overs 
Sean Overs 
Siemens ».'w 
SIBkSfhAusr 
sin Ault Govt 


Mot Price Yld Tray 

00 

«+ 

BAS +ll» 

u 

34* 

844 +55 

•n 

3 

1X70 +680 

02 

N 

12J» +438 

00 

47 

8X4 +133 

+2 

9V% 

752 +310 

04 

n* 

617 +20 

n 

00ft 

AJ3 +24 

n 

97* 

7X4 +275 

» 

01 

4 58 +34 

9? 

90V. 

824 +291 

92 

99* 

10X5 +571 

21 


852 +43 

01 

25ft 

470 465 

*2 

ftft 

5-12 +*2 

e: 

04* 

5JB +154 

94 

88* 

620 +96 

92 

ft* 

460 +31 

93 

93ft 

5.15 +49 

94 

08ft 

SAS +34 

95 

82 

625 +34 

94 

75V, 

4X0 +34 

97 

rift 

7X2 +61 

ft 

Qft 

7J1 +29 

99 

57ft 

7X4 +63 

m 

52ft 

804 +58 

01 

48* 

818 461 

02 

44ft 

824 +59 

as 

40* 

US 459 

04 

36* 

849 +64 

05 

33* 

853 460 

36 

30* 

861 465 

07 

28ft 

861 462 

09 

28* 

8*8 459 

09 

22* 

868 450 

10 

lift 

1161 +151 

92 

90* 

724 +200 

93 

91* 

4X2 +188 

94 

84* 

7X8 +203 

« 

10* 

7-71 +202 

to 

70* 

898 +245 

97 

43* 

9 J8 4243 

90 

57* 

9-54 +250 

09 

51* 

9X5 +254 

m 

44* 

9X4 +B3 

01 

41* 

1810 +264 

e 

37* 

1823 +258 

03 

33* 

1838 +26) 

oa 

«* 

11X0 +340 

95 

09ft 

850 4617 

ft 

95 

^5 

755 +31 
6X1 +111 

94 

KSft 

4X0 +53 

04 

es% 

610 +60 

0* 

34* 

818 +27 

05 

24ft 

1L4I +341 

95 

47 

n.» +6i? 

92 

0«* 

7X0 +ZN 

94 

09* 

562 +17 

92 

*** 

724 +290 

93 

95* 

422 +18 

94 

19ft 

5X3 +27 

95 

82% 

631 +52 

96 

74 

610 464 

04 

34* 

8X7 400 

13 

14 

9X4 +141 

9? 

<1* 

5.18 +9] 

92 

00ft 

820 +30 

97 

99* 

581 +148 

03 

37* 

in +« 

« 

29 

866 +67 

00 

24* 

865 +50 

06 

24% 

865 +51 

97 

46* 

7X9 +104 

ft 

rift 

853 +131 

03 

ri* 

8X0 *91 

93 

02 

693 +228 

97 

ri 

1879 +402 

»S 

78ft 

7.10 +163 

10 

235 

3X4 -484 

Ot 

13 

1565 +749 

94 

09 

SSft 

44 

68) +54 
Il6fl 4639 

to 

40 

2191 1639 

94 

88* 

4.15 +91 

92 

99ft 

7X2 +110 

94 

8B* 

5.00 +64 

94 

B7ft 

501 +58 

99 

57* 

811 +01 

92 

99ft 

10X8 +574 

07 

46* 

7X1 +23 

94 

89ft 

560 423 

94 

85ft 

600 453 

98 

57* 

8X2 +164 

02 

99* 

871 +437 

94 

87 

613 481 

01 

«* 

802 +44 

02 

98 

720 +201 

94 

83ft 

670 +112 


AZfflOa 97 
A irtamChrflk 8-1-07 
AmroMorBS 
AsttadoMarOS 
AusiriaFebw 
Austria Feat* 
Betotum Aug 77 
Belgium Aw W 
Belgium Mar 00 
BetatumMcntft 
B»GreewJuI« 

Bk Greece Jun 72775 
Bk Ot Cnina itm f3 
Baa Jun 72 

Bundesbahn U+nar+U 

Bundesbank t Apr H 

Bundnaal 4-nwyOO 

CibcNavTS 
CIc Mar 7] 

Cm Oct 05 
Csntmerzak Dec 03 
ConimenJ*Oct95 
Cred Fonder M 
Crefllon iwm-N 
DailUl Hid 4/4/77 
Denmark Stan ft 
DaBrok04 
One ft 

Dresdner Fki 04/70 
Dresdner Fin Jw>00 
Dresdner Fin Jut 01 

E esc Align 

ECC 02 
EH) 10/4/04 
Eta2-od-n 
EKl 25/3/1770 
Ob 30/8/06 
EbFmt/01 
Efl>Fm23-OCt-1970 
Elb Fra 240110-18 
Eurotlma Jirt79 

Grant Belt Feb 2008 
HDlllak Mav 1775 
Hydro Quebec Apr -M 
IN 75 

I kb Fin Mv 75 

Ireland 00 Feb 

Irdrod 78 Stars 

Ireland Jui 70 

JPMWBOn75 

Kfw Oct 97 

KOD Frn 11-OBT-2080 

Lovara Bk Feb 75 

Lavaro Bk Mav-7S 

LU75NOV 

UtbWJul 

LkbFcbQO 

LkbTTjan 

LkMTNgv 

Lufmaaia FrnFeMl 
Lufthansa Fra Feo-ft 

Luflliiuisa Int Ftn 08 
Malaysia Dec 05 
Mldlondft 
Mitsubishi FlaJanft 
ttentadtero 93 
Nationwide BsAvgTS 
Neste Ov ft 
New Zealand Jon 07 
New Zealand Mar ft 
DkbST+nay-TS 
RSC 95 
Rente 94 


031 

9X8 

9J4 

7X4 

7JX> 

LOO 
9 JO 
9J6 
7JS 
9JB 
7J7 


07 

97ft 
97 
05ft 
48* 

05* 

77ft 
07* 

07VJ 
70ft 

79* 1004 
00 9X3 

T60 
77 
07ft 
ISO 
05 
07ft 
00ft 

in 

05* 

108 
00ft 
08ft 
07* 

05* 

03 
97ft 
07ft 
79ft 9-52 
70ft 7X1 
70ft 
70ft 
101ft 
Wfft 
07ft 
HU* 

101 
181 
77* 

78* 

07* 

78ft 
75 
95* 

98* 

97* 

97% 

94* 


7X1 

9J7 

7.45 

0J5 

000 

9J4 

0X4 

9X4 

025 

7X4 

7X4 

0X4 

9J4 

8X0 

000 

9J2 

9J6 


9X4 

0X1 

4J0 
0J» 
1J5 
tJS 
7JN 
9 JO 
9 JO 
0X4 
9J3 
0X4 

un 

025 

7X4 

7X8 

7J4 


78% 

78% 

^ 73 

17* 7X4 

TBft 


1J1 

9X4 

9X1 

MB 


Ml 

9J5 

MB 

0X0 

0X0 

MB 

7J5 

7JH 


5* Broken Marft 
Sec Poc 05 
Stantsbank lMoc-93 
Stoatsbank XFS9P74 


Staatsoank 7-mar-74 
Staatsbanli Jro74 
Stooisbank Mar 74 
Sloatsbrok Mov 1774 
Staaftt* a Od-74 
Stootsbk b Asr-04 
Stoatsbnk Ber Aut+93 
Utii Feb 2090 
Union Finland 04 
WsMiFaroa05 


08* 

97ft 
72ft 
72 

95 600 

07% 7X0 

00 9X1 

78* 7X4 

78ft 9J4 

90% 1X5 

77* MS 

05 8X0 

00ft 9X4 

09ft 9X4 

00 7X4 

71* 800 

101 9J> 

HOft 7X4 

HBU 7X0 

100 7X7 

180 7X5 

TOP 1X1 

70ft 7X7 

HIM 7X4 

in 0x1 

in 0X< 

ra* pxb 

95* 000 

71* 8X8 


Pounds 


Abbey Noll 1X25 75 
Abbey Nat 1 1375 95 
Adblt% ll-opr-2001 
Adbljft 1/7/07 
Aide 105% 20/3/97 
410 Laic 11J79V 77 
All & Lrlc 1 L2S% ft 
All 8 Lek 11X25 04 

AROLelcJul 03 
AB8LelCJult4 
All & Le4c Jut 76 
All 8 Lek MOV 75 
AII8LelcSep73 
AH Lai 1625% vn 
Ampfukl 13% 11/15 
AnalloTtSeo 

Anglia 08 Jan 
Anglia Wai 12% 1/14 
Asdn-mH 18X75 W 
AMto-mfl 9X25 AnriR 
Aktlnoa 17% 14/3/76 
Ass Br PIS 10X75 15 

Awtrla 10375% 1/77 

Austria 7% 27/5/93 
Baas 10X75% Mar-01 
Blekcroi TX7503 
B telecom 1^5 JhiRI 

B+w Frn 24-1 an-76 
B/hcrm MNtShlre MarTS 
B/ham Miamra 5WM 
Baa 1 1 JS% II /3/16 

Barclays V2J5% 77 
Barclays 9X% 73 
Barclays Bk 10J597 
Bbb Frn Jan 1005 

Blue Or 1075% 13 
Bm>1M75% 28/1/04 
Bn America 7XMav94 
Bp9J5Apr73 
Bn Dav lixs% Apr-01 
BrAarawlOTSI* 

BrAkwan 10X08 
BrAIrwnrs 10X7508 

Br Airwnys 0 J Moy77 

Brad! BtoaAnrW 

Brad8 Bine Mav 04 

Brad 8 Bbip Oct tv 

Brad 8 emu Oct-97 

Brad Bine Jim-93 
Brts8 West Aw94 
BrtsAWeslJutn 
Bris & West Od 72 

Brit Aero 11875% OB 

Bril Gas 1275% 2/05 


182ft 

107ft 

IM* 

97* 

100* 

101ft 

101* 

101ft 


07* 


11X3 

1330 

11JD0 

7X0 

1050 

1131 

11-25 

11X3 

11X6 

W77 

10X4 


114* 

79 

70ft 

112* 

85ft 

82ft 

105* 

03ft 

Ml* 

78 

104* 

183 

08 

99* 

79 


MSft 

107ft 

00* 

100* 

79ft 

05* 

m* 

3* 

104* 

70* 

9S 

08ft 

03ft 

70 

79ft 


77 


70% 

97ft 

70* 

77* 

101* 

104* 


1I.U 

1435 

on 

11x0 

uni 

12JH 

ion 

7X3 

1280 

KM 

1038 

7X8 

m 

1375 

935 

10JM 

MM 

1135 

1175 

127S 

7X8 

1035 

10.04 

1075 

IMS 

*50 

073 

1135 

1075 

19X0 

HUB 

9.50 

HU* 

1075 

1075 

10X4 

1875 

10X7 

11X4 

1881 

11X8 

1275 


Jtiuar&MS 

Bril Gas a TUJJS 
Brit Cos Plea* « 
Bril Lnd 115* 3/14 

Britannia F«B 05 

Britannia 

BrtKjiwtoOgH 

Br How*! 0094 

Ccce 10X25* W3rtl 

gSMBBi" 

SSSSSM 

Cmsiuunjra 
Cm*43l-«cMP 
Cm* 7o] 

Cms7o2 

Cms703 

cUSsalMoyjBFrn 

Etz&ka 

SIKSfS^S 

as^S* 

Coil Mori Sec No4 
coHaortSoeNa 

Conim*rtakiaOT« 

Cr Local 

crLocoin* A4J- 94 
Cred Lyon H73M 

BBmWP 

DautscheB*11%lta4 

DoMoU/mM 

DflBWMDCll 
End MM Elec 1WU 
Eoc 1075* 2 W71 

EoClIXMorW 

EcscllJ%Fcfr« 
EcscllJ 75Mp rB0 
EdfMX J<Fi® 

Eta »% 2/2/17 
EB> »X% 20/7/7* 

EI6 1075* 15/11/04 
E»I1J*»£WW 

e» n%#4 <K2 3 

Elb 12* 15/2/® 
Eta13**/4ri8 
Elb 9X% 17/11/94, 


EWTaJ5%M0Mfl 

Euroitma ILSVkW 


Eurotlma a 107577 
Ex Rnance 1 P k 
Exparitlna 0.12S n 

FtaSmoHuaJitaa 

ESISS^ 7 

Fordaia^Novra 
Fortia 1375 JiX73 

Ford Cl 7X25 AprW 
GecclOJSftAnrW 
Getca 1135% 02/94 
GtalEiCclIXSeWI 
Gen El Cc 1175% 74 
Gmac Uk Fin 7^ 73 

Grococrurrer. Mit 

Granada Pk ll^Sf* 
Gobi ness Fin 12%06 

Halifax 10%22/4/y) 

Halifax 18JJ5 ftSariff 

Halifax llXJanM 
HolltaMOcI 

Halifax «4 May 
Halifax 6S Jui 
Halifax brtl+vo+TT 
Halifax Bj?jS 25 73 
Hal Ha* Feb 96 
Halifax 5ee74Tndi1 
Halifax SeptiTm* 2 

Hamm ran Pro taHl3 
HnK 103 1175% 05/76 
Hmc 11% 14/3/64 
HmclLI25% 17/11/73 
HfTreSa 
Hmc6 

Hme7FmMmr-2TO 
HmcB Fra 2W0B/2034 
Hmc 8b Fra 28/08/34 
HmcNaOl 
Hmc No 82 Feb 15 
Hmc No 03 Jui 15 
Hmc NO 94 Aug 21 
Hmc2No(Hb 
Homer Fin 1 Frn BS 
Hydro Que 12X23% 15 
Hydro Ouabium 81 
ladb I M75% 27/5/75 
Ibnf 10% 1/3/77 _ 
Ibra WJ75% IB/2/97 
ltad10X7S% 15/H/74 
Ibrdllft 14/12/74 

Ibnl 11.135% FoMl 
Ibrd 11.25*13/5/05 
Ibrd 12%2flAI/7S 
ibrd 775% Jui 2007 

Id 140 Apr® 
ldlUS% 20/0/75 
Id 7J5% 7wn 
III 7775% 28/4/74 
III NOV *4 
IIIOdH 

indBh Jop 0X2503 
l (tv in Indium 
Jaobvs 10X75% 4/01 
J sabts 1273% 3/75 
Job Dev Bk 775 71 
John Lrtkts HL2504 
John Lev/ts 10X14 
LandSc0XAprV7 
Leeds 185% 21/4/78 
Leerb 7X5% 21/5/73 
Leeds Pt» 11 5% 3/74 
Leeds Perm 74 Od 
Laadi Perm 06 Mar 
Leeds PermW 
Leeds Perm Feb 1077 
LtaydS Bk 1OJS08 
LucaaindK)J7S2S 
Mo«3 7 May 20 17 
MaesNolJuf 18 
Marks Spenc 075% 03 
MaPCKUSAptn 
MOPC 9X75 AprtM 
Mlcl Mar 2020 
MfczAuenm 
MIc 3 Od 2023 cl 
Mfc4al 

^ 12X75% 34/7/94 

Mori Sec 1b Jan-23 
Atari Secs 1 
Marl Secs 2 
Mlp Fund n8S Nav 35 
Nat Ana U5% Nov-00 
Nat Muf H% ISJunetJ 
Not Provincial BV*9 
Nat Provincial Marta 
Nat West 12% 9/02 
Not We* Dec 3000 
NaHonwtda ID.125%73 
NaMonwMa 13X2504 
Nationwide ti/s 73 Feb 
Naflonwtaob/s76Jul 
Nat0anwMeb/s04Ocf 
Nattenwlde Bs JWV75 


W* M 

W 

00* «4» 
00* twj 

is ss 

70ft iwo 
99ft 1075 
90* t0« 

00* u-S 

98* 

97ft ILO0 
00ft 11.19 

99 

90* N.B 
99* 11M 

100 1M0 
00* 1829 
09* 11.19 
98* H-20 

09 n.i> 

w w-2 

98* 1075 
98* «W 
ffl» W75 
182* »g 
101* llg 
100ft Ng 
loift tag 
192* Hg 
98* 9M 

99,1 M 

104ft U-li 
101* 11-00 
41* OHO 
101ft 11.N 
70ft HOP 
08 IDO 
111* 12X0 

HDft 1073 
Ml* 11X0 
104* 11JB 
113* Hg 
103 tog 
M0 10X0 
NR* 10X8 
102ft 1875 

NO* 11X8 

nz% rm 

110* 12X0 

112* 1M» 

08* 7J8 

103% 1075 

HO* 11X0 
104* 11X8 

09* " 11-65 
08 0-13 

00* 11X5 

97* TU3 
100ft 1813 

108* 1338 

98* 1825 
KB 1123 
77ft 9X3 
HQ 1875 
101* 1175 

H2ft H JO 
102% 1173 

71ft 075 
77% 11J0 

73 11X5 

184* 12X0 

77* IBJS3 
100* 1838 
08ft 11X0 
00ft 1075 
07ft 1854 
77ft 1075 


« 


bsuar&Msi 

BSSS/SM^l 

USUzeofandAwW 

KNI5Wj| 

NN 2 Oct 14 
WH3NWM 
NnuodlS 

Ntoiijra^ 9 *. 
W fpf&i mysftyoi 

Nnrtfiera tockw 

gsrjssa- 

SfflfflJ®' 

piSJ^Sfg 

ptvam9Jrs%« 

Me nay 01 

Rbi 10X25 MorlS 
^dHolMavH 

Sears l£X% 01”* 
SeKlOJSMo: 9 * 

5*XJ2% Junta 

SeklJftAnjB 

i chfll lJSMOTW^ 

! SSSS'-ffiMP 

Sweden 

Sweden M Apt 97 
T^k Court Hoi 
Tirppta Court WQjg 
Tbmpta C«ri N02O1 

TSeNSoisjow 

Tmcf*o«Nov14 

TmcNonA£l5 

TmeKaHMoyH 

TmcNuOSSwJI 

TmcNoOiOdU 

TmcNCBNwU 

TlNCNaOBDecM 

Tine no 0» Fob 10 

TmeNOMJanil 
Tmc No U Mar 28 
TmcPImbsAAug-a 

Tmc 

Tmc Phnbs 8 Jut-34 

7mcPlmesNo) 

-firgPlmbsNO? 

Tmc Pi mbs No 4a 
TmcPjmWgef 

«: ssss 

TsbFmWwHB. 

unltawrligJtiflW 

8 ass.g>C 

SSSSKiilr’i 

SSISSS?^ 

WoofwkJi Jim 1705 
Woolwich Moyta 
YorndiirebraFMfta 
Yortonlroh/s JU4V7 
yorfcshire Mar 9 1/94 


« 1 
ns sS 
% 18? 
w 


Wt 
1077 

m Ji-g 

& » 
a a 
ss u 

iSSS jo-g 

0BM Og 

99 Lt€S 
79 ng 

96ft ,fg 

99 U-S 

iBi 52 
m* 

ism ijg 

90ft *3 

in* iw 

il 

05ft 835 

wj 9 -g 

W4 Sg 

%L 1 1 

3 3 

90* JBX2 
09ft W 
90* H-3Z 

99 JKl 

00 1U0 

90ft IU3 
70% T8M 

Si i!:U 

« E 

76ft 18g 

68* 1075 

78* 1077 

23 S3 


MU ijg 
72ft 975 


nn. 1835 

% %£ 

09ft 11-V 
00* 10X3 

07* 1051 

97* 10X4 

77* 1173 


Dollars 


am Pore 

AKnSnFbggJuBl 

SEScro**'* 

Amex Sub Md 00 
AraPerp . 

Arixjttmol Redeemed 
AittaPlstoJunW 
Bonkers Trvst Mar g 
Bankers Trust Mgr** 

UorcKirsPvraOkl 
Bardavs Pore Sari 
Borctays PereSarJ 

iSSr^gSS 

gfflSSS) 

giKlmJuJMlrtd 
Befehun Nav 76 
BetatumOdta 

Bergen Bk Pare 
Dice Nav 04 
Bfafl 


SUSSttS! 


nt Boston mw 
Bk BaaianSepOO 


Bk Ireland Pare. 
Bk Nova Scotia/ 


AllOBS 

BkOf Ny Dec77 
BkOf nv Jrof4 
BkScottondPwP 
Bk Tokyo Od 93 
Bra> 1695 Feb 


Boa Jut 76 

Boo Mar 77 (Mfhty) 

Boa 0097 IPP) 

Boa Sent 96 
Ba ParRna Pen* 1 
Bq Paribas Pere2 
CalxaGeral Moyta 
OMPerpNevr 
aa Pare dm 
C cfFebw 
GcfOd92 
Gepme Jun 95 
ctToctn 
Chose Mro 77 
Chase Man Cere 09 
Chase Man Coro Oa 
Chase Mro a/s 71 

ChemkoJ 74 fWkfy) 
Chemical 99 
Chemical FeO07 

Chemical Oct97 

□vtsltanle Pere 
Chrysler 72 
Chrysler Apr 04 
abcaoM 

SSE&n 

□nSreSSSta 

'Jan 06 


loau mmi 


. OcITfl 
attcoro Pern 1 

Snare swtc 

Cotumboa s8J R e deemd 
amalce03 

Jim 07 



Caiindl OtEwope 93 

avn 

Den Danske Bank Pere 
Denmark Aua w 
Die Erate Oeel02/04 


Wtito 

Ole ErstoPesi April , 

SftPera®® 1 - 

ggwtMbiJsrt 

iS^AUOfl 

fS'^areo^FjflW 

FMBkMff. 

FirtfOi tas oW 

SSfrK” 

First Untaall/ta 

ga2ssa“ 

ISH” 

Gt Western FW 95 

iasssfsJ 

SWA- 

loroCradCnreDecw 

iwetnvtr fAul FeftlS 
IsvWrnes-K 

Italy Pec* 

AvMoremWJgK, 
jpMoreon 1907 
Ktetnwgrl Pare 

sssg 

MroHon97(MMv> 

XBrolwAMgtafflJjr 

MpnHmJ^gJCWJ 

M^SudSS 

Mar MUM 

SSSSSSdta 

Midland PereJ 

McbSddFlKtaO 

Mulrfleld FndB P 
Nab Pe re 

NatBfc gmada PFBb 
Nat Bk Driroff 85 
Nat West Fin Po Old 

Nat west Pere {gi 

Nat West Pere D> 

Not West Pere Id 


IS 


a 


NewiedrodJimW 

SSSS& Sk 

8SKSA— 

MbKOdWI 
Rftemtns Pero 
RbsPere 
Rente NovTS 
RM>BkDaflas07 
Rre My W 
RepNvto 
Rep Nv Pere 

Rhone dOuJenc Pere 

Rlata 

RemschHdsPtre 

Royal Sk Canada 2GBS 


525 


Ravoi Trust 0/p5 
Scbra III Lid 7 2 , 

3anto b aubH ftatacm 
Santo Barbara Redeem 
Srowalntl Jro73 
Scotland Inf 92 

Sec Pacific 72 
Sec Pacific 07 „ 

ShowmutCoroW 

snearsenDdM 

Sac Gen 04 
Sac Gea Pere 
Southeast Bk Dec M 
Saattveast Bk No* 07 
StBkVTdMiaPere 

SI Of Vkdorta 77/04 

Stand Chart Perel 
Stand Chart Perafl 
Stand Chart PeroS 
Stand Chart Pere4 
Ste Bk NS«r FetM 
Tafyo 02/04 
Tokuafn 02/ta 
Texas Commerce 97 
Uk Govt 38/0/96 
Untan 011 06 
Vienna atYMoryJ 
Wells Faraa 1002 
Fargo 1004 
wails Fargo W07 Feb 
Wefts Fargo 1097 Sea 
welii Fargo 1001 

VWIIs Faraa 2800 

Wells Faraa 77 <Cro) 

wesfPoePern 
WDodskie Aldc97 
Woodside IM07 
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Ecus 


Bca Anri coftur June] 

BeteturnAprOB 
Beta tom Mav 79 
Bnp Aut>96 (Ecu) 
Ccce Feb 06 
CH Apr 94 1 Ecu) 

Chef &Gfo Frn XeuK 
Elb Fra 8/01 
Enl02 

I retrod R ede e m 10/71 
leuefiw er 21 no u 95 
Italy HacH5 
Lovara Be Noz Apr 00 
Ppcore19Sept07 
Rente 01/04 (Ecu) 

SFgobatnPere 

WoohMch Fra AarH 
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99ft 
100* 


NEW YORK (API— 
The foHowins nuafo- 

BgaMtTS SLtt y S t 

mMM«a Audcunofi 

ol Soopinn Dealers. 


Bid 


iMwaroItve prices 9 


*» Itasse securL 


1 Could have been 
soM (Not Assot VaJ- 
uo) or bought (wdut 

fiSdov? 1 ** Ch0r "’ 


bc-nnihiaMunds. 
INVESTING 


COMPANIES. 


NEW YORK (AP) — 
The tallowing Quo- 
tations. supplied by 
the National Associ- 
ation at Securities 


Detjtars.. Inc. are the 
which 


prices at which these 
securities could hove 
been sold [Net assel 
value) or bought 
lvalue oius sates 
chorea) Friday. 
Sell Buy 
AAL Mutual: 

CoGr p 1195 14X5 
Incop 10L19 1070 
MoBd p KW0 11X0 
AARPinvst: 

CoGr 12X8 NL 
GtnlM 15X7 NL 
Gftilnc 38J6 NL 
HQ Bd 16X0 NL 
TxFBd 17-55 NL 
ABT Funds: 

Emm P 11X4 12X5 
FLTF unavali 
Gthlnp 1057 11.10 
Utllfns 1289 12X9 
AEGON U3A: 
CnpAOP 4.91 5.15 
GwHl 6X8 722 
HlYld 11L2* 10.75 
- Tax Ex 11x5 12-23 
AHA Funds: 

Balon 1243 NL 
' Full TOX3 ML 
Utn 10X9 NL 
AIM Funds: 

AdJGv unovoll 
Chart p BJO 8.00 
Const P 13.42 I4J0 
CvYMP 13X21489 
H1YW p 5X0 SX7 
UinMP 10.17 1035 
sumlt 9X9 
wotnpp 17J818J0 
AMEV Funds: 

ASIA I p 13X3 14X8 
CaAPP 2235 23X0 
CapItlP 1338 19J0 
Fklcr P 3027 31 JD 
GibGr 11X4 1222 
GvTR p 9JQ 9X4 
Grwtti p 28J729JB 
HlYld P 7.96. 834 
TF WIN 10X4 iar 
TF NUt 1038 log 
TF NY 1QJD 11X3 
US Gvt 9.04 10.43 
AMF Funds: „ 
AdIMto 1IL01 NL 
Q>Bd 0X0 NL 
InflLlQ TOOT NL 
MfSSc 11X5 NL 
ASOBd 1094 11X6 

a 50 E 5 a-ji !K$ 

AconjF 49.11 49.11 

AdsnCd 0 205* 2U3 

Advest Advturt: 

Govt P 8X7 6X7 
GwfftP 16X4 1454 
HV BdP BJO 139 
lncao nxiiixi 
Spci p 17.12 17.T2 

A future 1009 NL 

AlBTSCPt 3421 2421 
AlgerGf 181! taM 
Alliance Cop: , _ 

Allan P 6J8 6.06 
BaiatiP 1107 13X3 
CanadP 5X3 5.06 
Count P 19X1 21L75 
GlbSAP M.16I1X1 
Govt p 8X5 8X7 
Dr lr>c p 258 273 
HlYld P 5X2 5X0 
ICoITp IMS 13X6 
InsMuP 9X0 10J6 
IntIA P 14X3 15X0 
Man in P UWIIJS 
Marts V 9.17 9^ 
MltlG 1021 103T 
Mltin t 1.07 I.W 
MMSAP 0X4 ».« 
MMSBt 0-64 9X4 
MuCAn lOXOIOg 
Mu NY p ?34 JX§ 
NfIMun 10X0 JOg 
NEurn Ml, tag 
Oust A p 23X1 
STMfaP 75*2 m 
ST Mlbt 0-75 9-7S 
Tech p 2&X3 3M0 
Wldln P 1. 06 1X 6 
AfpnCA utiovaH 
Allure Funds; „ 
Gvfnl 10X8 11X8 
Grwtti 1234 ItM 
inco iO|7 j'-®! 
TF inc 0X8 ta40 
AmboKooor Fds: 
Brod 10-17 NL 
Growth 11-31 }!■?! 

I 5k 51k 11.14 JI-14 

rntBd IM6 0X8 
M IStkO 063 063 
SmCaG 11.41 11-41 
Amer AAdvant: 

Belan It jl NL 

EBP M St 


CoBd p 477 7.13 
EmGrp 22352271 
EntA p 1407 1403 
Ealncp 485 5.15 
Exdl 10248 
FMBAP 120113X5 
GIEqA 1020 1082 
GIGvA 0X3 9.00 
GIGvB 0X3 0X3 
GlEaB 1025 1035 
GvSCAO 1078 1132 
GvTY7 11X4 1130 
Grlnc p 12X0 13X7 
HarbAp 15.11 16X3 
HlYld P 410 6X0 
MunB p 9X4 1033 
POCOP 14X3 14X0 
TxE I P 1131 11 J7 
TEHYp 107011X4 
AExpEV 13X2 13X0 
American Funds: 

A Baifl 1200 12X2 
AlTKPP 1218 U.08 
AMutl p 213822XB 
BandP 1330 1427 
CapIBa 29X031X8 
Crow p 15X2 16X0 
EuPOCP 33213524 
Fdlnvp 17J4 18X2 
Govt p 1203 14X2 
GwHip 23X0 24X3 
HI Tr P 1405 1475 
I neap 13-35 1416 
■nlBdP i4Xi 1471 
ICA P T7JD 1057 
HE CO P 2430 257B 
N Pero 1227 13X1 
SmCu a 1932 2050 
TxE* P 11J5 1213 
TECAP 1400 15X4 
TEMdo 147515X0 
TEVAP 152215.08 
Wshp 1414 17.12 

823 8.99 

1.11 NL 
727 7X1 
528 5-53 


AGHlFd 
a Herlta 
Ainvst 
A Inv fn 


Amer Natl Funds: 
GrTti 490 5J6 
IrKO 2278 2470 
Trifles 15.73 17JZ2 
API Grip 1IX4 1IX4 
Am Perform: 

Band 10X6 11X1 


Eauttv 1221 13J4 
Int Eld 1074 11.10 
Amwoy 1 427 8X3 

Analyt 1244 NL 
AnchrCa unavali 
A qulto Funds: 

AZ TF 1026 10X0 
CO TF 1020 10X3 
HI TF 11J1 11X8 
KY TF 10X1 18X4 
ORTF 10X0 10B3 
Arch Funds: 

CopAPP 13X91434 
Dh/ FI 1020 1077 
US Gov 18X1 11J2 
Amstno 729 NL 
Allas Funds: 

CaMunl U1X1 1074 
GvtSc 1046 1078 
Gralnc 1326 13X7 
NaMunl 10X118.74 
Babson Group: 

Bond 1X1 NL 


Enfere 1527 NL 
Gwth 1218 NL 


Inti 


12X0 NL 


Shod* 10X1 NL 
TaxFr 9.1? NL 


Bid 


UMB B 11.12 NL 
UMBSt 1456 NL 
Value 2071 NL 
BairdBIP IW10JJ 
BalrdCaP 31X32X16 
BakBrGv 15X1 NL 
BarenA r 1638 1638 

NL 

«i w st 

Bascom 23X0 23X0 
BMCHI1I 36X4 NL 

bSSim ljU» nl 

BellAlEa 12X6 NL 
Benham Gfwo: 
AdiGav 1014 NL 
cal FI 1077 NL 


Coffin 

CaffH 

CaffL 


9.72 Nj- 
8X8 N L 
1136 NL 


EaGre 1136 NL 
GNMA 10X0 NL 


Goldin 8X2 NL 
incGru 1154 NL 
NITFI 1061 NL 
NITFL 1129 NL 
TD1005 8635 NL 

TbJOOO 5528 NL 
Ta3005 77.12 NL 

TO2D10 26X8 NL 
Tg2015 19X3 NL 

T D2020 1331 NL 

TNota 1070 NL 
Berger Group; 

IM 1130 NL 
101 924 NL 

Bernstein Fds: _ 
°GvSn 1203 NL 
sntOur 12.01 NL 
inIDur 1338 NL 
EdMu 1122 NL 
DtvMu 1326 NL 
NYMu 1328 NL 
Biraichara Funds: 
PrSJlP 620 620 
Jr'S 101 1.01 

ftrorp 1003 10X3 

14X8 NL 
caABP 3J2 JJj- 
Infl 


1000 NL 
IntGvP IM] NL 

ModiP l’ 41 NL 


SoGth P 15X5 NL 
Bmdyw 30isi NL 
Brace 9438 NL 
Bull A Bear Gp: 

CoGr p 7X3 NL 
EalnCP 1224 NL 
FNCI P 17.05 NL 
Gold p 1160 NL 
HIYW p 835 NL 
SpEqp 21.93 NL 
TxFrp 17.16 NL 
USGvp 1469 NL 
Bumhm 2138 22X1 
CGM Funds: 

CroDv 2520 NL 
Mull 2630 NL 
CIGNA Funds: 

Aunv O 17X2 18X4 
GvSCP 10JB 1882 
Gllfl p 15JT1 15X0 
HlYld p 0.16 9X4 
Inca P 731 830 
MunB p 8.12 8X5 
TE CT 10-52 11X7 
Util p 13X5 117+ 
VahM P 1832 1028 
Colmas 13X2 NL 
CalMuno 070 070 
ColTrsf 1219 NL 
Cal US 1822 NL 
Cotvert Grows: 

Ariel 20.06 31X5 
Ariel A 10X5 20x3 
Cap HI P 2331 2447 
Inca 17X2 17X7 
Social o 2920 30X6 
SocBd 1441 17X4 
SocEa 20X0 21X3 
TxF LI 1068 10.70 
TxF Lg 1414 1404 
TxF VT 15X3 1441 
US Gov 15X3 16-30 
CaailoiEa 10X6 NL 
CaailofFI 1045 NL 
Coastone Grouo: 
CsnFr 11X5 11x0 
Fd SW 1033 1934 
Gvtlnc 465 4X5 
MedRs 1735 2031 
PBHG 1122 1128 
Rav El 7.10 7X5 
Trend 14X3 15.15 
Cardrd i2JO uxa 
CrdnlGv 7joe 9J1 
CarilCa 1241 13X6 
Cornea Cwplele: _ 

EmGrp 12621321 
Gran p 2120 2220 
TRefnp 12581117 

Carneale Funds: 

Govt p 9X3 9JB 
TENHI 0.02 1030 
TEOhG 9X6 0.91 

cm sns 2121 nl 
C hartBC 1321 1321 
Chntnf 126J4 NL 
Citibank IRA-CIT: 
Baton f 280 NL 
Eon it f 336 NL 
Incoml 236 NL 
StltTrf 1X6 NL 
aioner 4862 48X2 
Colonial Funds: 
AGoidp 11761622 
CalTE 733 739 
CbCSIIP 47.0848X4 
Funds 2131 2335 
GvSKP 180711X2 
GwftlP 1448 1536 
HIYM P 6X1 431 
incemn 442 624 
IntEnn 1406 17X4 
MATx 7X6 7X3 
Ml TE 677 7.11 
MN TE 7X6 7X1 
NY TE 6X0 7JO 
OhTE 7.12 ?Xfl 
Smlln P 1136 1418 
Sfrtln 7JU0 735 
TxExp 1337 1404 
TXInsP 003 8.43 
USGvp 7.05 7X0 
US Ida 20X9 2173 
Cotonlal VIP: _ 

DvRell 1123 11.73 
Rfiect 9.00 920 
Gnttll 12X0 1109 
Hllnct 9.13 9.U 
HYMU t 921 0.71 
lltfHdt 1007 10X7 
Columbia Funds: 

0ClOnCf 14231423 
Fixed 13J5 NL 
Govt BX0 NL 
Grin NL 

Muni T2M NL 
Sped _ S5S9 NL 
Common SeMet 
Govt 11X0 12X3 
Grmc 1142 1485 
amSlkiQMS 
upfiB 13X2 13X7 
MlhBI »» 

°gsr e Wiuf 

Fxdln 10X4 11.05 
Grwtti 11X4 li.TB 
aim 1056 1007 
ConuMKlle Group: 
Bostk a 11.15 1IXI 
Gnfh p 12X4 1254 
InFd P OB* 9-23 
NW50 p 3011 31X3 
TxE* p 7X3 7.74 
USGvo 1O60 11X4 
ComPtSt 9X4 10X0 
Carat Mutual: _ 

Govl 1123 11.1® 
Gmm 1440 15X6 

TatRel 1431 1496 
Copier 16X2 NL 
CarEnln 19.00 nl 
C trvCo 18X1 1008 
Cowenp 11.09 12X0 
CawnOPP 15351413 
CmbldG 11.10 H 10 


•W 


DR Euro 720 NL 
Dean witter: 

AmVlt 28X7 2057 
CalTF t 1245 12X5 
CopGr I 1494 1404 
Canvt 1 0X3 9X3 


BCSTi* 

Eat Inc f 
Euro 1 
Gltrt I 
GPIus I 
HlYld 
Intmdt 
MuCA I 
NYTF1 
NHRst 


1418 1413 
27X0 27X9 
JX6 9X6 
8J|7 8X7 
9X7 9X7 
9X6 9X6 
456 6.04 
9X1 9X1 
1013 1055 
11X4 11X4 
10X8 10X8 
PocGrl 11X7 11X7 
PrcMt 8X6 8X6 
Premro 9.0810X0 
SearTa 11X3 11X3 
AdTx p 410 0.10 
" 11.7111.71 

10221022 
1430 1430 
11X4 121) 
0X3 9X3 
1253 1253 
16.73 1473 
9.11 9.11 
15X6 15X6 


Mnadt 

STUSp 

Slratt 

Tax Ex 

USGvtl 

Utllt 

ValAd I 

WWIn 

widWt 


Delaware Grow: 
Dectrl 17.00 18X8 
Dectll p 12701438 
Detaw 1023 19X5 
DefCPP 3461 25X4 
Dolchl 4X0 7-OB 
Diehl IP 6X0 6.93 
Gvl IIP 9ffl 9.46 


invl 
tnvll p 
TkFPo 
T xFU 
T»rns 
Trend 
value 


10-09 NL 
10X9 NL 
019 8X0 
11X9 1248 
11.17 11.73 
1250 1322 
16X3 1725 


Bid Ask 


ErnEq 1276 1329 
IntGv 1092 11X8 
OH Reg 12X5 1297 
RflIEa 121? 12X3 
St Fxd 10X4 1088 
11X6 1200 
10X7 1096 
17X. 18X8 
17X3 NL 


xd 
EmriEa 
EmrlUS 
ErroBM 
Endow 


BM Ask 


GrOop 20X5 71X0 
HI Mu D 11X1 NL 
HlYld to 1026 1027 
incGtP 13X1 >450 
ST Bd fa 9.931008 
SocSIlP 107019X3 
Fidelity Selects: 
SlAlrr 1274 1416 


Enterprise Group: 
COPA a 28X5 29j«5 
GvSecp 12341206 
Gerthp 839 9X1 , 
Grlnc p 16X1 1733 
HY Bd 0 1DJ3 10.95 | 
IntIGrp 121613X2! 
PrcMa 11X5 11.02 
Eaulipbie Funds: 

BalB I 1457 16X7 
GvScBt 1Q261026 
GrinB t 1442 14X2 
GwThBt 189218.02 
STY/ Fa 9X4 9X4 
STWfl 1 9JJ3 9X8 
T*EB f 10X7 10X7 
EoSIrat 31X0 NL 
Evergreen F>/nds: 
Erem 1409 nl 


SIAGI r 
SI Bio r 
513rd r 
SIBrk r 
SICher 
SICmpr 
SIDel r 


LldMk 
TotRtn 
VaiTm 
E»ceiMia 
EtcHYp 
FAM Val 
FBL sic: 

FBL Gth f 
FFB Lencon- 

CaaApa 1047 
Fxlnc 1027 
IntGv IC.I3 
Fr*B Funds 


21 6J NL 
1934 NL 
1237 NL 
242 174 
7Jto 7X6 
1IJ* 1 7.7? 
14291620 
Tier ricr 


Dimensional Fds: 

US Sml .7.17 NL 


Japan 

UKlng 

Canf 

Flxd 

GIBd 

Grot 

IntGv 


DodgeACOx: 


214* NL 
2037 NL 
1162 NL 
103X5 NL 
10094 NL 
104X3 NL 
108X7 NL 


Balm 
Inca 
Slock 
Drevlus: 

A Bond 
CalT* 

COPVP 
CvSec 
Drevf 
GNMn 
GlhOP 
index 
InsMuP 18X9 
interm 1196 
invGN 
Levae 
Mas Tx 
NJMun 

Nvrkjd p 
NYlnp 
NY Tax 
NYTEP 
PcoP Irt 
ShlGv 
smnTp 


40X6 NL 
11.45 NL 
4425 NL 


14X2 NL 
1492 NL 
12X9 1129 
9X4 NL 
11X8 NL 
IS20 NL 
1172 NL 
17X1 NL 
NL 
.. . NL 
15X8 15X3 
17X6 1870 
1633 NL 
1103 NL 
3418 NL 
11X4 NL 
15X1 NL 
17.14 NL 
1481 NL 
11 JE NL 
1290 NL 


Stlnv p 
S irwo 
7a* e« 
ThrtJC 
U5T ini 


StrAo P 3723 MM 
SI Inc P 1179 14*6 
22X3 23X9 
30 22 31.15 
12X9 NL 
09) NL 
1107 NL 
UST Lng 14X5 NL 
USTStl 1603 NL 
Dreyfus General: 
Aprpc p 28x7 NL 
GnCA 1113 NL 
GMBd 1473 NL 
GNYP 19 J2 NL 
Dreyfus Premier: _ 
CAMUP 12X81329 
CTMUP 11X5 1220 
FLMUP 144515.13 
GmnaP 15.00 15X0 
MAM a 1140 till 
MDM O 1254 13 13 
Ml Mu d 14*5 15XS 
MNMp 1473 1542 
WUIBQ O 1177 1447 
NYMB 13 x3 I4T 
OHMvp 1246U05 
PAMUR 15X01659 
TXMUD 3OM20.W 
DunKvTf 7.14 NL 
Eaton Vance: ^ 

EV51k 1178 647 
GvtObP 11X5 1223 
Gradhp 9X4 *49 
inBesp 7X8 827 


Invst fP 

MunBd 

N out Is 

STGbfl 

STTsv P 

SPEalo 

TOtRIP 


7X0 7.00 
9.73 1022 
1641 1723 
9J5 925 
5173 son 
9X4 1012 
0,11 9J4 


Eaton VIWtraftTn- 

hi roc j 7.09 7.09 
must P 1 unavail 
mitkF 1 unroait 
Jjj TFt 1053 10X3 
JJyTF I 1072 1072 
NfMun f 9S3 9S3 
OhTF I 10X3 1043 
PA TFT 1056 1056 
EcIlpEa 1223 ML 
Emblem Fund. 


Dlv 
Dlv_ 

InfG C 
IntGi 
MITF C 
MITF I 
FPA Funds 
Ceoir 1EX3 i* JS 


ll.ro 

:1.1c 

1093 

:a.C3 

fas* 

1009 


IC-Xi 10£ 

1322 14 14 j 

T7S3 “NL j 


Nwlnc 
Pcrmt 
Peren 
Falrmr 
Federated Fl-ics 
E sch 63.44 
FBF b 7< 
FIGT 1028 
FFRT 9_T 
GNMA 
FGRO 
FH+T 
FIT 
FIMT 
FSIMT 
FSIGT 
FSBF 
F5T 
FGVT 
Mo>Cb 


14X6 1470 
36X7 3749 
15X5 1413 
13X3 1295 
31X6 32X3 
19.14 19.73 
15X6 140< 
SIEng r 1472 15.18 
51 Elec r 12X413X3 
SIEUr r 11X3 12X1 
SlEnS r 9J8 967 
SIEnvr 12X5 13X5 
SIFnS r 38.98 40.19 
SIFd r 3046 3140 
SIHIIhr 8410 B6JB 
SI Indr 15.94 1443 
18X0 19X7 
31X3 3220 
77 65 7 3 35 
1205 1242 
1492 15-38 
_ 1453 14.97 

SIRetJ r 2276 2346 
SISL r 1194 14X7 
SISott r 2212 22X0 
SITecr 3414 31X6 
SITele r 7943 30X4 
SlUHIr 3643 37 J* 
Fidelity 5 aorion: 
CAHYr 10X5 NL 
CTHYr 11.11 


Slinsr 
SILewr 
SiMD r 
SIMetl r 
SiPaar 
SlReg r 


1040 

11.11 

11X7 


unavali 
11.79 NL 


22X3 

8.73 

1*3.71 


GNMA 
Gcvlni 
High 1 r 
LtoGvl 
LTG t 

Munlnr 10X5 NL 
NJHY rl 11.12 NL 
NYHTr 1056 NL 
PAHYr 10X9 NL 
ShtMU 9 79 NL 
=i;uCcp 18.79 NL 
FmsnCiCl Funds: 
Drnmp 11X9 NL 
USGvtp 7X2 NL 
. Enruy 10.10 ML 
NL Envi.-i tail NL 
nl , Eaty 16X5 nl 
NL I Euroo IIX3NL 
NL | Fin5vc ISJ1 NL 
NL > Fie. 1667 NL 
NL ) intGov 11 
irliGr 


MUTUAL FUNDS 


Figures as o( close ol trading Friday, Jan. 17. 


1 8X1 
74.7B 
>0X7 
11X9 
8X7 
7X0 
1291 


DISCv 
Frntr p 
GroSc 
OwfflP 
Inco d 
5oecl 
WldGr 
Franklin Graun: 
AGE 
AQlUS 
AL TF 
AZ TF 
Colins 
CalTF 
CO TF 
CT TF 
CvtSc 
DNTC 

Equity 
FOOT. 

FL TF 
GA TF 
GIOpl 
Gold 
Grwtn 
H Y TF 
1 acorn 
InsTF 
LA TF 
MD TF 
MaTF 
Ml Tax 
MNirvs 
MO TF 
NJTF 
NYlns 


NL 

NL 

NL 

NL 

NL 

NL 

NL 


262 2X3 
9.06 10X7 

11.15 11X1 
10.95 1141 
11X0 12X8 
7.12 742 
11.13 11^ 
10X5 11X9 
10X2 11.06 
19X9 20X1 

747 7.09 
11.77 1226 
11.19 11X6 
11X2 11.70 
0X6 9.75 
1251 1203 
28X7 20X5 
10X5 71.09 
117 2X4 
11X2 1231 
11X4 11X0 
I0J? I >17 

11.16 11X3 
1156 1104 
11 XJ 12X2 
11 19 11X6 
11J0 M.77 
10X3 10."6 


BU Ask 


NY To. 11XOM77 


K. 


1CX3 

ID-77 

1495 

34.17 

:ic: 

11X6 


FkJellrv Irrvesl: 


AgTFr 
A Mar 

Bourne 

BluCh 

CA in 
CA TF 


11X1 

I2xa 

1141 


22X9 2.7? 


U!>l 


14X? 

10X7 

15X5 

440 

4516 

67? 

5.79 


T.Frea 
Gold 
HlttiSc 
HIYIO P 
InJusI P 
Inaincp 11X+ 
Leisur 1645 
Pesos 1279 
Sellnc p 6X3 
Tech 21X4 
FnHorGv I 13X3 10X3 
Fttn+Ed 1271 1J40 


IC.19 NL iFtBnIG 10 11 10X7 
5165 NL ! FMEdb r 121? II J 


Coned 15X8 14X6 if:“»Niu 10431063 
Train 12X1 124! ! Fjt irvcs.'srs: 


CcpAp I2X! 124 
Cnp$ 146.15 

Centra 25X1 27 44 
CnvSc 1446 NL 
Colne r 7X0 nl 
D dStl 1229 
Destll 2440 
DIsEar 1646 NL 
EmCrr 16.70 >?XI 
Ea Inc K.M ML 

14. +3 NL 

15. '6 NL 
1554 IlXJ 


EOll 

Ealdk 

Euroo 

Exch 

Fidel 

FteiBf 

GMMA 

GtoSd 

GroJSc 

GraCo 

Gralnc 

HIYW 

ln»Mu 

intBd 

InlGr 

LtdMtn 

LowPr 

MITF 

MN TF 

Moo In 

Mkllnr 

MATFI 

MtgSc 


SiCtlp O 1461 IJ4« 
Glabclp 552 5J1 
Govt p 11.74 1261 
H.jnY p 4X9 5.04 

incop 176 ijw 

:nvGri o 98210X5 
NJTF 9 '1X5 13X7 
NYTF p 144? 1540 
SocBd 11X8 1H6 
Soilts 14.09 1610 
T*EfP 122 15.01 
TctFIP 1204 14.01 
»6. '4 iF.rarTrusi 

'.f-i ml J TFfnco 14.72 15.41 
7 1? NL : TFlftiS 1k4? 5727 
H.C NL I USGvp 1290 1141 
If 76 nl I Flag investors: 

1Q.1S NL I EmGI P 16X3 17X7 
Inline P 1QX5 10X1 
ir.rtTr p 10.76 1127 
MMi-nP 10.4610.es 
GulGP 1117U7V 
Tgrnp 1I.M 11XX 
TRTsp 10X7 11X7 


7-5? 3142 l 

I1C8 71X1 
12-c7 NL 
HAS NL 
>347 NL 
1153 14.11 


956 NL i f IpgshlP Group 


"3.°6 NL | 
i 1.44 NL 

10.75 NL 

69.76 71 72 
31X3 NL 
1147 NL 
10X6 ML 


atTEo 10X3 10.78 
AZTE P 5C.13 10X7 


NC 
Ghlol 
ORTF 
PaTF 
PrrnRI 
PP TF 
SI Go* 

SuE a 

TA GOV 
7 lAHY 
TH TF 
U5 Gov 
urns 

VA TF 


11X6 11.73 
11X9 1119 

11.17 1164 
9 07 1DJ9 
LC5 5X6 

11X7 1174 
1046 10X2 
1249 13-01 
10X7 11.11 
■.IS 849 
11.16 1163 

7.17 747 
80 9X0 

It 12 11X8 


MunBd) 047 NL 


1221 NL 
1145 NL 
3611 26.92 
11X4 NL 
2556 26-25 
12X1 1100 
14X6 14 96 
11X6 NL 
1147 NL 
0 42 NL 
1850 1*74 
16J? NL 


NY HY 
NY Ins 

ore 

Git TF 
OOTW 
PCBcw 
Puri hi 
RaalE 
RetGr 
SMBdt 
SOtfJI 

HkSIs 
Trend 
U5BI 
mil inc 
VOUrt 
W.-lOw 

Fiat irr* Instil 
EOPG 2555 NL 
EaP i 1220 NL 
IP LTDf 1C45 NL 
JP SGI ml 

TE Ltd 10.97 ML 
FJdiPiymth: 

Europp 084 10^3 
OavScp 0.73 ta 14 


AJTt p -U.I4 lUi - : 

CTTE P ISIS 1C54 ; 
CoCsns X275 nl 
FLTE C IflLTI 70X6 
GATE a toll 10.66 
GICPB : 16X2 NL 
kyTEp 1047 1L93 
LATE p 10X3 10.78 
LITE P IDJ0 1056 
MITE P 11.10 MX0 
MOTEp ICX2 10.77 
NCTE P 13 31 1245 

OHTE a H.C4 11J4 
FATES 7 if- 10X9 

TnTE a 13X2 11 29 

VATEP 13X613X1 
f>« Fundi 
Band 3 19J3 NL 

Grift p 1248 NL 

52 JG NL I /JluirlD S»7 NL 

11J8 1078 i Fortress Invst: 

AdiRM '0.54 1CIM 

ji3l r 963 9.70 

HiGatr 15.73 16 09 

Muntnf 10X2 10X3 

TP U5r 10X5 1C 45 
11X2 11.74 
24° 249 
6J2 6X2 
10X5 10,06 
0 63 1104 


30.96 

0X3 


Will r 
Mrtaif 
4i -VIE a 

Farn+Bd 
ForumS* 
FSjnCerv C-rOrO 
B.ueC c- 7 _m 


NL 


Franklin MgtfTr: 
CpCuI P 21*7 1130 
InvGdD 8.91 9X8 
PISOup 15X015X3 
Freedom Fund 
CMvcvB r 1043 1043 
EnvrnAp 9.7510X1 
EaValS 1 13861106 
GlInH I 1044 K344 
GlobBt 11X8 11X8 
GoItJBI 15X3 15X3 
C-.lnH I 10.40 10+3 

V.gTEB f 11X1 11X1 
RaBkBt 139513.95 
STwidB i unovoll 
Fir.ntCA I0JB NL 
FmnlW* 11 68 NL 
FjndTrusl. 

A oar Id 15X0 15-53 
Grot fa 14.77 14.99 
Grin to i* JS UXT 
inco IP 9.90 10JI5 
GAM Funds- 
GIDI 106X6 NL 
IMI 140.15 147X3 
PcBos 132.70 139X8 
GIT invst- 

EaSPCf 1044 NL 
MlVd HJJ7 ML 
InMOat 717 NL 
TFVA 1143 ML 
GNAt 104*9 10 09 
GT Global- 
Amer c 15x5 1X43 
Band a liJx i2.« 
Eunip 947 994 
Gvlnco 10 40 10 93 
Grlnc 5X7 s 64 
Hirer p 2141 2248 
mil P 8X6 0X9 
Japan p IPX i 11.14 
lmariG :: 9t 1887 
PcalP 1J.19M.75 
WWne 14.11 14JJ 

GW SlerraTr 

CciBd o 1SJ4 1387 | 
Cftln.-s 10 46 13.95 
EaOtp 1104 I2J0 
Gv5«3 10X1*1X1 I 
Grlnc h 1205 12x7 [ 


nimup ;axs II.1S 

Stmtl D 9.13 9J* 
Gaoeiu Funds 
Asset P 18X7 NL 
CnvSc 1110 11x5 
Eainc 1Q16 nl 
G wthp 31X5 NL 
SmCcpG 1255 NL 
/Oluen 9 94 1052 
Gaiaav Funds 
EaGIh 12 31 


EalVcl 
n,o BC 
rniBa 
Gc'wvGr 
Gatwvln 


Gen Elec in» 


11.75 

1050 

1358 

13.*! 

15X2 


NL I 

NL 

NL 
NL 
NL | 


EDO 
eitGi 
Eitnm 

ElftiTr 
EitnT» 

SIS Lg 
565 
GenXec 
Gfnlet Group 
CaApp JOI NL i 
Eri*.ee 3254 nl i 
C’ lntel 7 4X7 NL I 


1283 
12 72 
11-73 
322T 
llAl 
1187 NL 
33.21 NL 
1291 1X59 


Goldman Sachs: 
AflIGv 1083 10.03 
CopGr 1182 14x3 
Glblnc 14x5 1510 
SHE 3 15X8 14-78 

ST Gov 10.16 10.16 
Grad I son Funds: 
EsIGrp 1857 NL 
Gvlno 1342 13X0 
OPGr p 16X2 NL 
Grnsro I2.*9 NL 
GwWshp 1255 13X1 
Guardian Funds: 
Bona 1118 NL 
PartcA 2112 24X1 
Slock 34X0 NL 
HTInsE D 1221 1270 
HTMaFI 1044 1893 
HonCola 898 043 
Harbor Funds: 

Grwlh 1484 NL 
Inll 17X1 NL 
CroAp 16X4 NL 
value 13X6 NL 
Bona 10.99 NL 
HrvsIGP 828 879 
Haiti nil 1811 
HecrtG P 0X1 1827 
HecriidP 17.10 1751 
Helmsman Fds: 
BluCEa 1345 NL 
□ scEn 11X6 NL 
Ealndv IIJZ3 NL 
GrEa 1625 NL 
IncEa 1250 NL 
Inoo 1819 NL 
L7/OI 1068 NL 
DHMun 10X5 NL 
Quand 11.47 NL 
TF inc 105? NL 
Hen lone Funds 
Cod A dop 119? 1450 
Divine o 10X1 11.05 
■ ncGr p 1846 ta90 
HI Mark 1DJ7 NL 
Mor Man 1074 nl 
H udCaD MX8 12X0 
Hurnmrr 2043 NL 
Huntlnotn Fds: 

CPI *8X0 49.70 
Gtool 14X4 14X7 
Hard J3X7 H98 
nunc 1121 1351 
IAI Funds: 

Bond 10X1 NL 
EmoCr 12.94 NL 
Govl 1045 NL 
IntFdf 11.15 NL 
Pesmp 2211 NL 
Resve 1024 NL 
Stock 1JX1 NL 
value 10X5 nl 
IDEA Grooo: 

Ides MOT 71.93 
!d» llo 17X4 18X8 
I dm 3 1883 M58 

Tot Inc BX9 956 

IDS Group 1 
BluCDP 6X7 659 
BandP 4 93 S.I9 
Cal p 5.12 5X9 
DEI P L24 657 
DI&CVP 1144 1204 
EaullP 10.79 11X6 
E ml I p 195 4.16 
Fdin p 5X0 5.67 
GIMP 5X8 5.98 
GlaGr p 520 147 
earth p 1953 M54 
HIYd a 4X0 4X5 
inv O 526 556 
inll a B54 109 
MBdRp 1IJ1 1190 
Massp SIS 5 42 
Mich O 525 552 
Minn p S.I6 543 
MutJ p 1130 12.95 
N f p 5 04 5X1 

NwDp 1346 1417 
onip P 5J0 547 
PreM! p 575 6X5 
Prop V, 6.06 6X8 
Select P 9X8 056 
SlOCk- P 20.12 21.17 
Slrxa 1 16.76 1876 

SfrEo 1 8X9 BJ9 

O'rine t 8+7 S.99 
jirST 1 lju ija 
SlrWG I 447 447 
TE Bd P 3.0B 419 
Ulllln p 6.16 649 
151 Trsl 1057 11.06 
independence Coo: 
Oaorl a 11X6 1121 
TRBdp IBJO 10,99 
TP Grp 13X21447 
inyPrtp 10X3 11X7 
In* Rnh 844 801 
inv&er Qptifd: 

CasGr 1252 1128 
Milne 904 950 
QvolSt 1252 13X8 
US Gvt 1044 11 DB 
iSlelD 13X0 13X0 
iw Funds: 

Gmi.-ic 9J3 I0J7 
Gwth 11X3 1007 
Jnf! ».0I NL 
.PGrth 1005 1010 
JP into »55 1811 
JA Genl 1X4 145 
Janus Fund 
FI. Inc T.t# NL 
Fund 1866 NL 
Grlnc 1359 NL 
InlCvt 525 NL 
Twen 23.98 ml 
V eniur 4852 NL 
WrldW 1851 NL 
JMcnFd 1816 nl 


John Hancock: 

ASIAN p 12.92 13X0 
AvTach 114312X3 
Bond p 1819 1101 
CA TE 1147 1201 
Gtoblo 18X1 19X0 
GITech 16.04 17X3 

a vSPP 10X* 11.19 
rwfhp 17511843 
MATE 1143 11.07 
NYTE P 114612X0 
PcBasp 9X2 9X1 
Sovin p 1432 15X7 
SpeiE p 1873 11X0 
Stride P 7X0 804 
TxEx p 11X21154 
USGv P 8X0 9X1 
KBlnlEp 1220 NL 
KSMun 11X1 12X3 
Koufnwi r 2J0 NL 
Kemper Funds: 

Adi Gov 855 8X6 
BluCh 13X4 1447 

g >IT« 745 7X0 
Ivlnc 744 7X0 
EnvSv 15.71 16X7 
FL T* 0.08 1845 
Glblnc 9X4 ID-JO 
Grin 1475 15x5 
HlYld T. 18 9X1 
income 837 4J1 
InllFd 872 9X5 
MunB 10.I3 10XI 
NYTF 10X0 11.10 
Pellr) 1200 1358 
Relirl 1296 1164 
5T Glob 0X1 0X5 
Summ All 648 
Tech 1147 1217 
TX TF 0X7 1813 
Tol Pt 10X0 1125 
USGv 944 9X8 
Kemper invsiPR: 
Divine 550 550 
Govl 7 66 7X6 
Growth 19.18 19.10 
HlYld 751 T53 
SI GOV a/M &50 
STGtln 958 958 
TcrlRot 13X7 1282 
Kemper invsfPf: 
Dtvln I 550 550 
Gvl I 7X6 766 
Gwtn p 19.18 19.18 
HI Yd I 753 753 
ST GI 9J8 958 
Shi Ini I BJO HJW 
TotRt f 13X2 13X2 
KevCnvp 11X1 NL 
Keystone: 

CusBl I 16.15 1815 
CusB2l 1S5B 15.78 
Cu»B4 f 4.48 448 
CusKlI 10X1 WXI 
CusK? f 8X3 803 
CusSI f 2439 7439 
Cus53 1 9X9 9X9 

Cus54t 8AS US 
Inll I S.9I 591 
KPMI 1453 1653 
T«ETr I 11.11 ll.fl 
Ta«F 1 8X6 806 

Fxystone America : 
Aulnc ta 0X0 1800 
Au5T Ip 959 9X3 

CAPIFo 9.0B1OJ4 

CPI 71 IOBJ 1801 
Eainp 1257 13.30 
flTkFp 186211.15 
Gpv&cd 10X4 10X6 
GlSIko 1800 IS 7S 
HrEGp »J9 27.71 
HlYld P 661 6 74 
HrtGr p J287 24X1 
IhvGdP 9.06 «J1 
OmrOP 1853 19.45 
PoTvp 10X4 11.39 
T*Fro 1055 1887 
WWB P 1056 IIX9 
Kklder Group: 

GibEo 1156 1111 
Gvl I 14X1 15X5 
KPE f 3850 3824 
LMH 16X3 NL 
LP IFG. 

ihlMu f 1177 10.77 
TIFI 860 610 
Landmark Funds: 
Dolan 1102 1102 
Erollv 1253 125? 
NYTFD 18X81058 
USGOV 974 9.74 
LaurlSIfc 16.00 16.00 
LebenNY 758 7X2 
LeeoPrr 1048 nl 
L eap mosto: 

GvlntP 10X4 1864 
UlvGro 1058 1058 
MdTFa 15.19 IXX2 
PATF p 15.18 1SX1 
So Inv p 16.93 16.03 
Talftlp 1155 1)55 
ValTr d 15X9 15X0 
Le»;notro Grp. 

CLdr 11X0 NL 
GNMA 136 NL 
GIOU 11.73 NL 
GokJtfl 480 NL 
Gift inc 16X9 NL 
TEBnd 1838 NL 
TchSlr 1103 NL 
WMEm 02 NL 
Liberty Family: 

Am Ldr 14S 1480 
Cnvlnp 9.06 1043 
FTIef T5JJ3 \SJi 
FTIH 1 11J1 11.26 

HIInBd !04« 10.9$ 
Tv Fr* 11.16 11X9 
US Gvt 8X9 9.10 


BM Aah 


UtllFd 11X4 1156 
Liberty Flnanckd: 

TF Bd 10X92 1849 
US Gov 050 0.05 
Util 1810 NL 
UrtdDlv 23X7 NL 
Lindner 1055 NL 
Lord Abbe it: 

Atflltd p 182711.01 
BdDebP 899 9.44 
DevGt p 11X011X9 
Ea 1090 p 11 J0 
FdVi p 1118 1413 
GIEOP 1874 1152 
Gllnep 953 9X9 
GvSc p 208 113 
TaxFr p 1I52T2X9 
TF CT 1007 1057 
TFCa P 11X1 1156 
TFMO 5X1 126 
TFNJ SJM U? 
TFTX P 1810 T0X0 
TkNYp 1132 11X8 
ValApp 11 J4 1116 
LoRVF 10.14 NL 
Lutheran Bra: 

BraHl 836 BJO 
Fund 19J6 20J8 
Incom 8X2 9X8 
Muni 854 800 
MFS: 

MIT 1170 1454 
FlnDv 1223 1298 
GriSIk 12X0 12X3 
CooDv 1874 11.40 
Saect 1J6 053 
Seclr p 17.97 10X7 
Emu 22X2 23-36 
Tot Ret 1221 12X2 
GvSeca 0X3 tail 
GvPI 0 808 7 J3 

FlnBd 13X7 1456 
G*Pr p »A1 9 J6 
Mime 4X5 5.09 
IncOP 822 863 
MuBd 1873 11.27 
MuCAP 848 ITS 
MuAL 1ULQ0 1050 
MuGA 1028 187V 
MMAp 11.11 11X6 
MuMOp 1124 It JO 
MuNY 1836 1886 
MuNC 1152 12X9 
MuSC 11X2 12X1 
MuTNp 181610X7 
MuVAp 115112X8 
MuWV 1156 11X2 
MuHY 0.22 0X8 
WkJGv 1229 1190 
WkfTR 9X0 1837 
MFS Llletlnw: 

COPGt 13X7 1167 
GtoM 1 1146 1146 

Seetr I 1877 IS77 
Emg t 1493 14.93 
Gatdt 5X6 S06 
GvPI t 7X0 7.BB 
Milne t 879 879 
Inline I 932 9 52 
MuBd 1 854 854 

OualB I 956 9.96 
TolRett I0XSI0XS 
MIM Funds: 

Bdlnc 9.15 NL 
Slklnc 11J8 NL 
SfkGr 11.24 NL 
StkAp 1824 NL 
Ml MLIC Fun«; 
AslAII 1353 1424 

Invl I6JH 17.77 

.MKrtC 10.90 11X7 
MSB FOB fSJ2 NL 
rxockeniie C»p: 
AdIGvp 18041835 
An+Ftfp 12X912X3 
CAMu B 1035 1887 
Canoda 7.04 842 
F|*lnp I0.HI870 
Grlnc o 1820 1840 
NYMuP 0.0610X6 
NIMliP 9.94 1864 
NA TR p 654 804 
Mains I CA 12X112X1 
MalnSII p 16X1 I7XA 
Mainstay Funds: 
COAPI 17.14 17.14 
Canvt 1158 1150 
CroSd l 804 804 
Ealdi 12.17 12X8 
GMbll 9X3 9X3 
Gal if I 875 875 
GavPI f 897 897 
T*FB I 9.99 9.00 
TnIRI I 1476 1476 
Volt 1273 1173 
MarkeiMaster: 

Eainc 11J* II 39 
MpdB 1836 1863 
MD Mu 1861 10X8 
Muni ik 185110 78 
SI Gvl 4J0 4.26 
Value 12X3 1260 
VA Mu 10X8 1873 
MOflWYs 15.12 NL 
MOkuEtO 11.00 NL 
Maxulta 11X7 NL 
MetllGI 1872 NL 
Merrill Lvnch: 

AdIRA 1.9b 1027 
BalA 12X2 13.71 
BOVIA 19.00 7138 
Coma iui 1200 
CapFA 77X1 79J2 
CpHIA 749 7.76 
CHQA Itxs 1834 
CpIT 11X6 11X8 
CPDIv 9.10 9J9 
DvCan 11X2 11.00 
EvroA 11.04 1277 
P4Vk ■XU* 


■id Ask 


. HUB 1871 

FFTA 1800 18X7 
GJAIA 11J2 1811 
GIBdA 10-29 1057 
GICvA 9J1 950 
GtUfA 1861 1155 
GrlRA 1559 1635 
Inst In p 9X7 9X7 
InHdA 11X0 12X1 
MHYA 10X7 1801 
MninA 818 852 
MnLtd 9.92 0.07 
MnIA 953 9.93 
NtRsA 14X8 15X6 
NJMA 1056 11X0 
NYMA 11J7 11X4 
PacA f 17X4 19X8 
PA AAA 1861 11-05 
PhnxA 1808 1154 
SClTA 950 1050 
5PVIA 1355 1455 
StDvA 1137 1112 
ST GA 9X4 9.94 
TX AAA 1(03 10X6 
WMInCA 9J2 951 
Adi RBI 956 956 
AZAAB I 1823 1823 
BalB t 12.90 1290 
BaVlB I 19.78 1058 
CaMBI 11X1 11X1 
CFdB I 27.13 Z7.13 
CpHIBI 7X5 7X5 
CHQB I 11X5 11X5 
EurB I 11.76 11.76 
FOScB f 9X5 9X5 
FLMB I 1058 1828 
FFTB I 16X9 16X9 
GIAIBt 11.29 1159 
GIBdBT 10591829 
GCvB I 9J7 9-17 
GlUtB I I860 I860 
GrlRBI 14951495 
InlHBI 11X8 11X8 
LatABI 1802 1897 
MHYBI 184710.47 
AAfllnBt 810 418 
Mu IB I 953 0.73 
NIRB I 1410 1410 
NJMB I 1856 1056 
NYMB I 11J811J8 
PocB If 1751 1751 
Pa MBt 10X1 10x1 
PhkB I 1890 1890 
SctTB I 9X6 9X6 
ST GB I 9X4 9X4 
SflVIBI 13X2 13X2 
SDvB 1 1256 1256 

TX MB I 1023 1823 
AAerriman Fds: 

AslAII f 1IJU NL 
Brch 1204 NL 
Cap Apt 1213 NL 
Govt 10.47 NL 
Mel Lila Stalest: 
COApfp 281421X9 
Engvp 8X9 0X7 
Ealncp 053 9X6 
Eatnvfp 13.7714X2 
GvSCB 759 7X3 
Gvtlnp 1231 NL 
Hllnc p 5.76 6X3 
AAodAfp 0X4 0X4 
NYTF 758 7.04 
TxEkp 7.70 8.06 
M lowest: 

Grown 14.19 i«.90 
USGvp 105710X0 
USTrep 057 0.07 
WIGv p 1865 1876 
OHTF 1152 1200 
TF In P 10.38 10X8 

utn iasi io5 
MoroHa 1658 NL 
Monitor Funds: 

Fulfil p 214)9 21.97 

Gwthlp 25 J7 26X3 
OhTIf a 31X8 21.96 
FklnT 21X9 21X9 
GwfflT 25J7 2SJ7 
InEaT 21.15 21.15 
OhTFT 21JJS 21.08 
SIBdT 20 88 2888 
Mantrsi P 2827 71X1 
Atom 5m T49I 14.05 
MorKap I3JS 1458 
AAoraan srontev: 

Bal 10X5 NL 
EmGr 1877 NL 
Fxdinc 10X6 ML 
GlF«ln 10.77 NL 
InllEa 1841 NL 
Mut Ben 19.77 20.70 
Mutual ofGNTMha- 

Amerp 10X4 ifjg 

Grwtti p 13X313X8 
Incoma 1811 10x1 
TkFreP 12.0412X4 
Atofurt Series: 

Beacn 23.08 nl 
O uaffd 21.77 NL 
ShwM 6650 NL 
NCCEa P 13X5NL 
NCCFkP 10X6 NL 
ND TkFr 9 57 957 
NYL Instil Fds: 

EAFE 1848 NL 
BOM 1836 NL 

GrEa 1495 NL 

IdxBd 1870 NL 

IdkEa 12X6 NL 

MullA 11 JO NL 

ST Bd 1857 NL 
VolEa 1258 NL 
Nallanoi Funds: 

Broil 1X3 1.93 
CoTkE 13X1 144H 
FedSc 0X1 1810 
GlhAlp 11X4 1256 
AAulFlp 1100 13X* 
StOCk p 0X3 9.18 
TO* Ex 1846 10.98 
Tonne P 0.10 9X6 
Tofffep 7X1 829 
WMOPP 7J1 7.76 
Naund 1554 15.24 
Natlrowtoe Fds: 

NalBd 953 1830 


■to Aik 
NatFd 1657 1750 
NalGt 1833 11.17 
TkFr I 9X9 0.99 
Neuberaar Berm: 
Genes 755 NL 
Guard 4401 NL 
LIAAat 1054 NL 
AAanht 11X3 ML 
MuST 1056 NL 
Partnr 1754 NL 
SalSOCt 2856 NL 
UltrBd 9X4 NL 
NewAltl 2952 3150 
NwCnt Ip 135S NL 
NYMun p 1.12 1.12 
NewtGI 2476 NL 
Ngwtln 858 NL 
Nlchalas Group: 

Nidi 35L56 NL 
Ndlll 25X5 NL 
Naim 357 NL 
NchLt 17X7 Nl 
N odCnvS 6^0 nl 
N amur » 14-07 14X7 

North Am SecTr: 
AaAA p 7X3 801 
CllAAp 9X4 1833 
Gwflip 1151 1259 
MdAA P SX4 8X6 
USGvl p 9.96 10X6 
NelnvGr 3006 30X8 
NelnvTr 890 809 
Nuvero Funds: 

CA Ins 10X7 1057 
CA Spc 1817 toxa 
InsNal lOJffl 1058 
MunBd 9.10 9X5 
NYITF 9JQ 1831 
55TF 9.91 10-40 
TF AAA 9J5 g.n 
TFNY 9X7 1836 
OakmarkFd 13.79 nl 
O borvire 2811 2811 
OceanTE 1020 1863 
OldDom 20X8 21.73 
OlvEaln 14X2 NL 
Olvmpus Trust; 

CAInl 9.97 10X7 
Growth I 13X9 1457 
NalTFr 750 7X7 
_ Stock 21X9 22.14 
Ooomhelmcr Fd: 
AielAp 11X2 1112 
BlueC P 16X5 17.45 
CA TE a 1051 10.72 
ChHY p 1 1X4 12X5 
Disco 3151 J3.43 
Ealncp 9X1 9.08 

SJJM p 14.04 14.74 
GIBIO p 33X8 3452 
GIGrp lira 1351 
GIEnv p 1 1.71 12X2 
&tobl P 33X0 35X6 
Goldp 10X6 1151 
HIYW p 1149 14.16 
InvGf P 186S 11.18 
NYT* p I2J9 1190 
Oopenp 10.0310X4 
§oea a 2497 28X2 
Sir Inco 403 558 
Tarar a 24X6 2495 
I? Fro '823 

Time P 1752 1858 
TO»!« P 7X8 836 
USGv p 9.75 1034 
VolSI p I JJU 14x7 
Overland Express: 
AslAII 1 1X0 1115 
C* TF 10.73 m3 
_VRO 10.12 10X3 
PFAAACo Fds; 

CodAd 1253 I2JJ 
toll 1803 ICilB 

_ SmCap 1671 I6J1 

PNC Cap 1056 11.06 
PNCMp 1051 11.01 
Pocllic Hortton: 
AoGrp 2954 30X2 
CATFp 1451 14X8 
USGv unavali 

Pacific inv; 

Low Du 1828 NL 
LOU 1811 NL 

Short T 10x3 nl 
T otRt 1058 NL 
TR5AF 10X3 NL 
Pacifica Fds: 

APrsn 1054 NL 
Baton 1154 11.77 
CA TF 10X7 11.17 
Owlh llXl 1153 
Incom 1860 11.10 
Paine Webber: 

AnlAp 11X0 1152 
ATLA D 13.02 145Q 
BliieAp 1686 17X5 
OriTAp 115811.75 
DvGA p 2805 21.04 
EuGAp 855 8X4 
GIEA p 12.10 12X7 
GlInA p 1887 1152 
GIGlAp 95$ 9.70 
GrihAp 19.122802 
HllnA p 7X8 7.70 
IncAD 0X3 1803 
InvGAp 105510.78 
MHIA p 1051 10.78 
NT»A p 11 52 12X0 
NYTAp 181810X0 
fioFA p 1177 IJJ7 
USGA O 1805 10X7 
Assist 1800 1899 
ATLB I 13X0 IJJ9 
Bluefl I 16.79 1679 
CalTBl 1150 11X0 
DvGBI 20.01 2001 
EuGBt 823 153 
CrihB I 10XS 19XS 
GiEBt 1112 1512 
GUnB I 1087 10x7 
GIGIBI 953 953 
HIInBt 7X7 7X7 
InCB f 0X3 0X3 
invGB I 1834 1034 
MHIBI 105$ 1835 
NTkBt 1151 1151 
NYTBI 10.181018 


■to Aa 


RaFB 1 1278 1578 
USGB t 10X5 1805 
STGIAP 0771807 
STGIB I 9-77 9.77 
Partition Pt; 

GulfS 13X5 14X1 


IntBd 
LA TF 
ST Gv 
ValEq 

ValGr 

Park stone Fds: 

Band 1053 1897 


1053 TIJU 
1846 10XS 
1838 10X7 
1172 155. 
1378 14X3 


1192 1458 
1350 1414 
1841 10X4 
1053 1055 


Eauirv 

hieq 

IntGvt 

UdftM ... 

Ml Man 10X8 1802 
MuBd 1050 10.94 
SmCVT 18X5 1952 
Panwis 26.13 77X8 
Pasadena Group; 
BaIRtn 20X4 21X4 
Growth 1753 1853 
Nifty 50 16X0 17X5 
PnxWld 1415 NL 
Pelican 1055 1055 
Penn-Rovce Fds: 
PetmMu 7x2 NL 
Eqlnc 410 NL 


Valuff 
PAMunl 
PermPrt 
PrmTbll 
Pe/TitCG 
Phlla 

Phoenta Sorias. 

Baton 1478 1657 


954 0X8 
1071 11X4 
15X0 NL 
6491 NL 
125+ NL 
5X6 NL 


CqpAp 

CvFd 

Grwth 

HlOoal 

HlYld 

Inll 

Slock 

TE Bd 


17X2 1850 
NUB 1495 
2893 21.07 
052 9.00 
7.01 BJO 
1052 1873 
1350 1106 
10X5 11-39 


TOIRtp 15X2 1610 
USGvB 0.7B 1057 
Pilgrim Gre: 

Adi US 757 7J7 
Crumb 10x3 10-75 
GNMA 13X8 1457 
HlYld p 473 602 

MaoC \un i2j4 

SniTrp 056 9.91 
Ptoneer Fund: 

Bond 
CopGr 
MuBd 


Europ 

Fund 


PThre 

USGv 


9J8 9X2 
1253 1352 
1809 1057 
1557 1652 
20X3 2510 
1879 19.94 
1774 1BJ2 
1828 10.76 


Ptoer JaHrnv: 

Baton o 11X5 11.93 
EmGr 1624 1692 


Grot 
InslGv 
MNTE 
NofTE 
Saclr p 


9X3 10J4 
1882 10.98 

0X4 HX8 

1872 11.17 
1424 14X3 


p^srw 10 ,,jo 

Bdldji 7671 2678 

W E S Kb 
NL 

,SX0 NL 


AdlU5 

Balon 

ColTF 

Cap Ad 

EUllfl 

Europ 

FEF 

GNMA 

GtbGv 

Grwth 

Offline 

HlYld 

incom 

inllBd 

■moist 

IniiSK 

MdTvF 

N Am 

N Asia 

NErj 

N Hon 

NYTF 

SefTc 

ST Bd 

SmCVl 

SneGr 

Specln 

TkFn 

T«FrH 

T«Fr$| 

US Ini 

USLng 

VA TF 
PrlmrvT 


10.92 NL 

9.04 nl 

Jl. IB NL 
■ 5-04 NL 
0X7 NL 


■to Aik 
valShp 1835 11X1 
Wrklp 1070 1158 
PruSpc P 844 NL 
Prudantlal Funds: 
NIctlA 11.05 1561 
BIckGv 1816)0X7 
CAInAp 0X21028 
EautAp 11.021258 
GtobAp lfLD? 18 jSS 
GIAstA 1X7 1X0 
GIUIA 1528 1506 
GvPIAp 079 073 
GtOA p 1670 1772 
HlYdAp BX3 041 
InVrAp 11.1811X0 
Mult A P 1595UX7 
STGIAP 9X31013 
SlrilAp 7X7 8X3 
UHIA p 16X0 17X3 
CalMuf 1151 1156 
EnutBt 11X2 11.02 
Eainc 1 1508 1508 
FIStr I 12X6 1106 
FjCnf 1 1X2 11X2 
GNMAt 18111S.il 
GlAstB 1.07 1X7 
GtobBt 1805 1005 
GlUtB 1258 12711 
GtbGn f 1256 12X6 
GlbRs t 971 0.71 
GvPIB t 050 059 
GvtSc p 1804 1804 
GfOpBt 16X516X5 
HlYdBl 0X3 0X3 
toKrl) 04) 8X7 
InVrB t 11.10 n.19 
MultB nn 12,93 
STGIbB 9X2 9X2 
MuAzI 11X9 1160 
MuFLA 10X4 1051 
MuGat 11X3 11X3 
MuHlf 1076 187i. 
Mum 1 11.13 n.13 

MuMdl 1089 10X0 
MuMa 1 1173 11.73 
MuMnt 11x3 11X3 
MuMII 1150 1159 
MuMT t hut to ji 

MuNCt 11.12 11.12 
MuNJ 1 18B9 1889 
MuNYI 11J4 11J4 
MuOr 1 17J7 1152 


MuOht lixo iix6 

Mu Pa 1 1057 10J7 

' 16X0 16JJ0 

15JBE 1488 


MtMul 

PeTOt 


JJriJfl P 12X212X2 
TotRetl B7? 

US Gv t 074 9J4 
UHIB I 1407 1607 
►'uinam Funds: 
AdlUSp 11.171173 


>871 NL 

*JB NL 


■814 NL 
1913 NL 


■451 NL 
0X8 NL 
9X0 NL 
■OX! NL 
1594 NL 
954 NL 
-!■« NL 
BXB NL 
ta • NL 
JO-17 NL 
J647 N L 
■ 817 NL 
16X1 NL 
5X7 NL 
10.94 NL 
10.79 NL 
10X7 NL 
9.17 NL 
1171 NL 
Ul NL 
SJ1 NL 
|0J4 NL 
tag NL 
HX7 NL 


Presv: 

DvAeh 14X5 1554 


GvtPn 

iniTE 

3P100 

TEPri 


0-41 f.93 

1070 10x8 

ISJ7 


<JS5V.JP •« 

ABGth 19.93 209B 


BIChp 

Band 

CroAc 

Grot 

Gwth 

Ntanoa 

TE Bd 

World 


1145 Ijjjj 
10X6 11X3 
7».40 22-59 

si-S 

tast 30X6 
1256 1122 
llJf* 1250 


Pr ^j*nlMJSu. 5ji7 

Grwth 0 0x7 9X1 

PA? 0 , B -' 7 BX7 

rJi p 1WJ 1353 

TxF Bp 9 m ... 

TotRt p 1199 117. 

GSGvS 


AZ T E BXA 050 
CalTx 856 8X7 
P^vp 16X3 17X4 
CdAT 4D4D 4144 

DlvGrp I837 lixo 
pvrlnp 1115 1276 
fnR-. p 1624 1753 

IS? r P .. 9J * tata 

Fadlnp 10JB li.li 
FLTx 8.98 9<a 
Georg p 13X0 UX4 
GtoGvp 15X01668 
GIGra p 757 8-03 

S[S, ln p iH 7 

HI ft) p 3136 siia 
Hllnc P 9A2 9 $ 

HYrtn P ’all 1178 
HYdll p 950 0.07 

incom 68S 719 
InhtScp 2178 
Invst p B.9Q 9x4 
MITa 1 12.03 
MITxll 8X7 051 
MaTxt 1SJ0 
M0T*1I 8.90 9X4 
1254 

876 950 
800 9Jd 
"5®*» tax 01771 
NY7» 8.73 M7 

oIt. e " i!8"** 

OhTkll 8/9 9J3 


MnTxt 

MnTxll 

NJT4 


Optnii 0 
PATE 
Sfrlnp 
TO* Ex 
TF HI 


8X6 9X0 
8X2 956 
7J6 8X5 
8X0 754 
8X9 9.12 


TFHYf 14X2 14X2 
1 Fins I 14X4 14X4 

I U .S?*° 'H 9 ^ 

UHIO 9X0 
X1»*Q B 758 7X3 

Fund 10X2 11X5 


GlEa 

NallTE 

SmCaa 

USGav 


1258 1100 
1851 11JO 
1470 1556 
11X1 13X0 


RBB Fund: 

EftGtfi 11X7 12X6 
GvfS«p 10541886 
HlYBd 1037 10X0 
PSI Trust: 

Acted p 22x8 nl 

Corap 2975 NL 
EmGrp 27 J7 NL 
IniBdp 2252 NL 
STIFp 17X1 NL 
Value p 2112 NL 
Rainbw 653 NL 
RanGovt unavali 
Rancvtl unavaU 
ReaGr 1356 MJS) 
Reals Fund: 

C&B Bel 12-38 NL 
CAB Ed 1152 NL 
DSIDv 1072 NL 
DSI LM HUB NL 
ICAASC 13X3 NL 
SirSEa 1566 NL 
RTOTna 1AW NL 
Pro BC IA47 NL 


lid Aik 
Rlohtima Group: 
BlueC p 20X3 302 
NT fp 35.77 NL 
GvSCP 1276 1X40 
Grttl p 2651 Z7-52 
Mid COP p 27X6 28X1 
SocAwp 277829.17 
RobS EG p 10.16 NL 
Rochester Fds: 

Canvt p 9X4 9X6 
RoMup 16X4 17X5 
LldNYp 3.07 3.13 
TxMgdP 9X010X8 
Radnor Sauare: 
Dlvin p 13X3 UJ0 
Gwth v 1655 17X3 
InllEa p 18841159 
Rush more Group: 
AGa* 9X9 NL 
Nova 1827 NL 
AMP Id 1750 NL 
OTC Id 15-57 NL 
USGLg 10X6 NL 
US Gw 1055 NL 
MD TF 1059 NL 
VA TF 1863 NL 
SBK Select: 

USIncT 18601860 
VOIEql 1252 12X3 
VdlEaT 12521252 
SBSFCv 10X1 1801 
5B5F.Gr 15X1 15X1 
SEI Funds: 

Bondp 1868 NL 
Bdtdxp VtM NL 
CanGr 1253 NL 
GNMA p 1808 NL 
LtVBdP 10X7 NL 
ShfGvp tai2 NL 
toJMn P 1052 NL 
InlGvp 1800 NL 
toN P 9.16 NL 
|0 nep 12X2 NL 
EaldjP 14X8 NL 
NS TF 1825 NL 
PAjMup 1840 NL 
VaUiD 12X0 NL 
. COPA P 15X0 NL 
Safeco Funds: 

CofTF 1178 ML 


Eoult 
Grwth 
Inco 
Mimic 
NW 

„ USGav 
St Clair: 

CagGr 17JK NL 
IntBd 10.11 NL 
TFInt 1052 NL 


1150 NL 
1974 NL 
15X6 NL 
13X2 NL 
12X8 NL 
9X3 NL 


Salem Funds: 

BolT 11X5 11X5 
Ba l B 11X5 11X1 
F*lnl p 1847 10X1 
F*inT 10X7 10X7 
MnBdT 184610X6 
Valual 17X5 0.07 
Vgto aT 1755 1755 
Salomon Bras: 

Cro 1059 20X1 
Invas 17X8 17.08 

Scha tarV 29X3 NL 
sroield p 1240 1X13 
SchrodP 15,55 15JS 
Stfn-oar 9X5 9X5 
|a*wCv 1812 NL 
SchwlOOO 1156 1156 
ScotWld 1178 12X7 
Seuddar Fundi: 

CalT k 1878 NL 
CcpGf 2055 NL 
Devel 38X7 NL 
GNMA 15X4 NL 
Glafcf 1959 NL 
GSmCa 12X1 NL 
Gold 9X3 NL 
Grwln 1612 NL 

Incom 1171 NL 
Int! Fd 3SX7 NL 
InllBd 1108 NL 
AHA T* 12.00 fJL 

MedTF lag nl 

mm 8X3 nl 
NYT ax 11.16 NL 
OHTax 12X9 NJ- 
PA Tax W9 NL 
QuatG ^ JA® NL 

srlaf |f« nl 

$ St 

zmm 1354 nl 

Seaflrst IRA: 

AstAf JS, L 
• Biaif wg Hf- 
Band)_ Wj? NL 


Bid Aik 

NJTEn 7X7 7.05 - . 

NY Tax 7X3 833 
OhlaTx 814 8X5 
OrTE 7X2 7X0 
PaTEp 7.K 854 
CaTax 6X9 6X0 ' 

CoTxQ 672 7X4 ' 
SCTE 7X5 854 - 

GvGtdp 7.17 7X1 
HYdBp 6fflS 6X6 
, MtgSc p 678 7.12 
Sentinel Group; 

Baton UXB 15X3 
Bond 6X2 6X8 
Com S 28X1 3157 
Gvsecs 1814 1070 
Grwtti 17X6 18X4 
. TF Inc 1270 13X1 
senfry U71 NL jft 
Sequoia 5250 NL T 
Shearwn Funds: 

Advsrp 2UJ7 26X3 
AgrGr 23XB ?A29 
Agree 1055 18X0 
ATG 9.11 0X0 
ATIn 10851 10851 
AZMu 9X4 1856 
CaJMu 16X6 1691 
Rival 679 7.15 
GlbOp 25.02 2750 
HlYld 13JJ9 117B 
ModG 1275 13X2 
MMun 15X4 16X7 
MAMU 1546 7172 
NJMu 12X3 1129 
NYMu 1673 77X1 
1990s p 1157 11X6 
PrcM 1616 U91 
PmRt 11X2 NL 
Prinl I 8X2 NL 
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SmCo 30X2 21X7 
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WWPrp 1X2 L92 
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Europ 1 7273 1273 
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GvSect 0J 
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IntGvt 12^ £20 
Inll t 172 172 
MfsSc I 1LJ1 I'M - 
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PreMlt ' 7J2 I!2 
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•ajja 1 * 
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I ncGT NL 
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US Gov 1873 NL 
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New International Bend Issues 

^-ompited by Laurence Desvfettes 





Issu* 

Amount 

(mMonsj 

MsL 

Coucl 
% ™ 

Price 

end Taw 

week 

5*«Moupon» 

Int'l Finance 

$200 

1996 

m 

101 

. 99.25 RooBwedarrat. N««alabit. fw 1M& (Mor^ 

h*U •• ■■ 

Austria 

$400 

2004 

7 % 

98.93 

-9745 Noncdtafale. FauO&K. (GredtSuau tint Boston) 

Credit Load de 
France 

1SQ0 

2002 

m 

98.96 

97X0 Nfaiedlablfl. Fms IL3Q39L [Dauticha Bart CofU Mori^tv] 

&6dit Lyomcas 

$250 

1995 

5K 

99.82. 

Nwcafay*. Fms 025%, p*dit L>wrw»q 

Denmark 

$200 

1997 

<34 

101-225 101.43 Raoftarad at 99.60. Nonmkbk Fms UHL (Swiss Bonk 
• • Corn! 

European Investment 
Bank 

$400 

2002 

7H 

99jn 

. 9838 Nanoefabla. Fm* dsdmd. 081 Inti) 

Finnish Export Credit 

. . $200 

1995 

5K 

100.805 

9950 RnoftoradHt 99X3. Nancoflatiia.Faas1 MX. 0*hrnan Brothers 
to!) 

Hdaba Inti Finance . 

DubEn 

$200 

1996 

6H 

101X25 

9280 ftoffaradrrt par. Nonoaftobta. Fms 1489L (Nomura tatl) 

KFW Int'l fincmce 

$300 

2007 

TVs 

98.91 

- 98.10 NonaftUa. Feu 0X0%. (Deufedn Bo* Oapitot Mvfafej 

Kommunekredrt 

$150 

1999 

m 

101X25 

9950 Rcofferad ttf 99-85. Norcxenhln Fees 1H%- [Nomura Inti) 

AWL Finance 
{Curacao} 

$780 

2002 

7 

100 

. Cakbia at par from 1997. Fees 2%. fMrtu&thi Firanca Fntl) 

Mitsubishi Finance 

Inti 

$80 

2002 

716 

102. 


Petroteo Brasfleiro 

^$250 

1993 

10 

100.52 

100 JO NancdUbla. Fees TV (Crwif Suisse First Boston.) 

BP America 

DM200 

2002 

8» 

10235 

9955 Norcfebfe.Fmi 2*%. fCSFB Btodcnbank.) 

Finance for Danish 
Industry 

DM200 

1999 

8K 

.101% 

99 JO NonooHobta. Fats 2JML (Weadaundw Londubonk.) 

Fukuya 

DM40 

1997 

9J6 

10136 

— NoncsfcMa pnvtaa ptaoawanfc Fees not dsdosad. [Mitsubishi 
. 8ank Deutschland) 

LKB Baden- 
Wuerttemberg 

Finance 

DM750 

2002 

zero 

47.35 

' — Yiaid 7,763%. NoncoUila. Proceeds 346 ndGoo marks. Faes 
2H%. (Trinhios & Burthen*) 

Norway . 

DM 1,000 

1997 

BK 

10214 

100.18 Nonmllnhla. Fom 2%. (Doutadta Bant) 

Union IndustrieUe de 
Credit 

DM150 

1999 

814 

10134 

— NonrrdHWi. Faes 2Vt%. (Norddeutsehe landagbonkj 

Pearson Sterling 
Finance 

- £100 

2002 

m 

101.15 

— Baofhrad at 99.55. Nomafiabla. Feu 2%. (Bering bothers & 
CaJ 

Crfecfit National 

FF 2,000. 

1999 

854 

10CL9T5 

99.35 Raofferodar 9934, Nonafebla. Fms HSX. (Crt* Qmww- 
dridthnl 

European Investment 
Bank 

m. 500,000 

2002 

1056 

10136 

100.35 NonocAoble. Fees IKK. {Monte dai fosdii A Sana) 

CrjtdSt Local de 

France 

ECU 500 

1997 

8V6 

101.15 

99X3 Baoffarad at 99.525. Noneeflabla. Faas 1H%. [Paribas Capital 
Markets Group.) 

General Electric 
Capital Corp. 

ECU 250 

1997 

8% 

10114 . 

99 JO ttnaffanid at 999L Nonoaflofala. Faes 1WL (Swisa Bonk Corpi) 

European Investment 
Bank 

. SK 1,000 

1999 

10 

101 V4 

99j>0 NoncoBafaia. Faas (Skondnoviska EmkBda BantuHL) 

Compognie Boned re 

' CS150 

1997 

8K 

101X5 

9845 Rooftorod at 99N. Noncalable. Faas 1 Wt {Nomura Inti) 

Deutsche Bank 

Finance 

C$250- 

1997 

714 

99.005 

96.15 Raofhrad at 97 JB. NarcoUable. Faas 1K%. (Deutsche Bor* 

. . Gqpitat Markets.) 

Mobil New Zealand 
Finance 

075 

1997 

814 

101 X2S- 

■ — Beoflerad cf 99IL.Noricnflablh Fees 1JWL (Lehman Brothers 

wt-l 

Ontario Hydro 

a 1,500 

2002 

8% 

9935 

98 JO Smmomxty. NooccOobfa. Fees 037996. (Goldman Sachs 
tat!) 

Australian National 
Railways Commission 

AuiS50 

1999 

9K 

100 

97.15 NoncdUdo. Faas 2%. (Westpoc Bvddng) 

South Australian 
Gaverment financing 
Authority 

AU$100 

2000 

1014 

10114 

99^5 NoncalaUa. Fees 2X. (Ftonbroi Bant) 

Askm Development 
Bank 

Y 50,000 

2002 

5M 

9955 

99 JO Eeaffered at 9995. NcmcofcAte. Fees 032SX. (BarA of Tokyo 
.:cujWMutott) 

Dcsntppon Ink & ■ 
Chemicals 

Yis^opo. 

1999 

614 

10136 

— Uaoffated at 100.10. Noncalable. Fees 1HX. Demxiiinutiom 
10 milfion yon. fhttko Europe.) 

European Investment 
Bank 

r 60,000 . 

1995 

5- 

9955. , 

99J70 BeofBsred ot 99 ; 95. Noncalable. jwr not risdoned/ (hSdo 

k r-'j 'Fr 'fiiropoJ ” ’ 

Honda Motor 

Y 30,000. 

1997 

550 101% 

— Beoffiiradot 99^5. NonmluUe. Few 1729V Denonwiofaw 
10 ndBon yan. (Nomura tml) 

Honda Motor 

Y 30,000. 

1999 

6 

=10134.. 

— -Reoffarad at 9995. NoncqBable. Fees 1H*. Penonrohons 
10 mSon yen. [NSkko Europe^ . 

Equity-United 






Mitsui Engineering & 
-Shipbuilding 

$380 

1996 

3% 

-TOO 

101 JO NonedWah. 6tah 5SJD00 with on# worront esmosoble 

Mo oaropcn/i shares at an expected 2MX prensum. Fees 
24%. Terms to be set Jot. 22. P^omaro Inti) 

■Sega Enterprises 

$200 

1996 

3% 

100 

103JO SanaohnuaBy. Cofabte u 104 from ApN 1992. ConurtMa 
Mo company's shores at an expected 2M% pramwm. Fees 
254%. Terms to bo sal Jan. 22. (Nomura Inti) 

5howa Aluminum 

DM 130 

1996 

534 

100 

102^X1 NcxxxAit^ Eadi 5^)0t><T>crk nt*e vytoi five wartxiJjexorctt- 
abiemto company's shares at 662 yen per shou and ot B1U3 
yen par mork. Fees 2U%. (Nomura Bcmk DeutstWand) 

-Snow Brand Milk 
! Products 

DM200' 

1996 

5H 

100 

100 JO NonoaBabia. Eoeh 5/WO-rncrk note with five worrosts exerds- 
oUe Mo company's fores at BSD yen per shore ond at B1.04 
yen per meet. Fees ZKK. (Cunsuw JxMJ 
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EUROBONDS: Overpriced Paper Goes Unplaced 


(Ctatfamed from first finance page) 

7. 125 percent and offered at a mod- 
est discount of 99.81 'ended the 
week quoted at 98.60. 

The EIB also is expected to tap 
the European currency unit mar- 
ket, but the timing has not been 
decided. Both the European Com- 
munity and France are expected in 
the market first. The French gov- 
ernment is reported planning to is- 
sue the first 30-year bonds denwm- 
nated in Ecu, possibly this week. 

Norway, long rumored to be 
considesing that market, has no 

current plans to issue an Ecu bond, 

said Sigurd Hakeg, head of the 
national debt office. . 

After a 10-year absence from the 
Deutsche marie sector, Norway last 
week sold 1 bfflkm DM of five-yaj 

notes carrying »«*" >“ ]*** 
percent and priced at 102J5 to 
vSd 7.69 percent, 10 bass pants 
below the yidd on German govern- 
ment paper. 


The lead manager, Deutsche 
Bank, said the long absence from 
toe market pot a scarcity value on 
Norway’s name. In addition, the 
bulk of foreign demand for DM 
issues and other European bond 
issues is curr ent ly for medium-term 
paper, which is seen as fikdylo 
benefit most once official monetary 
pcdicy is eased and short-term rates 
are poshed down — an event wide- 
ly expected by eady summer. 

, The trouble in the French franc 
bond market arises because, at the 
end of last year, the French enacted 
a rfmpg g in the tax law mnwri at 
eEbmnatmg the fiscal discriminar 
turn between futt-conpon and zero- 
coupon bood issnea. 

' Previously, full-coupon bonds 

coold be issued at dfccouMs of up 
to : S percent from face value ana 
holders were subject to . tax based 
only on the coupon rather than the 
yidd. There was no rax liability on 
the capital gain earned on a' bond 


at a price of 95 and re- 
al 100. 

By contrast, zeroes, on which no 
annual interest is paid, were subject 
to taxes on the implied annual yield 
of the paper, which is issued at a 

ant? redeemed at face value at ma- 
turity. 

Under the new law, any discount 
between the purchase pnee and the 
redemption price on a bond issued 
after Jan. 1 u liable to capital gains 
tax at redemption. 

However, this also means that 
new issues offered at a discount 
and fungible with an outstanding 
braid makes the entire issue liable 
to the new tax. Although nonresi- 
dents are not affected by these 
changes, the flow of new paper to 
the TnarVrt has virtually halted 
pending a review by the French 
stock exchange authorities of the 
retroactive; impact of the new tax 
law. 


For Financial Markets, Is Testing Time at Hand? 


Stocks Looking Frothy 
As the Money Pours In 

By Alison Leigh Cowan 

Ntv York Tima Service 

NEW YORK — If the Japanese were 
galled by the lavish compensation of the 
American executives who accompanied Pres- 
ident George Bush on his recent trip to Asia, 
wait till they see the latest numbers. 

The rising stock market has insured that 
senior executives at many public companies 
will enjoy huge windfalls on stock options 
gra nt ed as far back as 10 years ago. 

“With the Dow up the way it is, you're 
going to get some good juicy gains,** said 
Graef S. Crystal, a professor at the Universi- 
ty of California at Berkeley who studies 
executive compensation levels. 

Grief executives at 2S7 of the 919 public 
companies he studied took advantage of the 
appreciation in their stocks to cash in op- 
tions in 1990 — and averaged S770.000 
apiece in profits. 

Based on the size of past grants, he expects 
a real bumper crop for 1991 when the proxy 
statements come out this spring. 

And be sees no signs of a letup. Boards wiH 
continue to dole out generous options, he 
said, to make up for holding the line on 
salaries and because current accounting rules 
do not require companies to charge them- 
selves for most options they grant. 

Mr. Crystal contends that executive pay 
often does not reflect corporate perfor- 
mance. If there is a parallel for the investors 


rushing into the market at the moment, it is 
that corporate America’s performance will 
have to improve mighiilv to justify the Dow's 
latest highs. 

With the Dow topping 3.264 last week, 
investors are, on average, paying 32.3 tim« 
earnings. This is more than 'the 21.6 times 
earnings they paid at the bright of the 1987 
bull market, said Lance SionecypheT, a vice 
president at Ned Davis Research Inc. 

In other words, stock prices arc higher 
today than pre-crash 1987 levels not because 
corporate earnings have improved, but be- 
cause multiples have expanded 

So much money is gushing into stock mu- 
tual funds in search of higher yields that 
stock prices have nowhere to go but up. And 
money that consumers are freeing up by 
refinancing their homes with less costly 
mortgages may only fuel the trend. 

"The market is extremely overvalued by 
conventional methods.” said Michael Metz, 
Oppenh rimer & Co.'s investment strategist. 

One sure sign that the market has become 
frothy is the lack of discriinixiauon evident in 
some price patterns. Citicorp, a bank holding 
company with some weD-known problems, 
was up last week, while the ever-solid J. P. 
Morgan was down. 

Biotech stocks, always remarkable for 
companies that have neither profits nor 
products, remain pricey. “What's happening 
here is almost a desperate search for unex- 
plored vehicles,” Mr. Mere said. 

Those companies win have to turn in great 
performances. Otherwise, shareholders pat- 
ting money into the market now won't make a 
dime. 


Bonds Are Struggling 
To Sustain Recovery 

Compiled by Our Staff From Dispatches 

NEW YORK — The U.S. bond market, 
having ended a week! ong slide, will face a tug- 
of-war between friendly economic data and 
supply from Treasury auctions in the coming 
bdj day-shortened week, dealers said. 

Trading is expected to be choppy with an 
attempt to make gains likdy at the start of the 
week, before prices slip back on the morning 
of the auctions, analysts and traders said. 

“U's a market that’s going to uy and find 
bottom, try and find buying," said Robert 

U.S. CREDIT MARKETS 

DiGemente, director in bond market re- 
search at Salomon Brothers Inc. 

The market's perception of interest rate 
trends, as always, will govern price move- 
ments. 

The bond market wifi be closed Monday 
for Martin Luther King Jr. day. 

The economic data include December 
bousing starts on Wednesday and the Feder- 
al Reserve's “beige book." a survey of eco- 
nomic conditions in the 12 Fed districts. 
Also Wednesday, the Treasury will auction 
513.75 billion of two-year notes. 

On Thursday, the jobless claims report for 
the Jan. 11 week is due, and 10-day car sales 
for mid-January will be released. The Trea- 
sury’s auction of 5925 billion of five-year 
notes also will rake place. 


“It's an economy that’s flat, having diffi- . 
culty getting momentum going, but not con-, 
trading," said Michael Moran, chief econo- 
mist at Daiwa America Securities. "The! 
beige book will probably reflect that." 

The 8 percent 30-year Treasury bond end- 
ed Friday at 104 17/32, down sharply from 
the previous Friday’s 106 7/32, but up 22/ 32 
of a point on the "day. The bond closed the 
week yielding 7.62 percent, up from 7.47 a' 
week earlier. 

The Friday rebound was the result of the' 
University of Michigan's midmomh snap-, 
shot of consumer attitudes, which showed- 
even gloomier expectations in January than 
in December, and weak money-supply fig- 
ures released late Thursday. 

These daia renewed hopes that the Federal ■ 
Reserve, after making sharp cuts in interest 
rates before Christmas, might lower them, 
again to gel the very sluggish economy going. - 

"The combination of the money numbers, 
and the confidence survey don't give the Fed- 
much room to stand pat.” one government, 
bond trader said. 

But there were some warning signs that the 
Fed might consider that any further rate cuts 
risk rei gniiing inflation a few months from 
now. 

With gains on inflation having been made 
— it was down to 3.1 percent in 1991 — 
“we’ve got to do our very best to make suns 
that we don't give them up again as wejbegin 
to go back into expansion.” Edward Kelley, 
a Fed governor, said in an interview. 

f Reuters, A'VT) 


Japan Is Near Passing 
U.S, in Productivity 

The Associated Press 

WASHINGTON — Japanese factory workers' productivity has 
risen more than twice as fast as their US. counterparts' over the past 
30 years, according to the U.S. Labor Department. If that growth 
continues, it said. Japan will surpass the United Stales in productivi- 
ty by 1995. 

American manufacturing productivity has grown an average of 19 
percent a year since 1960, compared with Japanese growth of 6.9 
percent, the department said. 

The figures measure the value of all factory- goods that the average 
worker produces. 

Hie Labor Department’s survey or industrial nations found the 
United States leading in per-worker productivity with Japan dose 
b ehind . In productivity growth, however, the Umied States was not 
even in the top 10. Figures from the department's Division of 
Foreign Labor Statistics showed at least 12 countries were catching 
op with the United States. 

In 1960, the average Japanese produced 29.S percent as much as 
the average American. In 1990, the Japanese record was much better 
bat still fell short: 80.7 percent of the U.S. average. 

Among industrial nations;, Belgium came next after Japan with 
productivity growth of 6 percent a year. Then came the Netherlands at 
5.4 percent; Italy at 5.3 percent; France 4.9 percent; Germany, 
Denmark: and Sweden 4; Britain 3.7 percent and Norway 3 J percent 


EC Easing Joint Venture Rules 

Aim Is to Spur Cooperation in Research and Marketing 


By Charles Goldsmith 

imenumonal Herald Tribune 

BRUSSELS — European Com- 
munity competition officials have 
proposed rules designed to speed 
up approval of cooperative joint 
ventures in research, purchasing, 
sales pl anning and other business 
activities. 

“Certain cooperative joint ven- 
tures — those performing all the 
functions of a normal firm — nor- 
mally help to increase competition 
and therefore deserve favorable 
treatment." say the draft rules is- 
sued by the EC Commission. 

The sweeping new rules, which 
clarify the permissible activities of 
cooperative joint ventures, are de- 
signed to plug a gap in the EC 
mercers law that took effect in 
1990. The law applies to “con cen- 
tra live" joint ventures in which 
control passes from the parent 
companies to an autonomous new 


Hitch in Czechoslovak Privatization 


Compiled by Our Staff From Dispatches 
PRAGUE — Czechoslovaks are 
rushing to buy vouchers that give 
theoTtne right to become share- 
holders in the country's soon-to- 
be-pxivatized companies, and 
shortages of the coupons may re- 
quire a delay in the program, the 
CSTK news agency has reported. 

Under the privatization process, 
any Czech or Slovak over 18 yean 
of age can put down 1,000 koruny 
(about 535) for a booklet of cou- 
pons that can be exchanged later 
tor shares in private companies. 


More than two million Czechs 
have purchased the vouchers. 
CSTK reported Saturday, with half 
of them signing upln the last week 
to beat a Jan. 30 deadline. 

Tomas Jezek, in charge of priva- 
tization in the Czech Republic, and 
his Slovak counterpart, Ivan Mik- 
los, proposed on Friday night that 
the deadline for purchasng the 
vouchers from the government be 
moved back to Feb. 10. 

Any delay in the privatization 
process would have to be imposed 
by the federal Finance Ministry. 


COUNCIL: United on Inflation 


(Costumed from first finance page) 

for holding inflation at bay more 
successfully than neatly anywhere 
else. 

At the same time, the Bundes- 
bank council enjoys a degree of 
freedom unknown nearly anywhere 
else. 

On the local level, council mem- 
bers who are presidents of state 
central banks are proposed by pro- 
vincial parliaments but thereafter 
have little to do with local pditi- 
03125. They have terms of eight 
years and are paid by the federal 
government, cutting any immedi- 
ate temptations to lobby in Frank- 
fun for special regional needs. 

On the national level, council 
members do not get grilled by the 
legislature the way that the chair- 
man of the UJS. Federal Reserve 
Board must constantly appear be- 
fore Congress. 

There nave been many conflicts 
between the government and the 
bank in postwar history, including 
a poQ-consdous Chancellor Hel- 
mut Kohl's dear discomfort whh 
the size of the latest rate hike. But 
the Bundesbank can always point 
to perhaps the world's most dear- 
cut legal authorizations to domi- 
nate monetary policy. 


On an international level, few of 
the sixteen members have func- 
tions that require them to face for- 
eign critics on a regular basis. 

Because each council member in- 
cluding the president has one vote, 
Bundesbank watchers have always 
been impressed by the potential 
voting power of the Landesfurstep 
or “provincial princes," the presi- 
dents of the state central banks 
who hold eleven of the council’s 
sixteen seats. 

Mr. Schlesinger is widely be- 
lieved to have wanted a softer rate 
hike in December and Mr. P5hl 
may have been likewise outvoted 
early last year when another con- 
troversial German rate hike coin- 
cided with the Gulf War. 

Among the hard-line princes, 
Lothar Miller of Bavaria and Nor- 
ben Kloten of Badeu-WOrUem- 
berg rule over the country^ richest 
states and have been especially out- 
spoken about maintaining price 
stability. 

But Reimm Jochimsen, a politi- 
cally ambitious Social Democrat 
from the more economically trou- 
bled state of North Rhine- West- 
phalia, also has surprised many ob- 
servers to become one of the most 
convinced anti-in/lauon hawks on 
Lhe coundL 


“The Finance Minisfiy should 
decide about it on Monday," Mr. 
Jezek told CSTK. 

In the first wave of privatization, 
scheduled to begin in March, 2^85 
companies mil be involved. 

In addition to shortages of the 
coupons in some areas, Mr. Jezek 
and Mr. Miklos also said that mil- 
lions of voucher booklets were un- 
accounted for, and they expressed 
concern that speculators might 
have snapped them up to entice 
people into their funds or to resell 
them at a profit. 

“As soon as I find out that a fund 
is speculating I will take its license 
away,” Mr. Jezek said. 

Under the privatization plan. 
Hanks and individuals can start 
mutual funds, buying and selling 
shares in privatized companies 
with vouchers entrusted to them. 

Initiall y slu ggish, voucher sales 
have boomed smee late last month, 
when a Czech- American business- 
man trading under the name of 
Harvard Capital & Consulting 
lannrhftd an advertising campaign 
promising astronomical gains. 

The Harvard fund has been 
promising buyers of its future 
shares that it mil guarantee to re- 
purchase the shares in a year for at 
least 10 times the original price. 

(AFP, Reuters) 



POLICY: Bundeshank 9 s Anti-Inflation Rigor Provides a Rich Potential for EC Conflict 
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Most economists say the 
Bundesbank does not deserve 
much, of the Maine that has been 
heaped on it recentfy- B Given the 
free-wheeling fiscal policy the Ger- 
man government pursued to fir 
natire unification, they argue, the 
Bundeshank wonld be behaving ir- 
responsibly if it did not act to 
counter inflation. Sparked by Gra- 
man unification, whose huge ex- 
penses . woe woefully underesti- 
mated by Bonn, the two-year 
do mestic economic boom fostered 
a wage-price spiral that Frankfurt 
is de termined to crintroL 
“If fiscal policy is excessively ex 


Europe's long-run interest, analysts 
say. 

“All sorts of people are blaming 
the Germans for high interest rates, 
but they would be a lot worse off if 
they didn’t have the Bundesbank as 
an anchor,” said J. Paul Home, 
Paris-based international econo- 
mist for Smith Barney, Harris 
T folium a New York investment 
firm. “Actually, they should be say- 
ing; Thank you, Mr. Bundes- 
bank.’” 

Long-term interest rates in 
Spain, to take just one example, 


rency onion may be a prolonged 
economic squeeze. 

Such fears could turn into a 
source of endless conflicts and fin- 
ger-pointing if the launching pad 
fora single currency is not carefully 

Europe's current economic woes 
would undoubtedly have been Iks- 
rated if Germany had already reval- 
ued upward the Deutsche mark 
against other European currencies 
within the rate mechanism to re- 
flect the one-time adjustment con- 


able as a remedy, they could be 
trapped in permanent stagnation. 

Brussels hopes to cushion the 
blow by increasing the transfer of 
funds to less competitive EC na- 
tions. But taxpayers in rich coun- 
tries may rebel at paying the extra 
cost. In that case, Europe might be 
forced to resort once again to pro- 
tectionist trade practices to prop up 
ailing industries in a bid to preserve 
jobs in economically-suffering re- 
gions of the Community. 

Another alternative would be to 
pressure the future European Cen- 
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pain it inflicts at home 
whqre, Germany's obsession with 


exists in 


spun, to taxe just taw huuuimg, sequences of unification. Political pressure tne tuiurc European wca- 
have fallen from 14 J percent a year leaders rated out such an step be- tral Bank, which will include repre- 
ago to 11.4 percent today as bemd cause of worries that it might have sentati ves from all members of cur- 
investors have grown increasingly undermined the drive to accept a rency union, to tolerate higher 
r confident in Spain's commftment single currency at Maastricht. inflation. Such a move, however. 

Research in Lon- 

nm luu) *Tw» albrmatll rtf Mil. That decision, however, may 

only heighten future tensions. Eu- 
rope has vast diffeences of culture, 
language and nationality. But to 
make a currency union successful, 
labor, markets must be flexible. If 
workers aren’t able to move easily 
across borders from areas where 
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But that’s not necessarily the 
way it looks to many Spaniards, 
who woriy that the price imposed 


would probably backfire in the end 
by mak in g weak European indus- 
tries even more uncompetitive in 
world markets. 
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Perhaps many of these problems 
will be overcome, particularly if 
Europe enjoys a favorable global 

many s ousgsbuu miu • «*«* him j ww — uwm» uiauvu iiyu aims wucrc economic climate over the next few 

Hd on its domestic In-, on Southern Europe in particular industries become uncompetitive, years that helps make the single 
should prove to be is for catering Europe's future cur- and devaluation is no lon ger avail- market a success. 
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enterprise, but does not cover co- 
operative joint ventures, which co- 
ordinate certain activities of com- 
panies that remain independent. 

Under the mergers law, the Com- 
mission roust issue a final decision 
to approve or veto a merger within 
five months. But procedures for an- 
alyzing cooperative joint ventures 
now take two years on average to 
complete. The new rules aim to 
extend the five-month deadline to 
Commission approval of coopera- 
tive joint ventures. 

The rules were distributed to na- 
tional experts and lawyers Tor com- 
ment before they are finalized. A 
vote by EC governments is not re- 
quired. 

The new rules would allow “al- 
most automatic eligibility for ex- 
emption” from EC comp^tm law 
for cooperative joint ventures in 
which production and marketing 


activities fall below certain market- 
share levels. The Commission 
would send a “comfort letter" so 
companies could proceed with rea- 
sonable assurance that their joint 
activities were legal 

The Commission also suggested 
that existing “block" exemptions 
from EC competition law for re- 
search and development should be 
extended to some distribution ar- 
rangements by joint ventures. 

Under the new rules, officials 
must determine whether a joint ven- 
ture wfl] restrict competition be- 
tween the parent companies, based 
on a determination of whether they 
can “reasonably 1 be expected to en- 
ter the market individually 

The Commission will also exam- 
ine the joint venture's effect on 
third parties, including competing 
companies and the market's tradi- 
tional suppliers and customers. 
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HfmH 32 II 2971JV. 14ft 1516 + ft 

HrznFn 
HrzGld 
Honing 
HornbV 
HorsM 
HosoSt 


Restiinc 

RstilndS 

R*sinO 

RscAm 
Reselr 
Ret I* . 


500611 2j JW +Hk.. 
BOf 1QJ 1118 » 7ft (?»— ft 
a So 15322ft 71 ?lft— ft 
M ** 35ffl 15ft 12ft 14ft +2 

SSft Jft « ' : 

CT13ft 13ft 13ft— 

32 n smm b a-«' 

g S ft ft •• .: 


.10 7J !« i» ijf; ”*r % 


lft SfiiH! f.9 9499® 85ft 55ft — 
ft S"'’^ 'aSiIJ ]94 5ft ou 5ft 

.. ESEf. ** m 4 ft r »T, 


46032 ft 30 ft JWk'rJ? 


S5ft 55ft— % 


NvPwt 98 

Novmtx 


2479 5ft JNf J** 

lM U „* 27ft OT-1 I ra ; 

34^3^ 31ft+3ft ISffl 

17414ft 15ft M + * 


5344154ft 81 


3ft S?-,* 


21ft 21?.- W 
Ilk 1ft + ft 


213 30ft 2ft 28ft +3ft N«WJ 
Wffli 2ft 2ft + ft I 


W 4ft 4ft- S 


NCPwtB 

NCPWtC 

Niitmoxa 


n id 9ft Oft + ft 
8 7% 7ft 7% + ft 
7 2ft 2ft 2ft „ 
ft lft IVk- ft 
ft 7ft 9ft — }k 


MB * 7 * +!» N?oSa -14 4J ir Jft 3ft 3ft 


10ft + ft MClPhr 


na in 4171 s flv* 7ft 7ft + ft 84{JX 
B 212 3ft 3ft 3ft -}> »«• 
2816 8ft 7ft 8 +ft MS'S,. 

"S’k 'a Tr?z 
& ,G w tiik 


1940515 lift 12ft —2ft 
444 4K 5ft 6 + ft 

323 ft W + »i 

2236 1ft ilk lft + ft 
88 2ft 1ft 2ft , 
X 13) 21453014 29 29ft- ft 

9321 4ft 4 4ft + ft 
J0b 19 594920ft 17ft JBft + ft 


37Vh_ft ModGE 

4v» + w ««K: r 


J7f n* 6*. y'i + ft 


712141b 13ft IJft + ft 1 FiFdSB 


| FFNwSmrJOe JJ -UO T4 13ft 13H + ft 


5581F. 14'k 15’ 


7ft + ft I FFdLcG 


5ft— ft 
28ft- ft 
34 ft -2ft 
10 + ft 


4033087ft 72 W> 75>* -3V? ? 

■B M .2971? 17W 16 + ft fSS? 0 ,* 


*2 26ft 25 

201D064 80 


50 2JQ 187730 


19U —a 

«vi +m 
9H + V* 
lft 

Bft 914 + 1* 

14ft 17V* +2 
3ft 4 

37ft 38ft + ft 
15ft Uft — ft 
28ft 34*3 +1 

25M 27 +lft 
24W> »ft — ft 
4Vk 4*1 
10ft lift + ft 
10ft 10ft— lft 
22 22ft + V- 
22 23 —3ft 

lft 2ft + S 

6ft 6ft— ft 
4ft 4ft + ft 
32ft 32ft 
8 8ft — ft 
28ft 29ft— 2ft 
6ft 7ft + V 
MV* 17ft — V* 

19 19V* + V* 

35 35ft — ft 

17ft 18V* +1ft 1 

8ft Bft ■ 

TUft 12 +YS CAShrl 
14V* 14ft — ft CB8.T 
71* 7*k + tk CBL Arte 
9ft 10ft + ft CBL wt 
1ft 1ft— ft CCA 
2ft 3ft + ft CCB s 
ft 1 + CCNB 


^ r t^-v? E?, 

ifs?.?? 2ft _av! t ft 


s« ; 5**— ft I FlFnCfb M 36 D64B 


Hvcor 

H/corwi 

HvdeAl 


ir., 12'* — TW I FtFnCo 


JO SJ 1325 IS'* II'* II'* — ft 


1W 14ft Uft 14V4 +U* J£?Sri 
Jfi 1.7 1(64 34% 31 32% -2 HJSU 

153 Sft 5ft 51?- SV. 

134 3 2ft 3 + ft S2JJIL, 

17046 23ft 20 23 +3 

*4 is m. I .. Cniind 


1050015 
1320 : 

.1 7030 50’ 


IJ't 14'* + "a 
ft + 


48’. 49ft— ft Fl&QlQn 


153 5ft 5ft 5ft— ft. 

134 3 2ft 3 + ft 

1204623ft 20 23 +3 

M 28 415 9ft 7ft Bft + ft 

136 ft ft ft + ft 

3165 ft ft + 

JO 27 1116 7% 7ft 7ft 

344 2ft 2 2ft- ft 

.12 A 81 21ft 19ft 71ft 

931 7ft 7 7 — ft 


59 Ift I". I’.; f ft 1 FHOrB 10b 3J 

4J70 2 2 20ft 21'* + ft I FIHow 1A* 1' 

18985 s': 7ft 7ft— ft FTHmSv M 42 

772 2'i Ift Z=* + ft ! FiHICp JI Jk 

JO 3.7 1463T 23V 18ft 21V +Jft FillnS! a 13 
250 3>. Sft 3ft + ft FlinlBc 40 .0 

9739 7ft S7 3 6ft— 1'* I Flnlowo JO La 

StZ« 9ft 7ft B'.— 1 I FfLblr 


Creslar JO 3.7 1463T 23'' 

CrltFn 250 3 5 

C/I Here 9739 79 

CrDpG JI2" 9’. 

I CfflpG PI .95 BJ 1745 12' 


69120ft 17 17ft— 114 

2012 12 12 
+i 13’1 Uft 12V: — *1 
224 24 24 +2 

53 37 36 36*. + ft 

SMjIB 15 16": +1ft 

2424 24ft 14 2412 

321 ir- 14 Uft— ft 
1655 20'. 17ft 19*: -Hft .ucs 

1 12 12 17 + 2 IflextLI 

11 Oft 8V; 9\* + Vj IFB 

3113 lift 13 +1 (G Cab 

1004 23’. 26ft 2flft +lft I HOPCl 
5 9ft 9ft 9ft— lft If-V/I 
I9l3 IFft IS 15ft — ft 115 
53722ft l»ft lift +2ft ILCTe 


JO !J 47*4 )3ft 12ft Uft + ft “22.Br 
659521ft 1» Sift «ft SSSS. 8 ^ 
42B5 7ft trt* Pi + ft Man* 1 . 
91 3ft 7u ?ft Artaarai 
78 4ft 4% 4ft + ft MOHS** 


J4 L8 242624‘k 34 
Jt 1.9 321 15*'« 14 
1655 M'. 17 
50 4 J 1 12 II 


lAFBIos 
ICF Ini 
ICO 

ID SCin 

IDEC 

IflBXKLb 


40 70 Ida 5ft 5V. + ft 


931 7ft 7 7 — ft r JnBk 

12 6 Sft 6 +2 

^ cSJS^a 

8414 38ft 23V 25^ +lft CulInFr 


596 23V 19U 20'.— 1 

126 19V 19 19 — V 

4199 7ft 6ft 6ft — '* 

579 V. L„ 

339815'. IJ'.S 15 +?V 

.12 lJ 76312ft lift lift 


lift 11'*— V j Flrtfterc 1J4 4 0 7*8 33 


7ft TV + ft 
4ft 5ft +1 
29V 30ft + ft 


2771 241m 22ft 25 +1 AAonfro 

11649 9ft 7 9ft + X MortlLf# 
93 1 % % Monitor 

1534715ft Uft 14ft MtrWIs 

378415ft Uft 149* +H* MorbFn 

892930ft 17V* lift + ft MaTCOm 

542326ft 3ft 24ft- ft Mortar 
3490 7ft 6ft Oft Mar cus 

63417 Uft 14V*— ft rtrtaiiot 

1138017** 15ft 17ft +116 rtrtarOrll 

40 3ft 29* 2th — ft rtAadtCtr 

212921ft 19ft 21 +1V* AAkTwn 

1421723 171* 19ft Moisei 

274623 19ft 19ft— 1 rtrtkfFcf 


5ft 7 +1» 
S 5ft + H 
20ft 21ft — % 
3ft M +m 
7ft Ift +Ift 
lft 1ft + ft 
28ft 30 Vk +1, 
Sft 8 8ft + % 
28 27 27ft— ft 

25ft 24ft 25ft + Ji 
17ft 16ft 17ft +lft 
3ft 3tt 5ft + ft 
46 45 45ft- ft 

14ft Uft I2»— 7* 
9ft 8ft 9 — ft 
27* 24 24ft — ft 
25 21 23 + ft 

fflSfflSS*-;# 

Uft TSVIl + ft 
2ft 5 +2ft 
3ft 2«— ft 
3 3 

21 2214 +lft 

<2ft 45ft +2ft 
2ft 3 + ft 

21ft 25ft +Jft 
3ft 3ft 
16ft 17ft + ft 
Sft 4ft 


— H* RexhoU 

— 1 RcxWi 

_ V* R8XWM 

i& BBSS 1 
ll Hff 

+ % Riddell 
I b RhnNt 
* RlOSWrt 

_ Vn WPitMg 
_ ft RgtStrt 
_ J fthrFor 
S RvrsGfl 
1 RIvrNfl 

ROTtCtl 


728511ft 7ft 10ft +lft. 
U 2ft lft * 

208.3% 3 3% + » 


33^13% 10 U% +I 5 

» IJA (Wl R fl 7* 


6ft — V* RDIPtir 
14ft- « 

5% + % Rortvcs 


7ft +m 
4 + ft 

34% —3% 


Hi* 

3% +!ft RO*eStr HK ju. 3S tft- ft 


S>Twr+ 175417% 17ft 17ft -1% 

ROTtCtl . 12Jlp curt 64V. +5V4 

ssr s a is « ™ 12 

Sft 31%-Sft 

jgj*« * 23 MkZllg 
,MbU 

m UJiTfS 


2Bft— 1 
34% +1ft 
54% +2% 
20ft— % 


is%— ift 

35ft + ft Ro?s5r 


29ft +114 RoroRfr 

3% + ft RoO» 

* +1 g°vApp. 

4A + ft RyBPA 
19ft +lft Rufe'nd, 


INS Fin 1J0 14 3489J616 35 3 Sft + 'A rtrtantst 


60b U 823 M 1* 1* 

J? 13 8»S 1TV. 1 A 16‘* + % 

.30 LD 5710% 10 10 

.90 U 15*341* 23% LTV — L. 

JOO 17 221% 31'* 21% —2 


31 1.415161 15 
2*4 H 


'raw 4ft ’fft ’J£ **ft CumbFd 48 Li 183933 ' 21% 2=9 + ft 
lSSiie CllPNBk J41 17 58 10 9 9'. + V 

15141 15 14b Uft + Vi CurTdi 1059921*7 19'.; 20' .- +1 


FINIIPa 1.001 3 j 15*3 3?'/. 3*'< 


15161 IS 14L. 14ft + Mi S+tSi 
2*4 13 8% 13 +4'.* gjSg? 

510535 33ft 33% —Ift rJorttn 

S2M Bft 79* 79 b— % 

liSjft 3ft 4Vi, + y* evgu* 


1059921*7 19'.; 30' 7 +1 
2018 8’. 7ft 7ft— *: 
435714% lift II*; — Ift 


256 9*7 8% 9'* + ft | F3«cCs 


1*35 4ft 3ft 4V» + S* Cvrei 
525 8% 7 8 + ft cvtocra 

1356 2ft ft 2ft +7 fE 1 
541 23 22ft Z3 + ft 
91 uft 11% lift + ft r»!«i 
683413ft lift 12ft- ft CviRx i*t 


Cvianpi 2JD 2J 49810 


745730ft 26”z 27% —2 
6239 2% Iflft 20% +1% 
5998 3% 2ft + S 

MM4 J4'k 24ft 28ft +7ft 

4901Q 95% 10? -t-U ' 

8390611ft 9ft ?% + ’: 

32S87 4ft 4V* 4 "m + ft 


ft I + 

*3 \~+l 

im m + tv 

2*4 21* + U 

30 32 —2% 


CB8.T 
CBL Med 
CBLwt 
CCA 
CCB 3 
CCNB 
CCOR 
CL Soft 

CEMs 

CFS 


404 4'm 3% 3% 


'S 


51 I ft I iRKlFw 

73 4.1 144 is I6ft 17ft + % imairn 

AO L3 122i 25ft 36 — '• ImCtne 

150 JJ 17? 36b 34% 35'i + ft ImuCOr 

1 6*4 7 6% 7 k- ft I mU Loo 

.93 jj mpoJ 9% a 2* + ** imunan 

52b L4 115* 23 22 22 — % ImunRs 

j: l: 6910 9 ID +1 lmune.< 

oB7 yw 2ft 3ft fmunxH 

5C I.: 573 34% 30% 31ft +1% Imunmc 
65 3% 2% 2ft Imnet 

304811ft 10ft ll — % I mods v 
1 JO 4J 3793 43 39ft 42 +2ft ImprBc 

1 10b U 334 30ft 27ft 30ft +3% InFocu 

1538 3% Ift 3 In Home 

Ji Lfl 1521V* a 20 InStre 

233 JV, 3 3ft + ft Inocom 


l PL Sv 

1WC 

leal 

IftM 

Ilia 

Ilia wi 

ImoaE i 

ImflFIm 

ImflF wt 

imairn 

imthie 

Imucor s 

' mu Lao 

Imunan 

ImunRsp 

Imurtej. 

Imunx wt 

Imunmd 

Imnet 

imodSv 


194024 21% 23 +1 MarnEI 

UB *s 46520V. 19% 30ft 4- ft Momma 
14779 3** 2ft 2% rtrtrshS B 

2482 2ft 19* 7ft + ft AtohSuAs 

It SSSl 

5249 12 10ft II + ft ArtdFdBC 


101410ft 9% 10 — ft ArtOSCOI 


144 ft ft ft — ft rtrtossrtlUc 4127 

18758 3% 2 2ft + ft ilrtaasbh JO U 247 
663126 JSPi 34ft +11* Mmrtor 


814618ft Uft 14% —3ft Matrix 

490323b 31 22ft — ft Max Er 

1244524ft 20ft 24 +3ft Max CO 
1714347ft 38% 41ft— JV* maxim 
2470963ft 54V* 56ft— 4ft Maxtor 
141644ft 35% 38ft— IK MaxwH 
30318 15ft 13 14U — ft MavflCa 

80 ft ft %— ArtavnOl 
1401 lft % 1% + ft NVayU 

4*6 10 9 10 Meant 

1531 10 9ft 9% McCIn 


» 

7ft 7ft— % 
34ft 24ft 
20ft 21ft +1 
3% 3ft + ft 
Ift 10 + ft 

22ft 27ft 
13ft 13% — % 
14 1716 + ft 

16 18 +lft 

52ft 53ft— V* 
4ft 7V* + ft 
14ft 14% — ft 

^ 1 +* 
19ft 22ft +2J* 

34ft 25% 

4% 5V* +1 

2ft 2ft— % 


24H 27ft +3ft 
4ft 8M +2ft 
15 14 + V* 

4ft 4ft + ft 

I 5 I 

16% 14% —IV* ■ 

31ft 32 —7% P4F 

2ft 2ft PocF 


1401 lft 
JO 60 49610 
1531 10, 
13515 6fc 


Sft— V* McCOrs 


1300 3% 3V* 3ft + ft McFarl 


lift lift — ft McGrttis 


+ Ii: gee 

1J2 3jB 32544 41ft 43 
J0O 20 22*339% 24ft 28% +7* 5JJ79J 
149610% Bft Bft -ft gJJAPI 

«3?7 Bft 6b T1 + ft SJ}5 BJ, 

107411ft w* 11% +1 RS? “ 

945 4ft 3b 4ft +1 ROC 

J6 23 14216% IS 15% RfJ? nc 

7336 5V* 49* 5 

A 17 9914ft 13 13 —1ft OVIHI 

30 lft lft lft OVIHI w! 

J8b 10 S3 23 7XA 23 Oabltas .101 

J6 11 674 Bft 8 8% + ft OajrrB s 

n 20 16117b 25ft 25ft— A galrVA 8 

JSe 20 5 19ft 19ft 19ft + VS Ooko 

3713% 12 12V* + % Oan+k 

10B3I0 8 10 +19* OartGp 

40915ft 15 15% + u. graiu 

499 6 SV. * + ft 

7345 left 1514 15% RISK? 


6ft (.%— i* 


J8 3.1 148 28% 77ft 28% + ft I IrMBco 1.16 5J 193420ft 19 20M, +1K MediTc 


S1I6I4V. 1 3ft 15 ft + % Fljrr* s 


32 —2% CFSB Be J6 2J 14216% IS 
35ft +sn CIS Tch 73M3V* f 


5ft 6ft +1 
3% 3b — V* 
5ft 6%— 2 ft 
13 13ft + % 
13ft 14% + ft 
lft lft + % 
71* 71* — % 

20 21ft + ft 
10 10 
91b 9V* + V* 

7 7% + ft 

14% IS — 16 , 
18 19ft— 14* 

ibk 19 - n 


JO 1.9 «k.'l 10% ■» 

J83515 13 

30406 0's 7>i 


DNrtPl 2J5 4.4 987 37ft 32% 35 


1D% +l'i 
lift + ft 
7% + ft 


524025 ft 20ft 24 +2 

3414 38 36% 37ft— % 

2910ft 4% 10 + % 


jne l.l 812 2 lft in + ft Medlmtm 


IrxJBUVlf J* 30 23S 12ft lift IZft + % I MBdBlBt 


JO 40 62810ft 8ft 10 


734516ft 15ft 15% RISK? 


4950 14 Uft 12ft — ft 
42 6 5 6 +1ft 

J01 19 570V Uft 11 H +2 ft 
57800 6ft, 4«* 4Vk +lft 
5260 I3ft m IZft — ft 
496 a 2ft + % 

.101 A AOTIA’h Uft 16‘. + % 
39 7ft 7W ’ft + ft 
105 8 77. 7ft 

14803 1 +, + 

11178*4% 48 52 —8ft 

.13 J 21 73 67% 73 +3% 

3016 6 5% 5ft 

Jft lft l'« 1%— ft 

8258 21* lft 2% + % 
113 4ft 5% 5% — 1% 
345 13 12ft 12ft 


.12 2.7 14 4% «b 4% + H 

JO IJ 256117ft 24% 24ft- % 
48 10 720 13V* 12 12ft + ft 


+lft Flag Ins J8 1.9 4114% 13% 14% +1 


Flowlnl 
RJLIoB 
FaUaA 
Foolinfl 
ForAm 
ForesrO 
Fora to wi 


11189 4ft j<* 4% +1% 

.17 J *22034’* 24 74ft— •* 

.17 .7 11768 24ft 23ft 24 

J! 57 97 & 7 + ft 

UH 4J 4253 23ft 19ft Lift +1 ft 
.111 80 J314 in IV* 1ft— % 
30 ft % % 


ForstOwl I 162 4% 4% 4ft + 1* 

Forscfi 824 13 12 13 + % 

FlWrno 108 3J 488 35ft 33ft 34ft — ft 

Fortis 9*974 21% 22ft — % 


15ft 16U — Vk 
18ft 18ft— 1 


CdbvSs 1.97r 6J ZU532 31 3IUt + % 

Cssdeln 2860 2% IK. 2 + RSK^ 


19ft 20 — 4ft 
12ft 12ft — % 
Sft 4% +Vft 
lift lift + ft 


S% 6K +Ift 


JO 26 1031 8% 6ft 7ft +1K 

6139 19ft 17ft 18ft +1 RK?£? 

12*7 3 V* 2 2V»— n 5)^1 

JO 11 4318ft IB 18V*— ft °?I™" 

2177713ft 12ft 13% 

2J5 5.1 105745 41% 44 +1 R°'** 1 


113 4ft 5% J%— 1% 
345 13 Uft 12ft 
112314ft 151. ISft + ft 
172 5ft 5% 5% 

6 4ft 4ft Jft 


1347541ft 37ft 38 -Ift FmhEI 
135 3 2ft 2ft— ft FrkEPI 


Fortis 

FortnF M 2.7 

Foster 

FrtfiFn 08 30 

FramSw 

FmkW 1J2 7J 

FmkBh 

FrkSBpf .90 BA 


indlFdl 

IndnaF 

indUM 

InAcous 

IndFOa 

JndHId 

IndHwtA 

IndH wtB 

inarm 

Infodnt 

InfoAm 

Intel nil 

into Res 

Infrmx 

Into rum 


334 2% 2 7% + % Medoah 

08 4J 3*521*. 20V* 20%— V* Matter 

JO 30 61416ft 15 15ft + ft Krtedana 

1 5 5 5 Medarxw 

47B17 15% 16 + % MedcoC 

J5 2J 3110, 9% 9%-n ArtedW 

3ffl 1K1 Ilk in— ft MedAct 
6188 5 4% 

2400 % % 

1364 % % 


76 7% Tv* 7% + ft I rtrtedima 


137 in in 1% 


38 IU. 7ft 7ft 


1269935 29ft 

32«2424ft 17ft 73ft +5ft Atedrsvs 
42916% 15ft 14*i— ft Artedstct 
1374413ft lift 12% + ft Meoad 
J2 3J 1437 4ft 6% 6% + ft JMetaml 

1092 4ft 3ft 4 — ft AAel temP 

14 8% 8% 8% Mantor 

525 3% 3 3% + V* AAentGr 

760 1% lft iX— H MercBc 

5391 lift I Oft UK + n AArcBk 
18 3 2ft 2ft + ft Mercer 

05 .9 519 6 Sft 5K— % MrcBOC 

14S0 S% Sft 5ft NWrtNY 

.14 0 285218ft 15ft 17ft +lft MrdiNt 

844522ft lift 21ft +2ft MercGfl 
851 19 18 19 + ft MrdnBc 

JB 4.1 136531% Jovi 31% +1 MrdOla 
650* 14ft lift 14% +2n Arterdlns 
30283 4ft Sft 6%— ft AlftrPI83 

6121 78'. 24% 24ft -3% AAerfsL 

240413ft 11% lift— % * 

2931 HR* 9H lOVk + n 
2488493 51ft 62% +9ft 
1625 1% lft 1% + fc 
2874548ft 41ft 45ft +3 ft 
3S1D 9 ID 

316 IV* I I — K, 

03e J 55211ft IB** soft— ft 

64911 9K ISft +1% 

492B 7% 4ft Vh +\ft 

12416ft 14% 16ft 
JO 2.1 41 10ft 9ft 9ft + ft 

34 20 238412ft lift lift 


jo 2.7 laaim ia% uu + n mfrsncs 


1299 3ft 2ft 7ft 

08 30 43223ft 22% 23'* + % 

131 IV* IV* in + ft 

J2 7J 718ft 17 18ft +1 ft 

28* 7% 7 7% + ■* 

.90 bj as ion 10% ion — >* 


18ft +lft I Innovex 
7% + '. Inolek 


20% + ft I inrad 


377 3ft 0ft 3% — % 


13% + '■* FrnVFsl jbi U. 17B15ft 14% u%— % 


Dauatm TJ2 40 153139% 35ft 38ft +7V* 


3 in + n 

gftg s* 

1+i. 20ft +1 

4ft 4K 

»i SK + tk 

73ft 23% —1 
18 1 8ft — 1% 

4 K15=2 


Cal Amp 2147 S% 4ft 5% +1K ii™"* 

CalBnc ja 45 40111% 10 11% + ft R2JS? 


CafWtr 100 47 12128ft 27 


'!* ?S ssi M J t* sssii ' 3 , “ «gsa ss ii" t g w 

US ft ^ ^ 83 K ■g’S 'g 'St'S ssr. 

SS 35+ft CCBT 100 S0 U9I7VI 14 17ft + ft 1288 8 7% 7ft + ft GarxJer 

. ?-K _ S!jS \ lft? RSng??, «-* 1JIJ M»»+l. 


Canon 
Calowav 
Camtax 9 

Com B la 

cSSte 1 * 

Carton le 
ConyR* 


1136924% 22 22ft— n R^SL 

JO 30 395 10ft 9 10% +11* 

S I 6 8ft 4% 8% +lft gJJJ** 

5719% 16ft 18 — ft 
68 9 7ft Bft + % 

12128ft 27 27 —lft “ dGn 

40 1% in in RS22!? 

95410ft 9ft 9ft- ft g«0!2> 

787340ft 33ft 40 +4ft Sf.®* 
238soun ion ion + n 

294313 10ft Uft— ft “SSirl 
1144 9ft B 9ft +1 gffJJG 

129*24 21 22 +1 


Davox 16 2ft 2% 2% Fre/m 

Dawson 14 4ft 4ft 4ft + ft FulrHB 

72318% 17% 18 + ft Fulton 

J0 10 13111V. 10% lift Fur on 

DeerBfc 00a 2-5 4* 32ft Sift 31ft— ft FulNow 

Defnlne 832 21* lft lft— ft __ 

DeklbE 4506 12% lift 12 — ft B 

DklbGn 00 2J 5231 33V. 27ft 30ft +7% B 

DeloOts Me 10 J 8% 7ft 7ft- ft GdK 

Deletim J4 20 28723ft 22 22 —1 G3C Be 

DollCpt *334734% X 33^ +2 GMIS 

DelPFIn 58 Aft 5ft Sft — ft GN1 

DrtPint JS8 7ft 7ft 7ft + ft GNWS 

DeftNG 100 70 24215ft 15% 15% G-lll 

DentAAd 3419 1% 1% lVj + k, GVAA« 


08 15 341826 24% 25 + % InsJIMd 

1263 4% 5'f! Sft — ft InsllNA 

1498 5ft 4 5ft +1 InsAut 

J2 .9 239770 64% n +2% imaaPn \ 

00b 4J 043 18% 17ft 18 — ft InioCir 

JJ 1.7 19M Uft IZft 13ft — % InfaGv 

3957 Uft 11% 13ft *lft inlaHS 


134119-% 17ft 19 +1% Intel, | 

41917ft 16ft Uft Intel El 

165725ft 23% 24ft + 1* IntrFb 

.3 3 *•* 3% 4 + ft IntrTel 


— ft IntaClr 

- % InfoPv 
+ lft 1 nlaHS 
— » HoSvs 

I InloWst 
— ■ Infer 

+1% Intel! I 
Intel El 


JOb 0 121223% 23 23% + ft IniwSva 03e 


.580 6V* 4ft *n + ft 


>B* fc 

lb 

10ft ion + n 
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2ft Tm 2% + % 
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HW 
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Jit 3J 14*819% 18% 19% + ft 401 
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92* Ift 3ft S': + n GnrtAoa 04 10 

217712% 11% llft-% GnPoro J4 8J 
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228 0 8056 34 28% 32% 

.12 10 10412ft 12ft 13ft . 

72121 18% 20ft +3ft. 
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63515 Uft 15 JlmbJuir 

405 left 15 15% —lft JWA 

338331': X% 30ft +3'; JohnsSv 
80 LJ 4795 35', 23% 25ft +1% Jonfcbl 
17X12'. 10ft 10ft— lv. joneiA 
5*9 7ft 2ft 2ft— ft jneuds 
3748 IS 1 . 13% 14 Joslvn 

937013 10% lift +1 June 


Chkan 

cmtnd 

ChcOrg 

ChcOrwf 

C taco 

Clmflo* 


-B4 72 4213% 12 17 — % 

J2b3J 9 9U 9 9 + % 

J3e LI 747 10% 10 10% + ft 

1042 5 4 % 4%— V* 

356030% 3B% 29ft 
73793 IIP* (ft 10ft- V* 


3975874% 67 49 — ft 

56412V* Uft lift +1 
2230011ft 7ft 7ft— 7 
4729 4ft 5 7ft— ft 


IvraAA 1.960 «5 VBCft 4V'k «3ft +V% < G'SoBc 
lefmo 2*83 14% i3=. 135. — ft . GINYSv 

Idmd 5511 Bft 77* 8% + ft ■ Green 


IBS 7% 7 7 

3346 ft A 


CtnnFn 2J2 2J 75022 117% 11* —1% 


1925 2% lft lft— tk 
1171 58 55 X +1U 

711 4U 7ft 4U 
22512% lift 11% 

114 lft lft 1% 


- ■ e vrann 

M lft 1-. T-. 1 GrniT D! 

9425 a W* I*’: +1 Grchin 

12433 25. 2% 2ft G*Cm 

S BdOffl't 2S*. 27ft ♦ % OtJRc 

J 171 1? ’I II -s + ", • G rtBe, 
212 6", r» 6 — % GCtrvD 
2246 T . « * » s— ft . GtFGIIS 

91421% 19* tr« +1+. GILkBc 

864 4% 3% 4 1 + '• ■ G>Lk wt 

L9 5 35; S.i 3% + ft GILL el 


GrdVIy 3*94 f V 

CrranBC V 4,24 7-« 

GrnteC JO S 3380 SP- X 

Gran, 51 2£ 4 3' 

GrnlTr 7665 5% « 

GrniT of 244 S.1 235 31 X 


07 VJ V T7V « 
C7e 1.9 11932 : . 

471 A : 


6^ T, — V. Jm, In 
1A. 7 

3ft *4 + ft ■ 

9 9V. + ft K Swiss 

® X - ft J KC5 


15830 nu 11% 13 +1 

198 5% 4ft 5 + ft 

46 1 1% 1% 

_ 354 10% 9 10U + ft 

08 22 4912 18 171* 17ft + U 

« no SS.5& Ift + % 

JO 20 322 17ft T6U 17ft +1% 

lift 1 ft 1 

385 16U 15ft 16U — % 

74 6% 6 6 — ft 

338 2ft 2 Vi 2U - ft 
120510ft 9% 9ft- V* 
>« i-5 7f«13U 17 13b +|% 

100 18 M7 77 25U XV. +1 

■34 50 43 A'.i 5ft 4U 

2688 6% 5ft 6 

M9B 21ft 22 <6 + % 

174 5 4 4ft + % 

,32513ft 17ft 13V. + ■- 

n. , 'S , i Ul ,3 IJI “ + ^ 
A J** ** + 

5J 37132 31 31 

-2 -s 23 “tv +'% 

00 1.9 2873 22V, l|i. 31% +3U 


JSS 383* $Z£ a 5 

25K 21% +1% pSsM "S 1 ** ’ 

SSnB-#: 

9% 11 +1% SfamAJ J5 J 42S551K 4 

Ata Bft + ft SVUcon 418* 4ft 

4 3ft Sft 3ft SlllcVty 06b J 742413ft 1 

1991 115ft fft TSU + ft SlllcnVI 7925 7ft 

7980 15% 13ft 15% +116 Slliaa IM 3ft 

7517 Bft 7ft Bft + % Stawtc B6 2% ' 

101 3% 3ft 3ft— ft Sbnplnd At 3S Um Mft 1, 

08 - n |S& i. 

"SIS r % + * SSSt 0So J 2656 7 ft 6 & 

27410 9% 9%— 1 Smthfld 04 0 72 8 7 

5116W6 31ft X +1% SmttiF* 371520ft 1816 

... ^ 7ft— ft Society 104 141205454ft X 

104 40 7SSK4 3ff?6 30ft + ft SoctySv 2M2 « i"‘ 

457 ,2 1% 2 + ft Softech 1547 2ft : 

, t . 227 18% 17% 17ft Softkey 1754 6 % i 

i? if JL, JSt SHwPh 3790521 % T 

,-W Ll X7237K 25ft 27% +lft SoftSpc 915 IB If 

]-J6 1.7 384074% 4916 49ft— 1 Sotlwx 15170 7ft 1 

100 4J 140323% 21* aft +1 Solcfr 477445 3! 

.16 U 224414V* 17% 12% — 1 Somflx 15520,5ft |l 


lift 12 + % 
J7 37% +■% 
<% 7ft + ft 
afo iiw + ft 

Mft aj +4J6 

'Hi 


OUCAGO ES 




» S » + S 


05a J 2454 7ft 4ft T 

04 J 72 8 7 7 1 

. 371530ft 1816 19! 

104 14120545416 SO 531 
2942 6 5W 6 

1547 2ft 3 3i 

1754 6% 5% 5= 

3790521% 16 21! 

91518 1616 17 

15170 716 6% 7 


2Vk— % 

7ft + ft 


iSBtS 


53% +2K 

6 + ft 
316 + 
Sft— ft 

31% +5% 
17 + V* 

7 + ft 


15729% 17 
X 4ft 4 


29% +1% | Som oVy n 


557924% 22ft 23V, — 1 

699 2ft lft 2Vk — % I SanicCn 
19122 21ft 21%— % I SanocPd 
406424ft 20% 23ft +IK Sonora 


07V. 100ft— 7K PoeAscs J2 2 J 1X1216 11* 12 + ft SoundA 


1616 14* + % 
11% 13 +lft 


PollfyFn 

PalkAu 


10* 11* + ft 


18ft X +1 P"*£r 

24% 25ft— ft P««En 
3 3ft 

13 15ft —1% P°rtBk 
2516 36 —216 PKBls 
X 33% —2 P™*hS 
lift lift Powtol 


416 1* ft ft SaCarF 

1* 5ft 5ft— V* SMchG 
167 »k ». 2ft- ft SestThr 


1294 5% Xb 3ft— ft I SCalWt 2JB 4J 10525 


iggk 5% £ ^ 

197 7 5* 7 +1% 

177129* 27 27% — 3 

.92 25 4044 38% 35ft 37ft +2 

-Ur U '’Si?* iSk 1X6+1“ 

^ & 


+ ft I PF9CSM 


5ft S*H — v, , KLA 


108716'. 14U 14* — K 
193 10ft (’* 9* 

b«8 ,7* 9ft 12*4 +2 


Vk + rura-HC 

4* 4* + % PrmBn 

11% 11% - Ik P'WIP" 

14% 14% Pt® *.f 

19ft 23% +3% Prate* 
23* 23* Pramcp 
3ft 3* PTlceCo 

7ft 8% +lltt PTREIT 
30% 34% +4 P8S 0hib 
5ft Sft + ft PrcTR 
29% 32% +2U Prtcor 
Sft 5* — ft PrdePT 
17% 18 — % Prime 

Aft 4* + % PrmBcn 
30 32K +1* PrmBcs 

lft 9ft +lft 
JRk 7ft +lft 
23V* 25 —IV* 

17% IBft + ft 
ISft 15% — ft 


TO,< 2 J3* 716 + ft SoEtecf 

. JO 33% 33% + % SoMlnrl 

08 4J C? 10ft 9ft 10ft SttmSv 

atOinj IT 12% + ft Soutrst 
NO Ift 1 1% + ft SflUWM 

241414% 13ft 13% — % SwstCte 
'477 ft Ik— Vk SwatNt 


,, "MS?}? im 2916 + % 
.10 12 3 3% 3Vk 3% 

343 616 Jft 5* + % 
Jl 22 25*934% 34% 36 +1ft 

, * 4ft J» 3*- K 

1844 5% 44k 5 + ft 

104 4J 10522ft 11 X - ft 


,5* i&l £ IS? -S' .-3 m nft+.5 


PremFn J2b 20 13415* UU ISft +1U SwEiSv 204 <9 ’jm* 3 ml ™' <i 

PtJJLf 09 21 1191 4% 4U 4ft- % SovBcS J6 IJ 779* W ^ +W ’ 

S££co iS’SS ^ i?u. issasr; 10 £ S + * 


3 P S? 4 + ft SFrtMl I 

5537549% 45% 48%—* SPenrF 


PfREIT 7 JOe J 10B« IX IX —10 


90 3% 29* 3% SJdDv 

■” M 4 E5<££ «ft 47% +5K Sactnni 

859 2% 1ft 2ft + % SPecCtI 

4 ?f8 4* 4ft 4V* Scdeoei 


PrmBcn S 04 40 1331! 


34I.! 1 * .J Wl 8% + % Spbttvkr 


PrmBcs JO 21 369 9ft 0% 9* +1U SpartsL 


3* 2716 +3% 
1916 416 3ft 4 + ft 

389 Sft 4* 5 —ft 
402914% 1216 13 + ft 

f»WZ2% IBft 20% + 2 

350 V iu i + it 

■ 28 ° ’S* 13ft + ft 

“IS S f* + ft 


*077 J% Sft 5ft 


4ft + v* ShrfBhj 
•Vk 9 +ft ftdMIC 
10ft Uft + % SMRre 
w 24V* — lft Stanrn 
11% 1TA + ft Stansbv 
S* 7U +1% StOOdvn 
I 3 +i Steooyn wt 
41* 45% + ft staple b 
4% 4ft + ft SWrBc 1. 
5* 6% + * ^ WrSI 
ift ift Starr c 

22% 22*— I StatAul 


38714% 15ft 16% + % 

X 9 t e 
. J .8J- 7% 8* +1ft 
.153 19* 16* 19* +|* 
44 4J 8325 9* Bb +1W 


7>* 2 l e — ft 


’30 1C. ?■* 

147 Ij 


773145* 40ft 45'k +3* . Cm.Fn 
7743 5'- 4* 5 + ft GmwPn 

lecTel .10 IJ 235 8 7ft 8 + * ' GrndSu 

ImFn SO 79 6017* 17 77ft— % : CrorAd in is 

ImwdFti 0Oe IJ 766 6': 5% 61: +7 . GT'ITcfl 

IronEI 


mbm wt 
,_snC<3S 
Emu lex 
EnClean 


Clrclne 1.14 M 06 Uft 12* iiiowlwi 


108 4 A XI 17 


'«g» 41% 45 +3ta Enex Rd 

342 1% ltk 1% cnonSu 

1947021% V9% 20% + * EraWwa 

36765 77V, 70* 75 +2* FnapTi 

84] 17 IS* 17 + % |^?V| 


444 lft 1ft Ift— '6 
08 14 251834% 22% 24ft +1% 
08 1.1 tfffl 7% 7 7 — * 

237 3% 3 - 3ft + ft 
2 3 3 3 + % 

10 4% 4% 4% + % 
J00 IJ 39539ft 37 3916 +1% 

1177151m 13% 14 —1 
80914% 13* 14 
3859 Sft 7ft 7% 1 

43 3ft 3 3*6— * 

1251979 70!* 75% +3% 


BH Sulk 444 1 

BB&T 08 14 251824 

BE I El 08 1.1 900 7 

EVE I 
fiFEnf 

BGS NY JOa IJ 3953? 
8 HA 

bhas 

81 Inc 
aJCLA 

BMC5#t 125197? 

BMCWst 

SfrRFn 

s tj is;. 

5ts» jot 70 75 7 

|tR™ 06 A3 34 1 


gtzaka 1J2 «J 24629ft 28 . 28% +1% InvSvc 


zincs 1004 4* S* 6 +% gnvIrQ, 

zUtA 1.941 50 254734* 34* 36 +% 

ZU1B lJP4t 50 215236* 34* XU +1 |£vsrc: 


224 5* 5% 5ft— U 

L? 3717* 16% 17%-% 
134 7 4% 7 + V* 

ZO 7MDJT 29 XU +1 


1307120% 
SV 2Vi 


Envoy Cp 
Erann 

EallB 

Eaultex 


list Jf 4 +, S ia«T 


574 10ft Bft 9% + * 


Clf Dr of 2J1 SJ 

C'lnDt 


St .n £ m -r v, cnvlnri 

1277 U* u* 14% + % IJ" 1 ? 1 
4«* 28* 28* + * !*“£ 

•S2! I, + H ISSy 104 60 


766 6'r 

5% 

6% 

950ir-s 

IS 

I6'« 

2000 8K 


8 

3628 3* 

7K 

3 

7269 7* 

2* 




tvz 

5207 21* 

19 

20* 

4)0 U% 

it; 

,3* 

99H 

12% 



4 

4 

904 I* 

1% 

!*. 

117B 2 

VK 

V* 

123310* 




Jit 14 68 7% 7 7 + ft 

X 2.0 25ft ,S . Vb; IB 

44*4 J* r-u 2‘. * \ 
II IJ ; l’-j Uft— ll. 
a u k b-. » a'.i 

27851 19'. ir» >b*— V% 
M 4.1 109315'. 13* 14% +1* 


51 19' . ir» lb*— 1% Kel»5B 
193:5ft 13* ijv* +■* Kenan 
5*31 PO ,19 +5 KvCnLI 


* h Gro*mn 
+ . Grdwir 

. I Grcunl 


17 — ft 

10% —I 


43839 4ft J"j 4<h * % ) Kevlln 


?5* +1* : GrubER ,98c 


l*k + >. ' Gwinnat jo jo 112513ft »7'i to ft 


— ft Kewn5c .16 2J 
+ * K or Con Jtl 40 

k. >* key Pro J9*IU 
KcyTm 
* •. KeyFn 

KrrsHrt 104b 50 
+ ft Klmbal '■ *■ 
Kinetic 
__ I kinehn 


" 4* W25 9* Bft 9% +1% 
08 10 1715 B% 8 8%— % 
JO IJ 144247% 44* 47% +1* 
■10e L9 614 l<k 1% IV* 

_ _ . 2B4J 7* 5% 7* +1% 

.72 Ll 545 34% X% 33* + % 

77 2.1 4 34% 14% 34 V> 

27 1.7 31 13% 13% 13 — % 

.44 60 7992 6* 6'. 6V, — % 

P 6 10% + % 

1283 4ft 3 3* + * 

549 2** 7% 2% + U 

.16 2J 11 N 7 7ft + ft 

01 40 346 15% 14% 14* — * 

■39*1 U 702 3% 3S 3S 

l 12S J** 3% + % 

1.08 40 378 25ft 23 24% + V, 

104b 50 20 21 30% 21 +% 

Jfl II 13722* 22 22* 

.12 1012789 11m n 10 +1 I 

.. . . 'I®?'** «% 13* + ft 


NAB As, 100*170 175 5% 5% 5% + % 

NACNes .16 J 3039 32% Xlk J0*-t* 
M L2 7014 13*13*—* 

J7» 0 2Z146K 43* 46% + % 
263 IU 1 1 — * 

IX 4* 4* *U 
787 8 2% 29k — <4 

.. , . 3210 fl* 7% 7%— % 

J2 IJ 3027 19% 19 1914 + % 

833 7V6 4ft T _ ft 
N VIEWS 6149 2816 23 27 +4 

383 13 11% 12 —1 

_ . . 2863 3K 3 3%— U 


N5Bcp 

NSC 

NVIEWs 

NWGoi 

NVCL 


NYAAAGC0O 1.1 3X37* 35 


- ... _ _ 35 —IK 

■IX 10 191 7* 7 7V, + Vk 

"finn®*-* 

XI 3* 3% 2% 

„ „ 10?2 3* 2% 2*— Vk 

JO 50 .40 10% 10 10 — <6 

JO 10 H3M% x 37 + % 

.2425 27% 23 + % 


sSfr MX 
M M IS'f 1 , ^+'» 
- js ^ ^ r v* 

. ^757XU 29U 31 _ St 

181 

28 “3£ js tSS+s 

04 is SS I*. 1296 + % 


W - “^88% T'Mt§ 

i832 tET* P?S?c 


'7ft 'T% + * -** U 1^13% l§? 13% +1* 

!7* 177k + % |WS9 , 1251 10% 9% 10% + u, 

+ > fUSSl, 33 S MM62K 59% «%- £ 


24% x>6 +1* StewEni 
I9v. 20 + k Siwlnl 

23ft 24 Stoelv 

ILK U% + % Stall 
Bft Bft — * StrwbCI 
23% 24ft StrOber 

u* u* 1525° * 

ITS 15 +1 Slrykri 


JO Ll ^ '*2 

rS 3-1 792 70 9% Ok 


723 l 1 , Ta 3K + :» , hh qhT 


173 1(T% 10 10K + '» : HO Vs wfA 

772 2H TK .HDVswtB 


15469 17% IS 16* +1 HBO 
3049014^4 I4'.» 16 —2* ' HDR 
US 20.4547. 43% *5* +r. ;mmo 

3S7X n ■• + • MPSC 

20 40 1E64 J* 3* 4% + K‘Hgehs 


’f* - J* ErleTls 09e 2J 394UT1K la* 71 K +2K ; Ho dco 

* ’y? T 1 Frtvlnd 70 4% Tk 4% + ’. . HndFn 


2 2ft 2ft 2!4 


SnJ" 1 0Se J 75X34 


1% 2 — ft 
15% 17* +1* 
lift UK— ft 
« . 6* 6* + ft 

X 19k 19k 19b „ 

445 1% 1% 19b + ft 
■50524 19* 23% +3% 

i4oi zr x* » — ft 
147730 22% 29 +4 


1«1 27 X* X — ft 
g*SEi 547730 22% 29 +6 

g 2EF OO 10 IXBJk 25% 26% +1 

BgSwt 5235 2% 2% 2K 

5SBj 06 J 1132711% 9* 9Tk 

96810% fl 8ft +1 
JO T.I 127 27 Z7 

52^2 3 u 3436 25 X +1 

Bwyjg, 1x10 9* 9* + % 

W{E? 061 .1 384445* 42 43*- ft 

B°[“2L 512214% 14% 16 +1 

BoW®" 113 59k 5ft Sft— K 


Cloth 

CoQpBk 

CstHllh 

COCOQH 

CodoEn 

codeAi 

coonex 

CoonatB 

Cohasot 
Cahernt 
COhflRs 
Col ofe!® 
Cotaaen 
col Bo, 
CotoeBd 
CBrapA 


83 34k 2ft 2% 
1142010 8* 9K + K 


sst 


. 1104 28* X% 24* 

4J 38320% 19% tOl-7 „ 

37X 2Jk 3Vk 2ft- ft 1*“* 
415 s* s s% K21„ 
1550 SB 51% 57* -Mft gSi 
557512% 10* Uft +1K |T?t 
18} 5* 4* 5 - ft Ixro 
7532 Iff* 13* 14 +% Igir 

. 54 3K 3 3* + H E*5n 

1230 JK 18b 2ft Kglil 


1 15737 2B% 34* Mft— 1* eacprp 

00 20 747122% 2D* 20% - K 

635621% 17% 17% -J% I 

04 4.1 484 15* 14% 15% + * „ 




?0 4% Tk 4'T + MadEn 
182 5% 4% 4% ; HaJm 26 

HTs 2* 7'1— % 'Ha'IFr. 

04 60 5923% 22'.: 22% , HmbHm 

TDSTO'h 18* 28 + HamnC 

2M 1* 1* 1* + % • HancHas JO 
42075 6 4* i +1% . Monde* s 

74 53 179 15* 14 U* + ft HUtvin 4t 
2327043* 34 3«K *5% ' HrdoAs 


• S; A ■- S’, + ft KollAAS 
,431 S.t L'm 5* +VK Komas 
!» *« K + * Ko*S 

93 * + Kroo 

30 20 1924 Iff* 13 10ft + Vh hultte 
X 1* IK lft — % Kush Lb 
<6flS5 2TK ,8% 1« —2% KushLcwf 

2«4 3* 7ft 3ft +1 

Jfl J 7f 39 ls% 15% —3 I 

32<7 6-'S 5te 4K + K * ■ — 

4M lift 10% lift + ^ LC5 
26 32 1U8* 7* fl* +1% LOGS 1 

371 * LDI Cp 


KnaacV AbO 30 2X17* 16% 14% + * 
; KfhWlW 


t 'SllV IT* 1 u£ + QVC 

j- j. iSjl f s% j* as 


24* Stroller 

14 * hds 0 * 

15 j.] Slrykri 

_ SturtEn 

■ SturtH 

1 vIStUDS 

17K + % SubBcp 


■»« 2S.... ?!«!!"« 5 zilo 90 7V, 7ft 7ft SSSSS. 


Q M SturtH 

“ — O vIStUDS 

’H* 'L *7K + % SubBCP 

•*2?^ TK 8* + % StiftBnc 


ItartE* *• n^lkS *SS 
yfstuos * 

SuhBcp M n mstu. S 


7847 7> 6K 79k +IVk 


7 5% J% SV. + * 

1079k M 27K JO* -*J 

677 13% 14* 15% + ft 


JE2 ... LDI Cp » 677 I 3V7 14* 15% + ft 

OT IF: ITi 13ft- % LSBMCs J4 40 13215% 14 14 — 1% 

» 3% 3 a%— % LSlInds OS IS 163 s 4% 5 + S 

7T3 20 27 +1% LTX S83S lft lZ 3 +% 


Ntllns 
N Lean 
NtAAerc 
N 1 Penn 120 30 
NtPra A t 
NtPHB 
NIRehb 
NtSPnll JO 20 


90 7* 7* 7U 


M n 8SS- 


’£ 2, * w OuflkOf 

” 3*vt +1* QntAAl 

5538 10 7 fh +3’i* QimIM 

+1 0^1 

110717% 1S% 15% —I* Qulkslv 

)7 7* 7U 7* Qulap 


- 54 16 ii??’’* ^ ?lft + * Sulcus 

■94217ft 15* 16U — 1 Sulcs wtB 
EH IT* 33* S'* +116 jvAcwpf 
f4«34 Bft 33*-* SuiiOnfs 
.ESS i 3 ** 2*% + % Sumlto 

‘Sfgta 12* in +ik Sumspti 
®“52o> 23* M'b— 1% Sutncrp 
«/• ,4ft a* + ik SumllB 
’’Sci 36 !? ^ 26 +»* SumtHI 


» » + u 
i!S + Wi 

•r - XC I* 


% + tk SumfHd 

4* — * 1 SumSav 


NW Say U06 4J 53224* SU 24* +1 

NSjKln Jfl 40 ,40 IS* is% 15% 


2J 7T3 M H +1% LTX 0038 lft J* J + % 

477 35* 34% left— % LVMM 135r Ll 24045 1S1% 157 —7% 

IJ 6353 X% X’h- * Utg Uia 19* 19*— 1* 

7501 lbta W. IS*— t l LaPB'e 


+J I, 7 i Her levs 1 48 L4 344 22* 19 » — 1« LoetedeSt 


g^Sf ’S 


50 I41964H 63 63 —1* 

U 2428% 27ft 28% 

■■ 4X11 10% H 

134819 IB 18ft + % 


gg™. JO u 3426 X X +1 CBCBPA M 4.1 4841$* 14* 15% + ft ^ _ ' “ 

BWWg, '■*" 17010 9% 9ft + % ColCas .72 20 8*4 X* 28* X +1* 

BOBj" m, j 384445* 42 42ft— U OnGas 100 7.1 344XU X* 25*— * £§•?, 

BaUfflO 4" 012216% 14% 16 +1 COjllgP 00 3J 194 IS I7M 18 + * F£" ^ 

aal'tf® B 113 5% 5* 5*— ft CatoNt .16 0 X1727* 26* 27* + % FMN a, 

&»)%£. jo 40 irmx* IBft X + * Co tore tv 1«76 % % % + U |B*T 

PO^PPLciS 50 1A944K 63 63 —I* CalFH 2X9* 8* 9 +% gCP 

- Jruu » 28% 27ft 28% CdHvs 579119 18 18% — % F£gF" 

10% 11 Cfltnolr 00 10 23X25*. 23% 24% + % 

IB 18ft + * Camrea 4525 4% S7i 6' A— * 

BanctK - yj 24211ft 10ft 11% + ft Comat .14 01506918% 14% 14%—* 

S= - ta “ * <840 4% Mu 6% + % emesp .14 06574318% 16* 14%—* PgBRo 

7075* 23% 23% —1 Comma 23010% 10ft 10ft FRP Pr 

it 4* 4* 4ft— ft CntdIHd 1647 JK 3W 3% + K g 

2085 10% Wk 10* + % Crndtal W % ft % Pa. . 

gjcWore mi?U 18ft IBft- % CmcrBc .in u X 7ft 4 6K- % Wk 

Imikrs 5. si 5815% Sft 5% + % Com Be 05b 3,9 58412* 10 11% +1* 

nSpst U 62410% 8% 10* +1* Cm Be of I JO 80 917 15ft 17 +1% gaKOII 

Smtil 15514% Uft 13%- 4k CulBcstl J6 12 138434* 34* 34* + ft 

IkMAm 149919 27* 28% + ft CmClAa JO 17 53820* 18* 19 — * E22i£ 

SSSa U6 % W CmClrB JO 40 100316% Mft 15*—* E«2?21S 

SZwMt 2312 % > OnBC® X 30 51 12% Tt» IT + % FrmHm 

«Klu a as % % % cmcFtu _ 16» a% 5% s% + % 


51317% lb* 14ft— 1 : HrlvNI 88 10 6 29 X 29 

555 4% 4 4% + K ■ HorlvSv 08 20 718* «* IB* 

3891 4* 5% 5% + * I Herman 161 4* 4'.1 4% 

4352 Jk -v + .■»' KarmBc JO LJ 705 9% 9* 9% 
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Amsterdam Hong Kong 

The market rally continued for a Share prices soared during the 

fourth consecutive week, supported weti. propelled fust by expecta- 
by Wall Street, a ftinher drop in lions of and then news of a last- 
interest rales and the strong dollar. minute trade agreement between 
The market gained another 3 China and the United States, 
percent on the week, taking the The Hang Seng index closed Fri- 

CBS all-share index to 201.60 on day at 4.454.89. against 4.348.92 
Friday from 194.6 a week earlier, the previous Friday. Average dailv 

Dealers said the shift toward cy- turnover climbed to 1.8 billion 
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prevented both shares from drop- 
ping sharply. 


Frankfurt 


A combination of political and 
economic optimism lifted leading 
stocks 14 percent as the ruling 
Conservatives improved their 
sanding in the polls and hopes 
grew that the economy had turned 


J5l ”b 2m* : 3 L 65 2257 [£&. mSiT' r- 7116 W3J l£Ci enjoyed a good grew that the economy 
nl mpui tsjw ias Rpdotnption dwr M week, rolling up a 3.42 percent gain the corner. 
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that took the DAX index to Indications that sales over 
1,670.99 points on Friday from Christmas were not as bad as had 
1,615.71 the previous Friday. The fyy n feared lifted retail stocks. 
Commerzbank indicator rose to while the construction sector was 
1,918.10 from 1,840.7. boosted by a OJ percent cut in 

Operators said Frankfurt was interest rates cm home loans, 
boosted by good performances on The FT-SE 100 Index gained 
many other markets and ignored 58.8 points on the week to 2.536.7. 
bad German news, such as lower and the FT- 30 index 92.6 to 
economic growth. ] ,966.8. 

Volume was high at 41.88 billion Growing sentiment that both the 
marks for the week on the eight U.S. and British economies are 
German exchanges, against only about to pull out (tf recession en- 
22J36 billion the previous week. couraged investors to switch into 


cyclical stocks. Imperial Chemical 
Industries was a major beneficiary 
of this trend, rising 7.5 percenL 

Paris 

The Bourse showed strength as 
investors resisted the temptation to 
take profits and volume remained 
on the high side. 

The CAC-40 stock price index 
finished on Friday at 1.859.95 
points, up 122 percent on the 
week. The gain was well below the 
3.7 percent advance scored the pre- 
vious w eek, however. 

Operators said foreign investors 
remained very active, considering 
that Paris was among Europe’s 
cheapest markets. Operators said 
there is a belief that the govern- 
ment will encourage the market in 
an effort to achieve good condi- 
tions for partial privatizations 
planned for the next few months. 

Singapore 

Trading on the stock exchange 
began (he week subdued but staged 
a good recovery from Wednesday 
to end on a firm note. 

The Straits Tunes industrial in- 
dex, bolstered by 20 point gains on 
Wednesday and Thursday, record- 
ed an impressive rise of 44.44 
points for the week to close Friday 
at 1,53151. The SES all-Singapore 


index moved up 9.66 points on the 
week to 416.49. 

Dealers attributed the strongs 
sentiment to an ajmouncemeni by. 
the SES that it would not seek to 1 
impose a limit on foreign owner-’ 
ship of local stocks and a reduction 
of prime knifing rates by sonur. 


Tokyo 

Share prices hit a 15-momh low' 
on the Tokyo Stock Exchange as 
the Nikkei index fell to 21.321.3T 
an Friday, for a weekly loss oL 
1,060.53 yen, or 4.7 percenL it was 
the lowest since Ocl 1. 1990. when" 
it ended at 20X1 1 .86 yen. 

The Tokyo Stock Price Index oF 
all issues in the first section lost. 
59.90 points from a week earlier to 
end at 1,600.26 on Friday. ' 

Index-linked arbitrage selling' 
dominated trading on the sluggish- 
market and there were no signs of 
immediate recovery, brokers said. " 

Zurich 

The Swiss Performance Index 
rose 16J points cm the week to 
dose Friday at 1,087.97. ; 

Analysts said rumors of stock, 
splits and the dollar's recent im- 
provemenL which bdps companies 
pamin g dollar profits, boosted the 
market 


DOLLAR: Weakness Is Expected BUSINESS BRIEFS 


(Combined from first finance page) 
exports of a lower dollar, Japan 
also has something to gam, a 
strengthening yen will presumably 
relieve threats of trade barriers be- 
ing put up to curtail imports from 
Japan. And a stronger yen, by re- 
ducing the cost of mostly dollar- 
mvoiced raw materials, will help 
drive inflation lower and foster an 
easier monetary policy by the Bank 
of Japan. 

That, in turn, would be expected 
to help support the Tokyo stock 
market, whose current weakness is 
seen as adding dangerously to fi- 
nancial f ragili ty in Japan by under- 
mining banks' capital levels, which 

onshardmh^gs. 

With the dollar weakening 
against the yen, dealers concur that 
there is little chance it can rise 
against the mark. 

“The intervention on the yen- 
dollar rate will affect market senti- 
ment on the DM-doQar rate,” a 
Frankfurt banker said. 

A weaker dollar also suits the 
Germans, again by helping to re- 
duce inflation by lowering the do- 
mestic cost of raw materials. How- 
ever, with Germany in the 
doghouse with its neighbors after 


having raised interest rates half a 
point in December, forcing most of 
its partners to reluctantly follow 
suit, the Bundesbank is in no posi- 
tion to intervene to keep the dollar 
weak. 

Nevertheless, by helping to re- 
lieve inflation pressures within 
Germany, a weaker dollar could 
help bring doser the time when the 
Bundesbank can begin lowering its 
own record-high shon-ienn inter- 
est rates. 

In the short term, a weaker dollar 
will cause additional pain for 
France and Britain by bolstering 
the mark and weakening their cur- 
rencies. 


Taiwan Satellites to Use 
A Foreign Launcher 

Reuters 

TAIPEI — Taiwan has decided 
to use a foreign launcher for the 
locally designed satellite it hopes to 
develop within six years, local me- 
dia reported on Sunday. 

The cabinet’s space committee 
made the decision Saturday. Taiwan 
plans to have three research satel- 
lites in orbit over the next 15 years. 


Taiwan to Let Banks Invest in China 

TAIPEI (Reuters) —Taiwan has dedded to a lift a four-decade-old ban 
on investments in C hina by Taiwanese banks, local reports said Sunday. 

Officials of the Mainland Affairs Council, the Finance Ministry and the 
central bank resolved to allow investments in China by subsidiaries of 
Taiwanese financial institutions in third countries, the Commercial Times 
reported. The United Daily News quoted a Finance Ministry official as 
saying that the change would be legislated as quickly as possible. 

GM Chief Says Japan Wants It All 

WASHINGTON (AFP) — Japan is not seeking a share of the U.S. auto 
market, it wants to take it ova- completely, the chief executive officer of 
General Motors, Robert C Stempd, said in an interview released Sunday. 

"I don't mind sharing the market, I do object to being told ‘We're going 
to lake you out.' ” he said in an interview with Time magazine. 

Brazil Raised $11 Billion Abroad 

RIO DE JANEIRO (Reuters) — Brazil raised S11 billion in foreign 
funds in 1991, up from S5 billion in 1990, 0 Globo newspaper reported, 
queuing the bead of the central bank’s foreign exchange department- 
The department bead. GOberto de Almeida Nobre, said $700 million was 
invested in Brazil's stock market. B razilian companies raised $2.8 billion by 
issuing commercial paper and bonds on foreign markets. Direct investment 
in Brazil totaled $600 milli ng, said the report on Saturday. 

France and Japan Chart Cooperation 

KYOTO, Japan (AFP) — The French finance minister, Pierre Berego- 
voy, will announce closer monetary and financial cooperation with Japan 
on Monday, sources in his delegation here said. 

Mr. Beregovoy said he would ask Japan to create more of a balance 
between its relations with the United Stales and those with Europe. 
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on State Takes UCLA t© Overtime 


ptofded h Our Stiff From Dupxcha 

UCLA, the No. 2-ranked college 
basketball team, has escaped with 
an overtime victory over Oregon 
State to preserve the Brains' best 
start since 1975. 

The triumph in Los Angeles was 
largely due to Don MacLean. who 
got a game-high 12 rebounds, made 
IQ of 16 shots from the Held and 
'scored five of his 31 points in the 
overtime Saturday. 

' ^He made 3-pointer that gave 
LX? LA an 80-75 lead with 1:31 in 
overtime. Gerald Madkins then 
Sank two free throws to ensure the 
Victory for UCLA (12-0. 4-0) in the 
■Pacific 10 Conference contest. 

“They did to us what we've been 
doing to teams — right back in 
your face." said UCLA’s coach. 
Jim Harriet 

In regulation, four straight free 
throws by MacLean gave the Bruins 
a 72-70 lead with 50 seconds to go. 
But Oregon State's Karl Anderson 
■made two free throws with il sec- 
onds left to send the game into the 
extra five-minute period. 

The Bruins traded until midwav 


through the second hall and later 
let a five-point lead get away. The 
Beavers had trouble when Scott 
Haskin. who led his team with 19 
points. Kareem Anderson and Karl 
Anderson fouled out. 

No. 1 Duke 104, North Carofina- 
Chariode 82: In Durham, North 


COLLEGE BASKETBALL 


Carolina. Duke (12-0) extended its 
home winning streak against non- 
conference opponents to 71 games 
as Christian Laettner scorn! 24 
points and Thomas Hill got 23. 

No. 3 Oklahoma State 85. No. 24 
Iowa State 67: Byron Houston 
scored 34 points for the Cowboys 
(16-0. 2-0) as Iowa Slate was held 20 
points below its average in the Big 
Bight game in Stillwater, Oklahoma. 

No. 5 In diana 96. Northwestern 
62: in Evanston. Illinois. Calben 
Cheaney scored a season-high 26 
points for the Hoosiers (13-2. 4-0) 
in the Big Ten game. 

Na6 Kansas 81, Colorado 80: 
Steve Woodbury's two free throws 
for the Javbawk's 1 1 3- 1 . 2-0) broke a 


tie with eight seconds left in the Big 
Eight contest in Boulder. Colorado. 

No. 7 Arizona 78. Washington 
State 65: Khalid Reeves scored 12 
of his 21 points in the second half 
as Arizona won the Pacific 10 game 
in Pullman, Washington. 

No. 8 Connection 77. Miami 58: 
In Miami. 3-point shooting Con- 
necticut (13- 1.4-lj and a late surge 
by Dooyell Marshall prevented the 
Hurricanes from pulling another 
Big East upseL 

Auburn 81. No. 9 Alabama 63: 

Wesley Person scored 24 points in 
the Southeastern Conference upset 
as Auburn, playing at home, ended 
Alabama's nine-aame winning 
streak against the Tigers. 

No. 10 Kentucky 85. Eastern 
Kentucky 55: In Lexington. Ken- 
tucky. John Pelphrey became the 
38th Kentucky player to score 
i.000 points as the Wildcats ( 14-2) 
charged to their eighth straight vic- 
tory. Pelphrey. who .scored 14 
points, came into the game three 
points short of 1.000 and got Ken- 
tucky's first two baskets. 

Minnesota 70, No. ! 1 Michigan 


State 66: Townsend Orr. a sopho- 
more reserve, scored a career-high 
20 points as the Gophers 1 1 1-6. 3-1 ) 
won the Big Ten game and defeated 
A ranked team for the second time 
in eight days. 

No. 12 Arkansas 114. Mississippi 
93: In O.vford. Mississippi. Lee 
Mayberry scored 2o points, his 
17th double-figure output in 18 
games, to lead The Razorbacks ( 15- 
3. 4-1) to victory in the Southeast 
C nnference. 

No. 13 Missouri 83. Nebraska 
73: Anthony Peeler scored 34 
points in Lincoln. Nebraska, spark- 
ing the Tigers i 12-2. 1-1) on a 14-4 
run that helped them overcome a 
42-3 q deficit at the half of the Big 
Eight game. 

No. 15 Michigan 68, IDinots 61: 
The Wolverines 1 10-3. 2-2) were 
not safe until Ray Jackson made 
two free throws with 15 seconds for 
a 66-61 lead in ihe Big Ten game in 
Champaign. Illinois. 

Wake Forest 86. No. 16 Georgia 
Tech 72: In Winston-Salem. North 
Carolina. Rodney Rogers scored 24 
points and Wake Forest (9-4. 2-3) 


held Georgia Tech ( 13-4. 3-2) with- 
out a field goal for nearly eight 
minutes in the second half. 

No. 17 St. John's 85, Providence 
IS: Malik Sealy scored 34 points to 
power the Rcdmeu (104, 4-2) to a 
Big East victory in New York. 

Texas Tech 101, No. 19 Tuhne 
98: In Lubbock. Texas. Will Fie- 
nwns scored 25 points to help file 
Red Raiders hand the Green Wave 
1 13-1 ) its first loss of the season. 

No. 20 Syracuse 83, Pittsburgh 
79: Lawrence Moieq broke the 
school record for a fre shman by 
scoring 32 points as Syracuse ( 13-i, 
5-1) won a Big East game at home. 

■ In other upsets of teams ranked 
in Ihe Associated Press' lap 25: 

Boston College 65, No. 21 Scton 
Hall 64: In East Rutherford, New 
Jersey, Gcrrod Abram's jumper in 
the lane with 3.8 seconds left, his 
only shot in Lhe half, gave Seton 
Hall its third straight loss. 

DePsu) 72, No. 22 Georgetown 
62: In RosemonL. Illinois, David 
Booth scored 22 points as the Blue 
Demons ( 10-5 1 pulled away early in 
the second half. (AP. UPl) 


Oregon Player 
Has 2d Stroke 


The Aaoeuaed Press 
INGLEWOOD. California 
— Earnest Killum, a sopho- 
more guard on the Oregon 
State basketball team, re- 
mained semiconscious and 
partly paralyzed early Sunday, 
two days after his second 

stroke in six months. 

The team s doctor. Richard 
Cronk, said Killum. 20. ^ had 
had a “significant stroke" but 
was in fair condition. 

The team trainer. Mike San- 
tiago. found Killum semicon- 
scious in the player’s hotel 
room. Earlier. Killum had gone 
into a hot mb to warm up his 
legs prior to Friday's practice. 

Killum, who is from Los 
Angeles, bad his first stroke 
July 19 and had surgery to 
remove a blood clot from an 
artery in his upper right arm. 
Further tests revealed that he 
had several more clots. He has 
been on medication that 
thinned his blood and con- 
trolled dotting. 


England and Wales Win 
As Rugby Season Opens 





Reuters 

EDINBURGH — England and 
Wales, both under coaches new to 
the Five Nations rugby union tour- 
nament, opened their campaigns 
with easy victories. 

England, the Worid Cup finalist 
now coached by Dick Best, over- 
came a lackluster start here to beat 
Scotland, 25-7. In Dublin. Alan 
Davies' reshaped Wales m a n ag e d 
its first tournament victory in three 
years by edging Ireland, 16-15. 

The French will play the two 
winners in succession, starting with 
Wales in Cardiff on Feb. l-Ttae 
new French coach. Pierre Berb brier, 
was at the game ai Murrayfield. 

“I was very impressed with En- 
gland’s second-half performance, ” 
Berbizier said, having watched an- 
other grindingly successful display 
by the English forwards. 

But tries bv Rory Underwood, 
his 33d in international rugby, and 
Dewi Morris: 14 points from Jona- 
than Webb's kicking and a rare 
drop goal by Jeremy Guscott, re- 


flected England’s greater staying 
power and set up another potential 
Grand 9am season. 

Still there was further ammiuW' 
fion for critics' whosay the English 
do not run the ball enough. 

Fiyhalf Rob Andrews had the 
ball 20 times but passed on only 
five occasions. If Scottish locker 
Gavin Hastings, who missed on. 
four out of five attempts on goat- 
had been more accurate the score 
would have been much closer. 

Meanwhile, over in Dublin, the 
two men wearing the biggest smiles 
were both called Davies. 

Welsh number eight Stuart Da- 
vies scored a try on his debut with 
17 minutes left to complete an un- 
likely comeback from a 15-6 deficit 
that left his coaching namesake, 
Alan, ecstatic. 

Three penalties from Neil Jen- 
kins also helped topple the Irish, 
who had appeared to have victor 
in hand when winger Richard Wal- 
lace scored . at the start of the sec- 
ond half. 
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SCOREBOARD 


- ' ' iC .JT 

Australian Open 


MEN’S SINGLES 
Third room) 

Amos Marred or,. Israel, def. Rlcncv Rene- 
berg. U.S. a- l.A-4.6-3; Woiiv Masur. Australia, 
det. MaliVal Washington. UA. 6-1 «-3. M: 
Christian Brrosh-om, Sweden, def. Brat Gar- 
nett. U.S- 6-2, 6-3. 4-4. 6-3; Miami stlcti (4). 
Germany . del. Martin Jalte. Aroenrlna 6-a 2- 
6. 7 -5. 6-3: Aaron KricksMn. UJ-det. Alexan- 
der Volkov. Russia. 6-4. 5-7. 6-7 <2-71. 6-1. 8-6. 
Fourth Round 

Wavne Ferreira Soufti Africa dot. David 
Wheaton, UA. 6-7 (J-71, 6-4. 62. 6-2; Ivon 
Lend,. Czechoslovakia. del. Omar camoar- 
ese. Ifolv. 7-6 (7-4), 6-1, 6-3; Jofin McEnroe. 
U A. del. Emilio Sanchez ( 1 J). Spain. M. 7-4 1 7- 
41.4^ 2-6, B-«.srefan Edbero (ll.Sweden.da,. 
Andrei Chesnofcov, Russia 6-1. 7-5, 6-2. 


WOMEN'S SINGLES 
Third Round 

F*atrv Fsndick- U J. det. Alexia Dechauma 
France, 5-7. 7-s, 6-4; Jennifer Capriati 151. UJ. 
am. Katrina Adams, UA. 6-0, 641; Katerina 
Maleeva no>, Bulgaria. del. KIrrily Starve. 
Australia. 6-0. M; Domhikme MonamL Bet- 
Bhim- del. Helena Sukova (15), Czechoslovo- 
kta.»a 6-4. 6-4; GaOrtelo SaDattnl tSI.Areen- 
Una def. Jenny Byrne, Australia 6-1, 60. 

Fourth Routt) 

Monica Seles (1). Yuaoslavla. def. Leila 
MKUII (13). Ceorvia6-4,4-6,6-2; Anke Huber 
1 13), Germonv.de,. Jana Novotna i6),C*edW- 
skivakla 5-7, 7-6 (7-51.6-4; Amy Frazier. Uj. 
def. Dominique Manaml, Belgium. 6Jt, 6-4; 
Mary -Joe Fernandez (7). U J. det. Patty Pen- 
dick, U-5^ 6-4. 6-1 ; Arantxa SancAei V (carlo 
(4). Spain, del. Larisa Savchenko- NHI cukL 
Latvia. 6-1. 7-6 1661. Gabriria Sabattnl (3). 
Argentina det. Katerina Maleeva (101, Bui- 
oarla 6-1. 7-S; Manuela Maleeva-Fraonlere 
iV). Switzerland, det. Conctilta Martinez IBJ. 
Spoin.6-LM.6-2; Jennifer Cnsriati (5).Ui, 
def. Zina Garrison (11). U.S- 6-4. 64. 


fWiner. Austria. 1S5; ID.Hansloerv Tauscher. 
Germany. ML 

Resorts from racnl sJalom Sunday’s at KIH- 
buehel: 1. Alberta Tomba. Italy. 1 minute. 
3SL47 seconds; 2. Patrice BlanOil, France 
1-.36JBS; 3. Armln BtttiWT , Germcuw V-.37.t4; L 
Hubert Strolz-Auslrla l:37J3;5LPaui Accola, 
Switzerland 1:37 AO; 6. OliHDirlstlem Furu- 
seffi. Norway 1 :37A3; 7. F Inn-Ovfstian Jogge. 
Norway l:37L8; & Marc GlrardeHL Luxem- 
bourg 7:3769; 9. Palrick Staub. Swltzerlond 
1:3BJX); 10. Peter Roftv Germany 1:38.12. 

ComMnod molts: I. Paul Areola Swttzer- 
tand 31 .990 paints; 2 Marc Giraraell I. Luxem- 
bourg 32800; 2 Hubert Strolz. Austria 448M; 
L -tetan Ebertarter. Austria 51130: S. Josef 
Potto. Italy 71 160; 6 Markus WMmeler, Ger- 
many 73850 ; 7. Xavier Glgondet. Swl tier land 
71710; 0. Lasse Amasen. Norway BUTO; 9. 
Steve Loctar, Switzerland 82170: 10. A_>. x.m. 
U8. 88611. 

Results of MKncn'i slalom Saturdatrs Hi 
Mertbor, Slovenia; 1. Vrenl Schnetaer, 5«ri- 
zertand. 1 :1L92; 2 Deborah CompoononL Ita- 
ly. 1:1580; 1 Pernllla Wlberg. Sweden. 
1.1SJW: l Annellse Coberger New Zealand, 
1:15.90; 5. Karin Buder, Ausn-ia l:l6JQ; 6. 
Urska Hrovat. Slovenia 1:1689; 7. Elhrleda 
Eder. Austria 1 : 14.17; 8. Sabtae Ginitter . Aus- 
tria 1 : 16.20; 9. Blanca Femande2-Octma 
Soaln, 1:1635; la. Nolasa Bokol. Slovenia 
1;16J7. 

Stalom standings: 1. Vrenl Schnetaer, Swit- 
zerland. 360 points; 2 Blanca Pemmdez- 
Octwa Spain. 311; 1 Annellse Coberger, New 
Zealand. 24i; *. Petra Kronberoer, Austria 
226; 5L Korin Buder, Austria, 200; 6 Pernllla 
Wlberg. Sweden. IDS; 7. Sabine Ginttwr. Aus- 
rria 187; & Ertriede Eder, Austria 164; 9. Julie 
Par titan. UJL. 162; 12 Monika Motarlnter. 
Austria. 15L 

Overall standings: i. Vrenl 5ctmelder,5wlf- 
Krtand.620 points; 2 Petra Kronberger. Aus- 
tria 536; l Katla Sefzlnoer, Germany. 452; 4. 
Sabine dnlMr, Austria. 441; 5. Carole Merle, 
France, 404; 6 Blancs Feraandez-Octaa 
Spoln.393; 7. Deborah Compaanonl. Italy. 386; 

2 Heidi Zurbrtggen, Switzerland, 383; 9. Per- 
nllla Wtoera Sweden, 365; 10. Miriam Vogt, 
Germany. 302. 


Pacific Division 


Galoen Slate 

24 ID 

.706 

— 

Portland 

25 >2 

A76 


Phoenix 

25 13 

*58 

1 

la Lakers 

22 15 

-595 

3i* 

Seattle 

30 16 


A 

LA Clippers 

20 ZD 

■500 

7 

Sacramento 

11 37 

3tft 

15 


World Cup 


NBA Standings 


Results from men’s downhill race Safari- 
dors al Kiftbuetai, Austria: l. Frmu 
. HeUner, Swllwriona 1 minute. 56JM seconds, - 
2 AJ. Kilt, U.S. 1:5639; i Patrick Ortiloa 
'Austria 1:M63; A (Me) Helmut Hoofletaer, 
Austria and Xavier Glgondet. Switzerland. 
1-5671; 6 Daniel Matirer, Switzerland. 

1 '.5696; 7. Gunlher Atader, Austria 1 :stj) 2; 2 
•Adrien Duvlllord, Francs, 1:5789; 9. Jan- 

Elnar Thorsen, Norway. I;57.I6; 12 Markus 
Wosmeler, Germany. 1:57.17, 

• Overall Standings; 1. Paul Accota. Swttzer- 

• Iona 939 POlnfs; z Alberto Tomba Italy, 860; 

2 Marc GlrordellL Luxembourg. 479; 4. Ole- 
Christian FuruseltL Norway, 471; 5. Franz 
Helnzer. Switzerland. 462; 6 Finn-Christtan 
Jggge. Norway 383; 7. AJ.v.m-U8. 337; me) 

1 Markin Wosmeler, Germany. 337; 9. Patrick 
> Ortllea Austria 395; 10. Steve Loctar, Swit- 
zerland, 230. 

Downhill standings: 1. Franz Helmer, Swit- 
zerland <11 points; 2 AJ. Kltt. UJS. 277; 1 
-Patrick Ortllea Austria 272; 6 XavlerGfgan- 
'det, Switzerland. 237; S Daniel Mohrer.SwII- 
■ zerlond, 229; i. Leonhard stock, Austria 211; 
7. Morkvs Wosmeler, Germany. 19B; 8. Jan- 
Einar TTwrsen. Norway. 179; 9. Helmut Hoe- 


EA5TERN CONFERENCE 
Atlantic Division 


FRIDAY’S RESULTS 

Orlando 31 21 >1 44—127 

Indiana 32 34 20 34—120 

Sklles 14-22 9.1041, Reynolds 7-11 7-821; Per- 
son 13-193-4 39. SmllS 11-14 1-1 SJ. Mlllor 7- IS 7-4 
22 Raboonas— Orlando 4 1 i coMedge 9), Indi- 
ana 54 (Davis 91. Assists— -Orlando 33 ISKlIes 
9), Indiana 33 iFieming (01. 

Pmiadelptila 25 24 21 25—93 

Boston 24 23 24 25—98 

Gilliam 6-11 7-8 1*. Hawkins 7-11 4-4 20: Gam- 
ble 14-202-230. Lewis 10-20 3-424. Rebounds— 
Philadelphia 57 (Stacklefard 121. Boston 51 
I Pinckney, Perish 101. Assists— Philadelphia 

22 (Barklev 8). Boston 23 (Bogler 10). 

San Antonia 27 27 19 21— 96 

Cillcooe 22 23 M 23— IH 

Cummings 6-12 5-e 17. Robinson 7-14 t-io 20; 
Grant 5-7 9-9 19. Jordan JO-33 10-10 31. Hc- 
bantds— 5on Anion to 41 (Robinson Hi, Chica- 
go 43 (Perdue n>. Assists— San Anionio 21 
(Strickland 171, Chicago v (Jordan 8). 
Sacramento 29 23 23 19- 94 

Phoenix 34 16 29 23— 1M 

Simmons 5-U 4-4 14, Richmond 6-14 4-4 16; 
Oxwnbers 6-14 r-7 19. Johnson 7-11 6-9 20. Re- 
boands — Sacromenlo 41 ICauswelL Hoason 
61. Phoenix 58 (Johnson 9;. Aisists-Socro- 
mcnta22IWeob4),Phoenlr35 (Johnson ill. 
New York 25 14 19 25-85 

Milwaukee 23 23 19 25-90 

Ewing 8-120-0 16. Wilkins 11-24 1-224; Mflkme 
5-9 10-11 20, Krysttiowlah 6-11 5a 17. Re- 
bounds— New York 61 lOoklev, Mason 121, 
Milwaukee S3 (Malone 71. Assists— New York 

23 (Jackson 111, Milwaukee 12 (HumptirlesO. 

Charlotte 29 25 23 27-184 

Portland 37 30 29 24—120 

Gill 9 L I4 5r6 21 Frederick 5-129-10 19; Drexler 
11-21 2-4 25, Robinson 7-15 3-5 17. Rebound*— 
Oiariotle 50 (Johnson 91. Panlana 73 iWlh 
Hams 15). Assists— Charlotte 25 (Boones 1), 
Portland 32 (Drexler 11). 

Atlanta 23 28 35 23 0-107 

LA. Clippers 20 33 25 21 12—111 

Wilkins (1-27 6-8 38. WlUts 12-21 1-2 25: Man- 
ning 10-14 2-3 32. Warner <M7 2-2 22. Re- 
bounds — Atlanta 58 (Willis. Wilkins 161, Los 
Angeles 57 (Vaught 12). Assists— Atlanta 26 


New Jersey 24 29 ja 31—112 

Minnesota 33 23 18 26— IBB 

BtoWocA 10-16 2-2 22. Petrovlc 13-10 3-5 X; 
Campbeil 7-14 041 U. wesi 11-17 o-i 22. Re- 
bounds— New Jersev 44 (Coleman 10). Minne- 
sota 53 (Spencer 9|. Assists— New Jersey 33 
(Blaylock 14), Minnesota 27 1 Richardson 12). 
Golden Stale 35 34 36 38—143 

Dallas 32 29 35 45-141 

Horaawov 10-14 4-6 24. Mullln 10-195129, Ow- 
ens 8-10 5-11 21. Marcluflonls B-1D 12-13 28: 
Harper 15-30 5-8 38. Blackman 0-19 6« 37. Re- 
bounds— Goiaen stale aO (Mullln. Owns. 
Hardaway 8). Dallas St (T.DovIs Hi. As- 
sists— Golden Stale 24 (Hardaway 81. Dallas 
74 (Harper lot. 

Houston 73 10 39 20— 80 

Utah 30 22 24 32-108 

Olaluwon 5-10 3-x 13. AJohrrean 611 1-2 13; 
KJWliane 11-19 17-1 S 34. JMolone 1-17 67 20. 
Rebounds— Houston 50 ITharae 12). Utah 57 
( ILMaione 15). Assists— Houston 17 (Maxwell 
7). Utah 28 (Slodrion 151. 

LA Lakers 25 » 22 21—188 

Seattle 29 29 24 28—112 

GreenO-17 161226. Worthy 13-29 1-1 27; Pierce 
11-156-8 38. Johnson 6167-724. Rebounds- -Los 
Angeles 38 1 Perkins 9). Seattle 55 (Cage 101. 
Assists— Las Angeles U (Scott. Threat! 4|. 
Seattle 17 (Beniamin 4). 

Charlotte 26 23 28 36—113 

Sacramento 35 24 29 31—119 

Newman 1618 67 2A Gill 1627 3-4 30. Tisdale 
9-14 S-6 23. Richmond 7-20 7-8 24. Rebounds— 
Chortalle 63 (Gaftlsan 121. Sacramento 57 
l Simmons 17). Assists— Oiariotle 31 (Bogues 
101. Sacramento 28 (Richmond 12). 


5 Dakota Tech 94, Huron 88 
Telkvo westmor 85, Mount Marty 80 
Washington. Mo. 70. Johns Hopkins 47 
Wls.-Slevens Pt. 52, WIa-Eou Claire 43 
SOUTHWEST 

Hard In- Simmons ia, Howord Payne 53 
Mary Hartflrt-Bavlar 93, w. New Mexico 87 
FAR WEST 

Adams Si. 99. Colorado Mines 90 
Carroll, Mont 71, w. Montana 48 
Colorado CoL 89. NJMexXtohlands 81 
Fort Lewis 6A Cola. -Co to. Springs 64 
Menlo 88. Dominican. Colli. 76 
Montana Tech 102. N. Montana 94 
8 Oregon 78 Albertson IQ 
Santa Clara 74. Son Fronctsco 71 
5t. Claud 51. 75. N. Colorado 59 
SI. Mary’s. Col. 48 San Diego 34 
UC Davis 77, San Francisco St. 60 
UC Riverside 72. C5 Bakersfield 67. OT 
Western SLCota. 67. Fort Hays SI. 63 
TOURNAMENTS 
Cbaze Lincoln First 
Semifinals 

Nazareth, N.Y. 94. Hobart 79 
Rochester 9a Rochester Tech 56 
5t. John Fisher 78 Genesco St. 49 


Major College Scores 


FRIDAY'S RESULTS 
EAST 

Binghamton St. o& Ploltsourgti 5t. 57 
Castletan SI. 84. Johnson St. 61 
Clarkson 68 Elmira 64 
Delaware 89. New Hampshire 74 
□rexei 58 Maine 50 
E. COnnecflcut 41, Wesleyan 59 
Hunter 108 Mourn Si. Vincenl 70 
Lovola Md. 88 Canislus 80 
Nloaora 88 Iona <2 
Norwich 41. Coast Guard 59 
Old Weslburv 84. Baruch 79 
Potsdam SI. 78 Cartlend 5t. 74 
St. Joseph’s. Maine 111. Gordon 61 
Thiel 78 Hove Do rid 45 
Trlnltv. Conn 71. Connecticut Coll. 47 
uosala 98 Medgor Evers 74 



W L 

PCt 

GB 

[AuBmaaWllevSJ, Los Angeles 28 (Manning. 

New York 

32 14 

411 

— 

Grant <). 

Bostar. 

22 IS 

495 

ky 


New Jersey 

17 21 

447 

6 

SATURDAY’S RESULTS 

Philadelphia 

17 21 

447 

6 

Philadelphia . 24 23 30 39—185 

Miami 

17 22 

436 

6to 

Washington 31 29 zs 14—181 

Washington 

14 23 

478 

BVb 

Barkley 1D-I4 ID-15 30. Hawkins 8-tj 3-2 21; 

Orlando 

8 28 

Central Division 

422 

14 

Ellison 13-19 2-5 X Adams 7-16 5-e 20; Re- 
bounds— Pniladelph la 45 ( Barkiev 121. Wash- 

Chicago 

32 5 

465 

— 

ington so (Ellison lot- Assists— Phi kxleiphla 

Cleveland 

25 11 

494 

6W 

19 I Dawkins 5). Washington 20 (Adams 7). 

Detroit 

22 16 

-579 

ion 

New York 36 28 20 30— 1M 

Arlan la 

19 18 

514 

13 

a eve land 27 25 26 38-188 

Milwaukee 

18 16 

300 

IJVj 

Ewing 11-17 68 2a Vondeweghe 9-14 2-2 2J; 

Indiana 

IS 24 

485 

18 

Dougherty 13-18 S-A 31. Price 7-1 9-9 24. Re- 

Charlotte 

11 28 

482 

23 

bounds —New Yore 52 (Ewing 11 i.Cteveiond 

WESTERN CONFERENCE 
Midwest Division 


42 iJ.wiilioms «1. Assists— New York 36 IAn- 
llxmv ID). Cleveland 28 (Price 10). 


W L 

Pet 

GB 

Miami 24 28 29 22—183 

Utah 

25 15 

425 

— 

Indiana 27 35 33 >2—127 

San Antonio 

?] 16 

-568 

2V: 

Selkalv 10-21 5-6 25- Rice 8-14 08 18; Miller 13- 

Houston 

20 18 

326 

4 

142-332, Schrempi 9-13 >32i,Schmlte 12-17 l-l 

Denver 

15 22 

405 

814 

25. Rebounds— Miami 52 (Selkalv 11 1, Indiana 

Dallas 

12 26 

416 

12 

57 (Schrempi 12). Aasisis-Miami 23 (Coles 

Minnesota 

7 30 

.189 

16Vj 

8). Indiana <2 (Person *>. 


SOUTH 

Centre 87. Sewanee 73 
Christopher Newport 97. Greensbo r o M 
EmbTr-Rlddie i05. Warner Southern 91 
Fisk 79. Trlnltv. Ten. 77 
Flooier 88 Webber 74 
Florida Memorial 108 Palm Beach AtlanllcSO 
Lee 108 Vo. interment 82 
Milligan S3. Covenant 68 
N.C Central 82, Bowie St. 60 
Novo 68 Si. Ttamas. Fla. «6 
Pensacola Christian 108 Clearwater Chris- 
tian 88 OT 
Rusl 85. Knaxvlire to 

MIDWEST 

Avila 79. Llnaenvmod tt 
Coe 85, Si. Norberl 67 
Cornell, lowo 71 Lcxe Forest 63 
Grtrmell 64. Lawrence 49 
Knox 88 Juasan M 

Lincoln Christian 101, Missouri Baalist 99 . OT 
Monkoto St. 70. Nebraska -Omaha 5« 
Manmoutta III. 98 Rioon 86 
MW Missouri SI. 62. SW Boplis) 40 
North Dakota 72. South Dakota 59 


SATURDAY'S RESULTS 
EAST 

American U. 88 East Carolina 79 
Boston College 48 Scion Hall 44 
Brawn 68 Yota 59 
Butknell 88 Army 45 
Centenary 49, Stevens Tech 51 
Colgate B7, Lehigh B2 
Columbia 78 Corned 74 
Duaueine B8 SI. Bonoventure 57 
Fordham 88 Lofavetie S3 
George Washington 78 Rutgers 78 OT 
Hartford 48 Northeastern 54 
Hofsfra 78 Brooklyn CoL 54 
Holy Cross 88 Haw 80 
La Salle M. Si. Peter's 71 
Long island U. 68 Monmouth, NJ. 66 
Manhottiei Bl. Siena 66 
Marts! 94. Mount St. Mary’s. Md. 80 
Penn Si. B7. Miami, Ohio 73 
Rider 91 Md- Baltimore County 73 
Robert Morris 78 St. Francis, Pa 45 
St. John’s BS. Providence 75 
Syracuse Bl Pittsburgh 79 
Towson Si. 77. Buffalo 45 
Wagner 10. St. Fronds. NY 75 
SOUTH 

Ala-Blrmlngfiam 82. SW Baatbl 64 
Alabama St. 88 Grumbling st. 7t 
Appalachian SI. B8 Tn. -Chattanooga Bl 
Arkansas 118 Mississippi 93 
Auburn Bl, Alabama 43 
Cnartetlan Southern 78 Wnthroo 49 
Coastal Carolina 98 N.C-Ashevllle (5 
Cannealcut 77. Miami 58 
CoPPin St. 98 Florida A AM 89 
Duke 108 KLC Charlotte 82 
E. Tennessee St. 102, W. Carolina 44 
Fla. Interna: tonal 78 Samford 54 
Florida 71, Tennessee 65 
Florida SI. 91. Maryland 88 OT 
Furman 85. Citadel 65 
George Mason 78 N.C-Wllmlngtan 55 
Georgia Southern 98 SE Louisiana 75 
Jodisonvllle 88 W. Kentucky 85. OT 
James Madison 92. aid Dominion 74 
Kentucky 88 E. Kentucky 55 
L5U 88 NUsslSHupi 5t. 70 
Liberty 86. Davidson 68 
Louisville 68 Wyoming t0 
Middle Term. 55. Tennessee St. 50 
Miss. Valiev St. B0. Jackson SI. 73 
Maroon Si. 92. Beihune-Coakman 68 
Murray Sr. 87. Tennessee Tech B0 
N. Carolina A8-T 81, Delaware SI. 78 OT 
N. Carolina SI. 78 Clemson 75 
NE Louisiana 78 SW Terms 51. 65 


Nlcholls St. 88 Sam Houston St. 62 
Radford 78 Campbell 75 
Richmond 82, William 8 Mary 65 
8 Carolina St. 78 MCL-E. Shore 43 
SW Louisiana 57, Cent. Florida 70 
South Alabama 98 Texas- Pen American 55 
South Carolina 71. Georgia 49 
Southern Miss. 72. Virginia Tech 40 
Southern u. ill. Prairie View 45 
Stephen F Austin 51, McNeese S). 45 
Stetson 81. Georgia SI. 43 
Texas Southern rt, Alcorn St. 60 
Texos-San Antonia 98 nw Louisiana 77 
VMi 78 Mershail 49 
Va. Commonwealth 71, South Florida 43 
Virginia S3. Notre Dome 54 
Wake Forest 88 Georgia Tech 72 
MIDWEST 

Akron 59. W. Illinois 54 
Bowling Green 72. E. Michigan ». OT 
Cenl. Michigan 68 Toledo 61 
Cincinnati 75, Memphis St. 44 
DePoul 72. Georgetown 62 
E. Illinois 71 Cleveland 51. 71, OT 
Evansville 88 Detroit 65 
Indiana 98 Northwestern 42 
Indiana St. 72 Bradley 51 
Marauette 7& SI. Louis 47 
Michigan *8 Illinois 61 
Minnesota 78 Michigan st. 66 
Missouri KL Nebraska 73 
N. Illinois 85, lll.-CMCOPO Bl 
NE lllbtais 72 Youngstown SI. 60 
Ohio U. 72 Kent 42 
OkMwma 117. Kansas St. 74 
S. Illinois 92 Creighton 82 
SE Missouri BS. Morehead SI. 74 
W. Mich lean 69. Ball SI. 59 
Wichita SI. 68 llllimls SI. SO 
Wis^Green Bay 69, Butter 66 
W is. -Milwaukee 47, Drake 46 
Wright St. 70. Valparaiso 63 
Xavier, Ohio 75, Lovoto. I1L 73 
SOUTHWEST 

Art-Little Rack 72 New Orleans 61 
Arkansas S). 58 Lamar 58 OT 
Houston 18 Rice 69 
North Texas 88 TexavArilnatan 70 
Oklahoma SI. 85, Iowa St. 67 
Southern Meth. 92 Oral Roberts 80 
Texas a&m at Baylor, pptL, fumes 
Texas Christian 82 Texas 76 
Texas-EI Paso 72 San Diego SI. 58 
Texas Tech 101, Tulane 98 
Tulsa 68 SW Missouri SI. 43 
FAR WEST 

Arizona 78 Washington st. &5 

Boise St. 82 taaM SI. 49 

Brigham Young 48 Air Force 45 

Cal SI.-FiHlerton 88 UC Irvine B3 

Catorada SI. 47, Utah 48 

Ganzaaa 97. Loyola Mary mount 95, OT 

Kansas Bl, Colorado BD 

Long Beach St 87, Utah St 72 

Montana 73. Mo ntan a SI. S9 

Nevada 72 E. Washington 71 

New Mexico 79. Hawaii 67 

New Mexico 51. HL PocHIc U. 77. 2DT 

Pepper dine 98 Portland 73 

2 Utah 98 CS N art wide* 7t 

San Diego 78 San Francisco 69 

Santa Clara BS, SI. Mary’s. Cal. 72 

Soultiem Cal S5, Oregon 54 

UCLA 87. Oregon SI. 81. OT 

UNLV 79. Son Jose SI. 47 

Weber SI. 88 Idaho 7e 


Luton 8 west Horn 1 
Manchester CIlv 1. Coventry D 
Notts County I. Manchester United 1. fie 
Oldham 2 Liverpool 3 
Queens Pork Ronoers 8 Arsenal 8 He 
SMtfloM United I. Norwich 0 
Tottenham 1, Southampton 2 
Wimbledon I. Chelsea 2 


02222 

NHL ALL-STAR GAME 


Campbell 2 4 S-M 

Wales * * *“ 4 

First period— I, Campbell. Linden 1 IRPen- 
'.mmrcn. , x !«*, TlnoFiH), 7:51 2 Woles. K-SfevrrtS 1 (Le- 

Stawllngs: ' Leeds 53; Manchester United mtoux. jogr). 11:28 2 C tonpW l, Gr e tzkv 1 

(HulL RdtXtaHle). M:56. Petwlfles-None. 

Hull 1 


52; Liverpool 44; Manchester CIfy 44; Shef- 
field Wednesday 43; Aston Villa 37; Arsenal 
33; Chelsea 35: Crystal Palace 35; Everton34; 
Tottenham 33: Hotting horn Faros! 33; Queens 
park Rangers 3?; Norwich 30; Ohfliam 30; 
Caventrv 28: Wimbledon 27,- Notts County 27; 
Sheffleid United 27; West Ham 24; Southamp- 
ton 22; Luton 22 


DUTCH FIRST DIVISION 
Ajox Amsterdam 1. PSV Eindhoven 0 
SW/DardrechtTO 1 Vitesse Arnhem 1 
FC Twente Enschede 8 FC Groningen 1 
Sparta Roltentom 2 RKC Wdoriwllk 3 
FC Den Hoag I. MW Moastrichl 2 
WV Vento 8 FC Volendam \ 

Willem It Tilburg D. FC UlrecM I 
Rada JC Kerkrade 8 Feyenoord Rotterdam a 
Foriuna Slttard 1 De Graofschap Dart. 1 
standings: PSV 34; Frvenaord 33; Alax31; 
V It esse 28; FC Twente 25; FC Groningen 24; 
FC Utrecht 23; Roda JC 23: RKC 22; Sparta 
21; Willem li 19; MW 19; FC Volendam 19; 
Sw/Dortirecnro 17; FC Den Haag 13; For- 
tana Slttard 12; Graaisdwo 11; WV 7. 

SPANISH FIRST DIVISION 
Valencia 2 Real Madrid l 
Real Soctedad L Mallorca 0 
Taromio 1. Burgos 0 
Ovlaao 0. Albacele 1 

Aiieifco de Madrid I, Deoarllvo-Coruna 2 

Ososuna 1 Loarones 0 

Tenerife 8 porting 0 

Cod): I. Sevilla 1 

Valladolid 1, Athletic de Bilbao t 

Barcelona 4. Esoanol 3 

ITALIAN FIRST DIVISION 
Asooll 0. Torino 4 

Aiaionto of Bergamo I. inter, of Milan 0 
Bari 2 Roma 1 

Cremonese 8 Sompdoria of Genoa I 
Fforenhna ol Florence 1. Parma 1 
Genoa 3. Napoli 6 
Juvgnfus of Turin Z Verona 0 
Lazio at Rome Z Cagliari 1 
AC Miion X Fooalo i 
Standings; AC Milan 29; Juventus26; Napo- 
li 23; Lasio ol Rome 20: the) Torino 19; Ata- 
lanio of Bergamo 19; Parma 19; (Mail Somp- 
dorlo 18; Inlernozlonole 18: Iliel Foggia 17; 
Genoa 17; Romo 17;. Florentine 15; Verana 
13; Cagliari 11; 0arl9;CremoneseB;A«»ll8 
FRENCH FIRST DIVISION 
Himes 1, Marseille 2 
Sochauv 8 Le Havre 0 
Sr Elterme 8 Lens 4 
Coen >■ Lyon 0 
Lille I. Monaco 2 
Metz 1. Names 1 
Parts 51. Germain 1 Cannes 2 
Rennes 8 Manlpellter 2 
Toulon 4, Nancv 2 
Toulouse 1 Auxerre 3 
Standings: Marseille, 37; Monaco. 31; Le 
Havre. 31: Parts ST. Germain, 30; Caen, 30: 
Aj»crre 39; Menloclher. 29; Monies. 28; 
Lens. 2 a mmj. 25; Lille. 25, St. Etienne. 24; 
Taulovoc.ZJ; Toulon. Nlmes.21; Lyon. 20: 
Cannes, 18; Rennes. 18; Sacnaux, le; Nancy, 


Second Perfad-4. Campbell. 

(Gretzky, Robdallte). :42 3, wates. SJStevora 

I (Maottnv. Messier). 5:37.8 Campbell, Bel- 
lows I (FBderov,Moelnnl3).7;40 7, Campbell, 
Roenlckl (Elleft 1.8 ill 8 Campbell, Fteurvl 
(Robinson), 11:08 9, Campbell. Hull 2 
(Gretzky, Rabl tall tel. 11:59. 18 CampbelL 
Fleirrv 2 IDamphousset Dales), 17:31 11. 
wales. Nolan 1 [Saklc Bou roue 1.19:30 Penal- 
lias— Hone. 

Third period— 12 Wales. Trattter 1 (Hatch- 
er), <:(& 11 Campbell, Bellows 2 (Fedorov ). 
4:58 18 wales. Moollnv I (Deslardlns). 5:28 

II Campbell. Roberts I (Linden). 18:41 18 
Wates. Burr idee l i saklc Nolan). 19:11 Pen- 
alties— None. 

Shots on goal— Campbell 15-12-15—42 
Wtolu UFl 

PBwer-ptavoooortunlf (es— Camabeii 8 of 0; 
waies 0 of 8 

Goalies— Cam poeiL Bettour (14 snots. 13 
saves). McLean I2d period. 9-7). Cheveldae 
Pd period. 18-151. Wales. Rov (15-13), Beaupre 
t2d period, 12a). Richter (3d period. 15-13). 
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ItUlHM .'«* .1 ' 

FIRST TEST 

England v. New Zealand, Second Day 

Sunday In Christcfnircb, New Zealand 
England. Ural innings: 580-9 
New Zealand, flrai innings: 341 
Bod light stooped play. 

FIFTH ONE DAY-1 ITT ERHAT ION AL 
Pakistan vs. Sri Lanka, Roof Day 
Sunday In Rawotatadi, PMdstan 
Pakistan: 317-4 140 avers) 

Sri Lanka 156-384 
Pakistan wan bv 117 runs. 
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FIVE NATIONS' TOURNAMENT 
Engtand 25 Scotland 7 
Scotland — Tries: While 38th; Penalties: 
Hastings 4th. 

England — Tries: Underwood 27lh, Morris 
7Bth; Conversions: Webb 79th; Panamas: 
Webb lOth. ttttt. 51 si. setti; Drop goals: Gus- 
cott 75th. 

Wales 18 Iratand U 

Ireland — Tries: Woilace 48th; Penalties: 
Keyes eth, 6th. 40ih; Conversion: Keves 49)h. 

Wales — Tries: Davies 68th; Penalties: 
Jenkins 22d. 63d, 64th; Drop goats: Stephens 
38 th. 


CIN 
feCi: 
1 turn 
Lari 
atae> 

DOS US. 

fi.Jrr 
Sihoi 
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FOOTBALL 

Nohoaol Football League 
Gpeen bay — Named Sherman Lewis 
cH?nsive coordinator and Ray Rhodes defen- 
sive ccordlnalor. 

COLLEGE 

CAN I SI US — Mlcheal Meeks, baskettnii 
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To our rwrivs in Switwriand 

it s never been easier to subscribe 
and save. 

Just contact us al out office 
Phone- (01) ^81 7200 
Fa> (01] 481 82M 
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The AsSdcUaed Press 

MELBOURNE — ■ John McEn- 
roe. obeying iris sett-imposed gag 
order on court, remained ‘cod in ‘ 
the blistering beat Snrtday and' 
polled off a Five-set, 4-hour, 41- 
Minu te McMiradc at the Austra- 
lian Open. _ . 

"McEnroe, three games from a 
straight-set romp into the <pam>r- 
finals, endured a courageous cotne- 
baefc by E m i li o S&nchez of Spain to. 
wm, 7-5, 7-6 (7-4), 4-6, 2-6, Koti 
his Sixth match p ofnt as the *«n- 
perature reached 124 degrees Fahr- 
enheit (51 centigrade). * 

■ Unlike his three-set victory over 
defending champ ion Boris Becker, 
a match played on a chilly Friday 
night against a powerful serw-and- 
ypUeyer, McEnroe had to oope this 
tunc with a burning court and a 
crafty ba.sc.Hner. Re had to stave off 
three match paints himself in the 
fifth seL 

**ln the end, ft was son of a 
crapshoot," McEnroe said. “I was 
basically in a survival 'mode.™ • 

He ruled the net -with his quick- 
ness, touch volleys and ovemeads 
in the first two sets, virtually forc- 
ing the 13th-seeded S&nchez to 
change his tactics and venture away 
from the baseline. 

_ McEnroe's Zen-like concentra- 
tion, his ability to keep his fiery 
temper under control, . impressed 
and surprised S&nchez as mnch as 
it did Becker two days earlier. 

“Even when he had bad calls, he 
focused on the match,” S & ymhe=r - 
said. “If he behaves like he did to 
today I think it's great for sports. 
Usually he's not that good in a 
match. He gets angry.” 

As S&nchcz attacked more in the . 
third set, McEnroe began to wilt, 
suddenly showing die ax-year age 
difference between himself and the 
26-year-old Spaniard. 

S&nchez, t railing by 3-2- in the 
third set, heathen broke McEnroe 
to 4-3 as McEnroe wearily hit an 
indifferent backhand wide. 

The fourth set turned into a rest 
stop for McEnroe, who seemed to 
drift through it while awaiting bis 
chance in the fifth set. S&ncbez 
broke McEnroe at love in the first 
game of the fourth set in the middle 
of a nine-point rtm, and ended the 
set with his ninth ace. 

At the moment of truth in the 
fifth set, the place where McEnroe 


MONDAY SPORT S 


: A Cool Head Wins a Heated Grapshoot 



Mst Mn/lmn 

John McEnroe, worn down hot victorious after beating EmSio Sdncbez, 7-5, 7-6 (7-4X 4^, 2-6, W, m a that took ahnost five boiK in beat of 124 degrees Fahrenbeft. 


created tennis history in mmrhw 
against Bjorn Borg, Jimmy Con- 
nors. Becker and other great play- 
ers, he reached deep inside and 
found the strength to win. . 

“At the start of the fifth set, I 
blew he was going to fight harder" 
Stacbez said “He was really tired, 
but he has so much latent." 

If ever McEnroe was going un- 
leash his explosive temper in this 
match it would have been on his 
third mulch point on S&nchezfs 
serve in the 10th game. Leading by 
5-4, 30-40, McEmoe sawS&nchez’s 
first save gp by for a dubious ace. 

The crowd roared in protest 
McEnroe pointed to the spot where 
he thought the serve had-landed 
long, but there was no overruling 
by the umpire. Television replays 
showed the save apparently land- 
ing long. 

■ McEnroe briefly buried his head 
in his hands, then returned to re- 
ceive, obviously dispirited but re- 
fusing to give up. 

- Td gone so far," he. said, “for 


me to sort of explode would’ve 
been absurd. And I really didn’t 
have the energy to get into ft.” 

McEnroe lost the game and near- 
ly the match. S&ncfaez blew two 
match points at 40-15 in the 12th 
game with a double-fault and a 
wildly stis-hit forehand. A drop 
volley gave him a third chance, but 
S&nchez faded a gain to « Mrb in 
when he tapped a backhand volley 
into the net 

The t ensio n mounting with each 
stroke, McEnroe grabbed the ad- 
vantage with another mis-hit fore- 
hand by S&nchez, then broke him 
back when S&achez dumped a fore- 
hand into the net. 

McEnroe held service to 7-6 with 
a delicate and gutsy forehand drop 
volley at 40-15, then jumped on 
S&ncbez’s serve for a 0-30 lead with 
a backhand volley mi the second 
point. S&nchez netted an easy back- 
hand to gjve McEmoe two more 
match points, but the first was 
wasted with a backhand into the 
net on a passing attempt. 

S&nchez, who started the match 


dean-shaven and had a beard by 
the end, saved bis fifth match point 
with a backhand pass crosscourt. 
McEnroe finally ended the incredi- 
ble on his sixth mntrfi point 
with a forehand into the comer and 
down the line. 

McEnroe’s tongue lolled out of 
his mouth as he walked to the net to 
shalrr- hands and wrap his arms 
around Sanrfcw jn an affectionate 
hug. 

“A handshake wasn’t sufficient," 
McEnroe said. “At times in the 
past there have been some misun- 
derstandings between us. The great 
thing this time was we just played 
tennis. It was like starting over " 

Exhausted, though not too much 
for a bit of humor, McEnroe 
dropped to the court 'and sprawled 
on his back for a half -minute as the 
crowd as laughed and cheered. 

“I thought I had the match in my 
hands, and suddenly be won it," 
S&nchez said. “Everything was too 
fast I had my chan ce to win and I 
didn't take it.” 


In other matches, defending 
champion Monica Seles overcame 
an unusually high number of er- 
rors, 52. and seemed surprised by 
the net-attacking strategy of LeQa 
Meskhi of Georgia. But Seles re- 
covered her poise to break Meskhi 
three times in the final set and 
reach the quarterfinals with a 6-4, 
4-6, 6-2 victory. 

“I wasn't going for my shots, I 
wasn’t attacking, and I wasn't 
pumped up," Seles said. “I was 
serving pretty well in the first set 
and earn in the second. It son of 
went I don’t know what happened. 
It was pretty windy." 

Gabriel a Saharini, the women's 
No. 3 seed, beat Katerina Maleeva 
of Bulgaria, 6-1, 7-5, and S&ncbez’s 
sister. No. 4 Arantxa S&nchez Vi 
cario, beat Larisa Savchenko-Nei- 
lartd of Latvia, 6-1, 7-6 (8-6). 

Next up for Sdes is Anke Huber, 
a German who is also 18. Seles beat 
Huber in the quarters last year. 

Jana Novotna of Czechoslova- 
kia, who blew hex first opportunity 


to beat Huber while serving for the 
match at 5-4 in the second set, saw 
all chance vanish as she served with 
a 4-2 lead in the third set. Novotna 
double-faulted three times and lost 
the last five games to give Huber a 
5-7, 7-6 (7-5), 6-4 triumph. 

Seles served poorly in the second 
set as the 13 th- seeded Meskhi sent 
for ehands deep to Seles* backhand, 
then rame in to put volleys away. 
Meskhi broke Seles at love for a 5-3 
lead in tire second set, and again at 
15-40 in tire 10th game as Seles 
mad* four unforced errors. 

it was the first set Seles had lost 
in four matches, and she responded 
by bearing down harder, grunting 
louder and hitting deeper, more ac- 
curate groundstrokes. 

Seles broke Meskhi in her first 
two service games of the third set 
for a 3-0 lead, boldine her own 
service in between with her seventh 
ace on game-point. Though broken 
at love in the fourth game, Sdes 
won the last three games of tire 






Fund Riviere/ Afour Frence-Picuc 

Emili o S&nchez felt wan as Ms comeback fell short in file gniefmg 
fifth set “I had my change to win and I didn’t take it,” he said. 


match to dose it out. Even the final 
game, though, did not come easily, 
as Sdes double-faulted on her first 
match point at 40-30 and fought off 
a break point before winnin g on a 

ackhand return long by Meskbi. 

In an earlier marrh Sunday, 
15th-seeded David Wheaton lost to 
Wayne Ferrara of South Africa, 6- 
7 (3-7), 6-4, 6-2, 6-2. 

■ In Saturdq}’’s matches. The As- 
sociated Press reported . : 

Jim Courier, winner of the 
French Open and runner-up at the 
U.S- Open, reached tire foarth 
round with a 6-1, 6-4, 6-2 romp 
over Thomas Muster. 

Michael Chang, a master of the 
five-set match, got a lesson in 
comeback skills from a rangy 
Dutchman with a blistering serve. 

Chang, who had an 11-2 record 
in five-set matches, including the 
fourth- round defeaL of Ivan Lendl 
en route to tire 1989 French Open 
title, lost in a three-hour, seesaw 
battle to Richard Krajicek. 6-4. 6- 1. 
■5-7, 1-6, 6-3. 

Two women's seeds. No. 2 Ga- 
brida Sabatmi and No. 5 Jennifer 
Capriati, together spent half as 
much time on tire court as Krajicek 
in advancing to the fourth round. 

Sabatmi was on court just over 
an hour in beating Australia's Jen- 


ny Byrne; 6-1, 6-0. Capriati needed 
only 35 minutes to overwhelm fel- 
low American Katrina Adams, 6-0, 
64). 

If they win their fourth-round 
matches. Capriati and Sabatini 
would meet in the quarterfinals. 

No. 7 Mary Joe Fernandez, a fi- 
nalist here in 1990, faltered in the 
second set against Australia’s Ra- 
chel McQuillan before winning, 6- 
1, 2-6, 6-1. Fernandez is the only 
seed remaining in her quarter of the 
draw following tire loss Saturday 
by No. 15 Helena Sukova to Domi- 
nique Mo nami of Belgium, 2-6, 6-4, 
6-4. 

No. 1 1 Zina Garrison also ad- 
vanced, beating Pam Shriver, 6-4, 
6-1 

Michael Such, still struggling to 
find the form that carried him to 
the Wimbledon title, survived an- 
other subpar outing in downing 
Martin Jaite. 6-0, 2-6, 7-5, 6-1 to 
advance to the round of 16. 

MaliVai Washington, who beat 
No. 16 Goran Prpic in the second 
round, lost to Australia's Wally 
Masur, 6-3, 6-3, 6-4. 

But Aaron Krickstein, another 
long-match specialist, ran his five- 
set record to 22-6, ousting Alexan- 
der Volkov. 6-4, 5-7. 6-7 (2-7). 6-1. 
8-6 in four hours. 


' . ■ — — Gault Fails 

Larkin Gets $25.6 Million Contract ^ tt c 

CINQNNATI(CombbedI>ispatdK»)~SbortstqiBarryLarkmand f/1 If' 777 fy | S # 
the Gincmnafi Ratn'agr fffd firnHuy tn a- $9.5-6 millinn, five-year contract 

that makes him the fiftb-Mghest paid player in baseball . n T Y 7 ftl - 

Laririn, who made $11 mShon in 1991, cooM have been digiblefor free KAfK/P/f .V/)! 




the Ginrarmari Ratn'agr i-fd firnHuy tn a- $7.5 6 miltinn, five-year contract 

that makes him the Eftb-highest paid player in baseball. . n 17 7 Ol ■ 

Laridu, who made $11 mflEanin 1991, cooM have been digiblefor free I|Dr)vJ¥l .N//)/ 
agency after: the 1991 season. Instead, he gets a SL5 miTlW signing . M ** n **<x&X*( 
bonus, 54 milti nn this season, 55.4 million in 1993, 54 -million in .1994, _ 

55.4 million in 1995 and $53 mffiion in 1996. He hit 302 last season with ** ** odaui 

20 homers, 69 RBls and 24 steals. .... .. ALTENBERG, Germany — 

On Friday, the Detroit Tigers’ CeriJ Hdder asked for a record 55.4 Willie Ganlt. the pro football wide 
million as he and 136 players exchanged figures with owners in astkipa- . toovcx who_ battled in court for a 
tion of next month's salary arbitration hearings. Detroit countered with ch ance to win a spot on the U.S. 
$32 miTti rgi to Fielder, who has hit 95 home runs the past two seasons. Olympic bobsled team, failed Sun- 
Pitisbuigh’s Barry Braids and Texas’ Ruben Serra each requested 55 day to make the squad, 
million, and five other players asked for more than 54 millio n. They Gault, who plays for the Los 
include the Pirates' Doug Drabek and John Smiley, the Chicago Cubs’ Angdes Raiders, finished eighth in 
Greg Maddux and New York Mels’ David Cone. (AP, UPI) a field of 11 sledders in the side- 

• push competition in this eastern 

Olympics’ Ticket Target Is Reached 

ALBERTVILLE, France (Reuters) — Organizers of the Winter dym- man Olympic bobsled team went to 
pics next month have readied theft financial target by selling 690,000 Bryan Leturgez, who finished sec- 
tickets far Games events, a spokesman said Stmday. ond with a best time of 7.1382; Bob 

He said several ice hcKkeymatches in Meribd, ski jumping in Couidre- Wrissenfdx, third with a best of 
vel and the four-man bobsled event in La Plague had been fully booked. 7.0978; Karins Kirby, fifth with a 
Most of the men's and women’s Alpine siding events were also sold out best of 7.1654, and Orris Coleman, 
for spectators going for the day. But be added thai.iourists slaying at the sixth with a best of 73436. 
venues would be able to buy tickets on the spot. Three sledders who had already 

■ qualified for the Olympic team on 

AFC Sloshes to Victory in Senior Bowl 

MOBILE, Alabama (AP) Tyrone Wiliams, the first Ca nadian competed Sunday to show coaches 
player invited to college football's Senior Bowl scored on a 36-yard pass their times in the side-push, 
as lie AFC sloshed its way to a 13-10 victory over the NFC on Saturday. Walker, a 217-pound running 

Mississippi Valley's AsWey Ambrose scored the AFCs other wudidown ^ [ar tte Minnesota Vikings, 
on a 44-yard interception return. A steady rain turned the fiddmto a small outperformed all the others Tot the 
lake, and low temperatures with gusting winds made conditions worse, ^cond consecutive day, fi ni s hin g 

Mostof tire announced crowd of 37.100 headed for the oats after the ^jtii a best time of 7.0573. 

halftime show, and game officials ran the dot* during timeouts m the One of the day’s biggest lasers 
fourth quarter to speed up the end of the game. was Todd Snavdy. 

The 26-year-old from Saratoga, 

17 New York, was part of tire three-. 
TOT ine aecuru man team, which also inducted Jeff 

IsabeBe and Pad Ducfaesuay, the world champion dance, skaters Woodard and Leturgez, whose 
representing France, will not compete in the European Championship Olympic qualification last summer, 
starting Tuesday in Lausanne because Paul Dudresnay has a muscle over Gault’s team prompted tire 
a *nnke«man for the French Federation of Ice Sponssaid court battle that resulted in new 


ohd with abest time of 7.1382; Bob 
in Couidre- Weissenfds, third with a best of 
ally booked. 7.0978; Karins Kirby, fifth with a 


For the Record 

IsabeBe ad Pad Dncfaesuay, the world champion dance skaters Woodard and Leturgez, 
representing France, will not compete in the European Championship Olympic qualification last 
starting Tuesday in Lausanne because Paul Dudresnay has a muscle over Gault’s team promp 
iniiitvni his lee. a spokesman for the French Federation c* Ice Sponssaid court battle that resulted 

Sr ni*taU F Ui-»l , 


Sl Marik O’Meara went into the find round Sunday of the Bob Hope 
Classic in Bermuda Dunes, CaHfor- 
pia, with one-shot lead over Gene 
Sauers, Jeff Maggert, Lariny Wad- 

CTTJS Campbell Ou 
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Spanish radio network and a tdevi- By Dj 

sion network reported Karl had waMngmn 

been asked to take oyer as coach ot PHILADELPHIA — With I 
the Seattle Super&jmcs- ( ) Capitals allowing six second-peril 

The pfttsbiffgh Steeters ait Joe defeated the Wales Conference sc 

Greene fromthejst of camUtot« L^guc* s AH-Star Game. 

to satcceed Chuck Non The 43d annual contest tied 

Greene was tire only cauduwc Cangibdl, 11-5, asthesecond-hij 
from the club. . yr? ■ SL Louis right wing Brett HnlJ 

Gary KiAiak, John Elway’stedtr 5^^ period Saturday, look bon 

up quarterback on the Denver and tire car that joes with iL-Wayi 

Broncos, has been named setting up HnDfor both of hi: 


Woodard 


his Olympic 


a. Texas A&M, 

of Norway^ 
shot silver medalist, has been 
£*5 for a year after a national 
^ Scission found Wm 

tmillV of using drugs- ^^^1} 

S WhnWedon fired its rnan^o-, 
PeSrWithe^ on Sunday onJy 
2 f Jmwtths after he wok over 

T iKS first divifflo ? i a t 

at . 2: hTswoo onlv once since be 
which has W0D - (Reuters) 
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Campbell Outshoots Wales 
InNHLAUrStar Goalfest 

By Dave Sell 

Watkmgtm Pan Strrhx 

PHILADELPHIA — - With Don Beaupre of the Washington 
Capitals allowing six second-period goals, tne Campbell Conference 
defeated the Wales Conference squad, 10-6, in the National Hockey 
League's All-Star Game. 

The 43d annual contest tied last year’s contest, won by the 
Campbell, 21-5, as the second-highest soaring all-star game. ' 

- SL Louis right wing Brett Hull, who got both of Ms goals in the 
second period Saturday, took borne the most-vahiabte-player trophy 
and the car that joes with iL- Wayne Gretzky worked his usual magic, 
setting up-Hnu for both of ms goals and adding one himrelL 
Calgary’s Theo Fleuiy and Minnesota’s Brian Bellows also scored 
twice for the Campbell Conference as part of an offensive explosion 
in which. 13 players got goals in the game. 

Beaupre has been a big part of tire Capitals’ regular season success. 

But it was not the day for goalies in general ana Mm in particular. 
When the humbling experience was over and the microphones and 
notepads descended, he licked his lips and, at least outwardly, smiled 
at the taste of it ML 

“That's the problem with being picked for this," Beaupre said with 
a laugh. “You have to play, too. 

This was Beaupre’s second all-star game. He also appeared in the 
1981 contest as 2 19-year-old Minnesota North Star. He allowed two 
goals in that game. What was the difference? 

“Well, there, was defense,” Beaupre said, only half-jokingly. 

It was a game unlike most seen here. There were two sem- 
inienlional checks by players, which would be powder-puff stuff by 
normal standards, ana one completely accidental hit by linesman 
MarkVmeLThecrowd responded withsarcastic cheers; spectators 
in Philaddphia are not used 10 hockey games without a single 
penalty, which was a first for an all-star game. * 



Joe Trrva.'Raam 


TALE OF TWO SHIVERS — The Buffalo Bffls’ coach. Mar? Levy, left, and flieir general 
numapy B31 Polifln, tattfing snow and freezing cold between team practices in Orchard Park, 
New York. In Minneapolis, predictions are for considerable stow the day before the Bills and the 
Washing ton Re dskins meet Sunday in tike SnperbowL It, however, will be played indoors. 


berth on Saturday and did not 
compete Sunday. 

Snavdy, who finished ninth Sun- 
day with a best time of 73458, said: 
Tn all through." He had compet- 
ed with the U3. team on the World 
Cup circuit dl year. 

The tightest race of the day was 
between Coleman and Tom Allen. 
fYilrman edged Alien on the last 
ran, winning by a three-push total 
erf 9/1 JXXhbs of a second. 

“It’s going to be hard to live 


with," said Allen. “I dug down 
deep made, I just came up a little 
short.” 

Allen had been an alternate on 
the UiL team, taking Walker’s 
place on the World Cup circuit 
while Walker was playing football 

This weekend’s pusboffs fol- 
lowed a tense week of court wran- 
ghngs over whether Gault and Har- 
rell, formerly of the San Diego 
Chargers, would be allowed anoth- 
er try for the U3. Olympic bobsled 
team. 


Gault, Harrell and Olympic hur- 
dler Edwin Moses had finished sec- 
ond at July push trials — .01 sec- 
ond behind the team of Snavely, 
Woodard and Leturgez. 

Moses did not challenge the re- 
sults, saying he needed time to pre- 
pare for the Summer Olympics. 

The eight MS. sledders who won 
Olympic slots were to join the 
squad’s four drivers, who have been 
training in Winteiberg, Germany. 


Red Star Fades From America’s Cup 
As Conner Is Beaten Second Time 


Compiled by Our Saff From Dupauhet 

SAN DIEGO — Red Star *92, 
the syndicate that was to represent 
Russia in the America’s Cup com- 
petition, appeared to have failed in 
its effort to mount a challenge fol- 
lowing the cancellation of the flight 
that was to have delivered its boat. 

The syndicate bad until noon 
Sunday local time to present its 
yacht. While Nights, for official 
measurement. The 75-foot (22.7- 
meter) vessel was to have left^ Tartu, 
Estonia, on Friday aboard a mili- 
tary transport plane. 

Red Star officials could not be 
reached for comment and it was 
unknown why the flight had been 
canceled. But the syndicate's U.S. 
director, Tom Griffin, said Thurs- 
day that the group had no money. 

There is a Russian yacht in San 
Diego, but it belongs to the Age of 
Russia syndicate, which has no of- 
ficial standing with the America’s 
Cup Organizing Comrnittee. 

Discussions of a merger between 
the rival groups were continuing. 
Such a merger could allow the Age 
of Russia boat into the competi- 
tion, according to Tom Ehman, ex- 


ecutive vice president and general 
manager of the ACOC. 

Earlier, Defiant rwrf Dennis 
Conner’s Stars & Stripes for the 
second time in the fourth race of 
the opening round of the America’s 
Cup defender trials Saturday in the 
waters off Point Loma. 

Defiant’s margin of victory over 
the 22.6-mile (36.7-kilometer), 
eight-leg course was 3 minutes, 46 
seconds. At one point. Defiant, 
skippered by Buddy Melges, was 
more than six minutes ahead of 
Conners boat. The elapsed time of 
the race, delayed almost two hours 
due to light winds, was 3:5434. 

“We wanted the right ride," De- 
fiant tactician Dave Deflenbaugh 
said. “We wanted to get out to the 
ocean where we thought the wind 
would beL" 

The southerly winds never got 
above seven knots. The race began 
in four- to five-knot winds that 
freshened briefly during the first 
leg butfaded to a barely discernible 
breeze at the race’s end. 

The sloops finished the race in 
the dark. Contest rules dictate that 
races, which have time limits of 
4:45. cannot be halted by darkness. 


Tomba Triumphs 
In Austria Slalom 


Compiled hr Our Staff From Diipatdta 

KITZBUHEL, Austria — Al- 
berto Tomba of Italy skied to vic- 
tory Sunday in a World Cup sla- 
lom, triumphing in both heals and 
becoming Italy’s first slalom win- 
ner here in 17 years. 

Tomba posted times of 4638 
seconds in the first. 57-flag run, 
and 49.09 seconds in the second, 
60-flag leg, for an overall total of 
1:35.47. 

Patrice Bianchi of Fiance came 
in second, with runs of 46.81 and 
50.04 for 1:36.85. Finishing third 
was Annin Bittner ctf Germany, the 
winner here in 1989, who clocked 
1:37.14. 

But Paul Accola of Switzerland, 
who finished fifth in 1:37.40. ex- 
tended his lead over Tomba in the 
overall World Cup standings with 
first place in the combination event 
that included Saturday’s downhill. 

Tomba's best previous finish 
here was second in 1989. 

“It’s a great feeling when you 
come down in the bat time and 
you hear the fans roaring," he said. 
‘There were so many Italian fans 
here I had the impression I was 
skiing in Italy.” 

Tomba also said be was happy to 
have become the first Italian victor 
here since Piero Gros in 1975. 

“It was time to win here," be 
said. Tm Feeling in great form be- 
fore the Olympics ana I hope it will 
keep. But I will have a lot of tough 
competition there.” 

On Saturday, Franz Heinzer of 
Switzerland won his second down- 
hill in two days, racing down the 
twisting, 3300-meter Slrrif course 


in a record 1:56.04 seconds, better- 
ing his time on the same track Fri- 
day by 0.64. 

A.J. Kill of the United States 
was a dose second in 1:5639. while 
Patrick Ortiieb of Austria delighted 
the partisan crowd of 30,000 by 
finishing third in 1:56.63. 

Heinzer’s two victories on the 
Streif track, widely considered the 
World Cup’s toughest downhill, 
gave him three wins in five races 
and made him a solid favorite in 
the Winter Olympics next month. 

“I am in terrific form," Heinzer 
said. “Sometimes Tm stunned by 
myself" (AP, Reuters) 

■ Schneider Wins 2d Slalom 

Vreni Schneider of Switzerland, 
favorite in the women's slalom and 
giant slalom at the Olympics, won 
the slalom Saturday in Maribor, 
Slovenia, The Associated Press re- 
ported. 

It was her second slalom victoiy 
this season. 

Schneider was in third place af- 
ter the first heat, with 3631 sec- 
onds, but was fastest in the second, 
with 38.41. for a total of 1:14.91 

“My second run was perfect,” 
she said. T made some mistakes in 
the first.” 

Deborah Compagnoni of Italy 
finished second with 1:15.80. Per- 
nilla Wibergof Sweden was third at 
1:15.89. 

It was the first World Cup skiing 
event to be held in the internation- 
ally recognized independent repub- 
lic of Slovenia. 


Conner unfurled a protest flag 
on the seventh leg, alleging that 
Defiant did not display proper 
navigation fights at sunset 
Regatta rules require yachts to 
obey international rules for avoid- 
ing collisions at sea, and those rules 
require running lights after dark. 

But on the way back to the dock, 
Conner was advised by members of 
the race committee that Defiant 
indeed had shown r unning lights, 
but that the crew on Stars & Stripes 

evidently had been too far back to 
see them. Conner then decided not 
to protest after afl. (AP, WP) 

■ Booth Wins Tornado Tide 
Mitch Booth of Australia, who 
clinched the title in Saturday’s pen- 
ultimate beat, broke a boom and 
had to retire from Sunday’s final 
race of the world Tornado yachting 
championship, Reuters reported 
from Perth, Australia. 

Frederic Le Portree and Richard 
de Meo of France won the seventh 
and final heat to leap from seventh , 
place to third overall. 

Oliver and Rene Schwall of Ger- ! 
many finished second overall, with 
defending champion Giorgio Zuc* 
coli of Italy in fourth. 


AT&T US ADirect Service. 

Your Express Connection to AT&T Service. 

Culling the States when you're overseas 
has ne\er been easier. All you have to do is dial 
a number to be connected to an ATST Operator in the 
US. You can use your AT&T Calling Card at call collect 

AT&T USA Direct Jnrntffut available in .ww 
90 Linjnirie*. Here are some nf them. 


LUXEMBOURG 

NETHERLANDS 4 * 



SAUDI ARABIA* 


SWITZERLAND’* 
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International Herald Tribune 

P ARIS — The words director or meneur 
at scene suggest a certain imposition; a 
piece of work must be brought to order and 
often broken to conform to a personal 
vision. Deborah Warner, who at 32 is Brit- 
ain's finest young classical director, does 
not use the verb “to direct" and rite always 

MARY BLUME 

says she looks at a play. She is an investiga- 
tor along the lines of Peter Brook, whom 
she admires, but while Brook’s searches 
take him far beyond the actual stage, 
Warner's way is finely and audaciously to 
probe the text. 

“I suppose that what I try to do in my 
work is allow a finished production to 
speak for itself in the way that the text 
would speak for itself on a shelf," she says. 
She does not seek a definitive version of a 
text. “1 see my job as releasing the text to 
the audience, to people who will respond 
differently." 

After a short stay at the Riverside in 
London, her staging of the “Elecira" of 
Sophocles is at suburban Bobigny until Jan. 
23. In Mycenae, the palace of pain. Electra 
(Fiona Shaw) is a keening living sore; “wild, 
shameless and impertinent," her mother 
Qytemnestra inadequately fall* her, looking 
as fretfully insolent as a Persian cat. 

The play, in a spare modem translation 
by Kenneth McLeUh, is an almost unbear- 
ably painful 90 minutes, ending with a 
brief moment of transcendent beauty and 
harmony. As in Britain, everyone has seen 
something different in it: one member of 
the audience told Warner that it was an 
anatomy of grief. The critic of Le Monde 
described Elecira as incredibly immodest 
while rinding Shaw's interpretation totally 
accurate, if ill-kempt. 

“What I hope is right about this produc- 
tion.” Warner says, “ls that 1 think it means 
very different things to different people 
without in any way reducing the event and 
making it vague." 

Warner is tall with a clever face and at its 
best her work is both radical and wise. The 
Guardian has called her the great hope of 
the British theater. It is of course a very 
nice thing to be called but she knows quite 
well that such a title can also imply expec- 
tations and constraints. 

“Whatever their expectation may be, I 
hope I don’t repeatedly fulfill it," she says, 
laughing. “I do aim to surprise myself so I 
hope IU be surprising others. I do tend to 
go for the choice that alarms me, quite 
consciously. The excitement lies in solving 
the riddles in a difficult text or, more 
significantly. I sometimes get fascinated by 
why it is that such and such a piece is a 
classic and is meant to be so remarkable." 
An example is “Hedda Gabler" which 
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Director Warner: “1 see my job as releasing the text to the audience." 


Fiona Shaw and Warner's designer, Hilde- 
gard Bechtler. told her was worth doing “1 
said, no it is not. And they persuaded me to 
have a look at it." 

Warner and Bechtler and Shaw did 
“Hedda Gablet" in 1991. in Dublin and 
London: what Warner had dismissed as 
Hedda's blandness became the focus, the 
antidote to the more conventional view of 
Hedda as an outsized grotesque. 

“Hedda's tragedy is that she is a coward 
and Hedda's tragedy is thaL she knows it." 
At that point for Warner the play became 
great again; Hedda became everyone, not 
merely a caged tigress. “I think Hedda is 
one of the most boring characters ever 
written on paper because she says nothing 
of any interest at all, which is not to say 
she's not interesting. I have enormous sym- 
pathy for Hedda. I think she stands for my 
mother's generation of women who were 
extremely impotent and not brave enough 
to do anything about it. If you Like, that's 
very political but Hedda’s not political. If 
she had been, she might have been better.'' 

There are several remarkable features 
about Warner's short career. One is that 
although she has worked with the Royal 
Shakespeare Company and is an associate 
director of the National Theatre, she is 
resolutely free-lance at considerable finan- 
dal sacrifice (her “Electra" cast is working 
for the union minimum wage of £183 
(about $330) a week; this is something one 
cannot ask actors to do often or for long). 
Another is that she does not direct contem- 
porary work. A third is that she likes to 
come back and have another look at a play; 


she has done a couple of "Kira Lears." a 
couple of "The Good Person of Sichuan*" 
and is now on her second “Elecira." the 
first haring been produced m the P.SCs 
tiny fit theater in 1988. 

The first production played only 23 per- 
formances and Warner was surprised to find 
reviving it a pleasant experience. "1 nippo* 
that tells one that it’s lived somewhere in one 
and had to be exorcised. It was in the way.' 
After Paris, the company will briefly torn 
the United Kingdom tan invitation from the 
Brooklyn Academy never materialized) and 
then the production will be laid to r<sL 
Forever. Warner says. 

The Creek classics are notoriously diffi- 
cult and Warner >a\» "Electra" still made 
no sense several weeks into rehearsal. One 
problem, resolved at the first run-through 
when Shaw simply took off and did an rdl- 
siops-out performance. i< that you cannot 
rehearse these plays. They must be done 
fiat ou« from the start which is not only 
exhausting but leaves no room for the usual 
fumbling and searching. The finished pro- 
duction bears no resemblance to what 
Warner calls the cliche Greek tragedy: “A 
lot of people wearing white sheets and a 
few green leaves round their temples waft- 
ing about the stage." 

Bravery is a quality she often mentions 
—it is what she most admires in actors and 
is dearly what she seeks in her productions. 
“I think the theater is often not brave 

enough and I suppose that it is why ji 
doesn't engage us emotionally in the end. 
You have to he brave with this stuff for if* 
quite embarrassing. We've all seen produc- 


tion* of Greek plays that are simply erabar- 
rav-ina and have led people to say inat the 
»trc of the emotional situations is such that 
you can't play them. Well, you can if you 
arc willing." 

Warner was bom in 1959. just as the 
British iheaier was entering a thrilling 
5 iase with the RSC doing experimental 
work within the establishment framework 
and Lhe birth of the National Theatre. The 
first truly memorable production she saw 
as a child was Peter Brook's “A Midsum- 
mer Niahi's Dream" (“ 'll was marvelous.’ 
speaks runc-ycar-old." she says). This and 
other seminal productions made her think 
it would be wonderful to direct, which she 
began to do after studying stage manage- 
ment at the Central School and after con- 
firming her suspicion that she cannot aci 
by being very bad in a variety of roles in 
“The Caucasian Chalk Circle. ” 

From 1980 to '86 she ran Kick Theatre, 
so named because she was cross at the way 
the classics were done — lone of her re- 
cruits was Fiona Shaw who had graduated 
brilliantly from the Royal Academy of 
Dramatic Art and played in Warner's sec- 
ond production of “Woyzeck"). She knew 
nothing about directing and instead of br- 
ing to make the actors listen to her she 
listened to them. "To this day." she says, “I 
would never make a speech on the first day 
of rehearsal because I don't think the direc- 
tor telling the actors what a thing is going 
to be like is sane or proper. Nobody knows 
what it's going to be like, and anyway the 
actors are going to be making it." 

During rehearsals she has the actors read 
each other's pans: Shaw. Tor example, ex- 
changed roles with the Clytemnestra and 
with her stage sister. Chiysoihemis. For the 
reri\aJ Shaw read the Chorus which Warner 
fdi had been neglected the first time. 

Because in “Electra" she is using a mod- 
ern translation. Warner feels she is dealing 
■■riLh a contemporary writer although she 
does not attempt to deflect criticism for not 
doing contemporary plays. “I think there is 
a tremendous responsibility in the theater 
Tor directing new work, but 1 don't think 
that means every director is responsible for 
directing new work." she says. “Some are 
better suited to it than others. 

“And. much more important I haven't 
done it but of course 1 will. I have difficulty 
finding new plays that are of the size, 
which is not to say that in the coining 
decade they won't be there." 

She has also avoided comedy except for 
the black comedy in “Titus Andromcus." 
She says she would love to look at “As You 
Like it" and “Twelfth Night" although she 
doe* not know how comic the result will be. 

“I'd like to look there although mind you 
when 1 do I know 111 be looking at what is 
so obviously there, which is the very dark 
side of those plays." 
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close 10 “ploo"; that gave as pluperfect — not merely 
completed at some vague time in the past, maybe just 
now. but completed at or before a certain time. For 
another biblical example, Luke writes of the prodigal 
son: “And when he had spent alL there arose a mighty 
famine.” The little auxiliary word had does the per- 
fecting trick, locating the action just after the spending 
of all. 

Perfect refines the past tense, which is why some 
grammarians like to call the pluperfect the past perfect; 
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pluperfect was more archaically distinctive, even if it 
does not contain the word past (In that sentence, had 
gone is in the pluperfect tense; the past has a time 
frame, ending with my gutsy decision to embrace the 
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is a'vn?nLthal fairly reeks of grammar; it is a misused 
staple of old jokes about hungry visitors to Boston 
asking cabbies where to get scrod (“first time I heard 
that in'thft plirpw-fa*, mister^). By derogating Iris own 
understanding of tenses, the patrician Bush adopts a 
renter feller pose. (Remember when George McGov- 
ern took a Clock of photographers with him into a 
kosher deli in Brooklyn and ordered a hot dog and a 
glass of milk? Same cross-cultural awkwardness.) 

The president, sedative to the powerful “iffiness" of 
Frasf5 question in the pluperfect, chose to character- - 
ize his own past-conditional response in a sdf-dero- 
gating, grammar-spoofing way. He is equally sensitive 
to labels that would be welcomed by centrists. When 
reminded by the interviewer that a right-wing oohun- 
nist had described Mm as a “moderate," and asked if 


Zr 6 he Had that description. Bush rwKed: “Ho; it de- 

David Frost used the pluperfect in his question: rmbasicatfy conservative and 

“Do vou sometimes wist . . . you had asked for I vealways been that way. 


Saddam Hussein to be handed over?” Without the 
had, the tense would be simple past, meaning that 
Bush could have been asking that right up to the 


Have always beat is tire present perfect; had always 
been would be pluperfect. 
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FLATOTH. 

BFFH. TOWER OR 
EXPO PORTE DE VBtSAHLES 

— 'jo.’t.j n, t tvr rcom detuxe apart- 
n e r * - . My e-^ppecl and serviced. 
daUr weekly or morthly 
l^rteot «t at matiom 
Cil P5 345 31 J Toil Free 
« d] 45 ’5 67 X 


AGENCE CHAMPS &YSEES 

iBerrdcrv m firrmhed apa n me nn . 
'f i'J-nrral nr Ml. J months and mom. 


EXCLUSIVE RTRMStB HSNTAL5 
Frsr m atory and service 
Tel 147 S3 80 38. Fa.. I4S 51 75 77 


MONTMARTRE - newly redone, large 
tfutaa view an Para, dairirie bed & 
awveriibta wfa, wparota kmhen A 
bath Wecfcl, a kxoor. Td t 
34 51 ff>.12 after 6cm 


PARIS AREA UNFURNISHED 


Embassy Service 

8 Are. do Mam 
75008 tek 
YOUR REAL ESTATE 
AGENT IN PAMS 
UJ-45 62 30 00 
FAX (1 M2. W.21 M 


art iTVmh. avafeJe _ _ *OTSS IN LYONS „ 

. Ad oar/connaian/airi Tour Oedt Lyonrxis, 129 nn 5<rMrt -fi 
tofSeSr&NS _ 6WQ3Lyont.Tdf>d|7863<F77 , 
Late de Conroe 2W0. Book now by phono wffii cre« cad 


mmedmteiy. Ad (Xxr/coropwion/gxf 
fnday. E xc e l mf rafaraners, Cortpcft 
E. Singer Lota de Conron 29CF0. 
Mologa, ^pta or USA 212-980-3098. 

SECRETARIAL 
POSITIONS A VAILAMvE 

DO YOU NEED A TOP bEnguof kt» 
twy 1 GS taterim Senwm provides 


IOWBT AH FARS and up to 50* 
dneouto in lOOO'i rf hotek woriktemte 
with the $60 European Travd Net- 
work Cord, foe (31-20) 6382271, Cat: 
pi -20) SDUTS or write ta ETN, 
Damrok 30. M.-1012 U Anntenton. 


-'ii 

_ :--.>E53cw 

r 1 ' 
" ip. 

-• -*-v 




W wrih tae best qwaBfed temporary 1 vuCKft nwmr — i— lj — 1 _■ 


term rotas, tdt Aam 
Paris. 


more ol con 
(1) 47 58 82 


EDUCATIONAL 
POSTTIONS AVAILABLE 


FACING IWTTTUT PASTEUR, kmunaui n 
1987 buUng. 2 raons. 60 sq.ni. bv 
JtoM. entirety shipped kitchen, 
tattiraom. erfar. pwfcing. 4th floor, 

Wt. tunny. Ffl.000 per monrii + 
cheges. Jet |l) C 6T 84 15, taave 
message if obsern. 


(7) 42 25 32 25 

ax fl) 45 63 37 09 


m 



| MBBii 


CHAUFFEUR SERVICES 


EXECUCAB, offotdoHe quatly. eg 
Mewhrow to downtown London. 
*30.00 ere* cords accepted. To order 
phene London 0B1 568 §974. Fat 081 
560 7072. 7 Days 24 Hours. 


mo www evnr rwoount economy 
enfrre. Credit cards possble. let 
Pons fl) 42 89 10 8tFox4256g82 
DAILY RIGHTS AT LOWEST FARES to 
omr major North Amman inti carport. 
Tefc Pjh (33-1) <7 04 67 51. 

OLYMPIC RENTALS 

AIXEKTVftLE rani apertmea) 97 Wm- 
tar Ofympcv Free now und 31 
Mcnh. POnibity: ca + chouffew + 
cook. Detafls 33-5009 B8 31 after dam 


Page 6 
FOR MORE 
CLASSIFIEDS 


Hie . 

ASS AM ’ " 

^feysnee"?? 


■ ■ ' 


T£L poor RV 
Saiiu-Lazare 42.9i20JS 
La Defense 47.T8.liI3 


Cerg> 

Montparnasse 


.VU0J7J7 

45J&5103 


KELLV 

Services 


assistante du directeur juridique 

‘ Libre de suite - contrat j duree determinec4 moi* t 

tvwnc cue m-u*. mcherchor.* ct-nvrale. sa pre*inrati<m *vn«, d, 
Dt- ^ tnomenls Jc \ 'irgani^ation. -a visjcitv intcr!iV*y-..\ 

dins k-nyembi? Ji* c! ya reelje dispontbiit!'-. Un t - m 

- " i.- rjj '► ’ ’ ^ 1 1 ! <•'* s.-t as*ur<rr.« sun np'eon d'^nglais flu, tvrir. parli?' air-r 
11 r * sa\ 'ir rairu quv la cunnatssance J'. 1 1 j stc-r.- 

i'’.,' “V f r '* * u ’ -llv* faciiitvrj Ij francai'v- ct ait/elais-: et de ij rr.:c: - 

■'"■Vr'-n.V"-'- C'Ttmu- inf.-rrmafiqui si'ntir.di'pc-nsJbk-ri:-...' 
:-: v , .rr-- '• -■•'".Tnvs Elir *«ra cepostv 

V- r j ""n • t If'utv fa J.lerfj didrs--v- C V. * rh-'t-- - 
►; J : J un «- tf\p0n».p<v ;i-num.-rat:un -••u- rcK 

■ -r .- T.iriinruni d un li^ HER .1 \i.ir!rnt- L AC : i * 

• ■ ■-r -. n«.u. Seme* FcrnitcT'.Pl. i*'-. : -i Pj j u T;r. 

■ oul! (in. ’;EL'il i 1 fL'E WI’.E <.'■ d-. • 


INTERNATIONAL BUSINESSMAN REQUIRES 
FIRST CLASS SECRETARY/ PERSONAL ASSISTANT 

:o rnansge Monarc. ai;c«. ar.z Scuth Prance 
.••aiersiCe crcper/. suc-rmsTg star, on going 
rer.c-,a:ior.s. drr, :o da, secjeiara; cut.e;. c-ccasnjnai 
crn' 2 'e forties plus a i;rr,;;^c arar-uni c-f oc">.heepinq 
and corpcot* spjcivrai a;m:n:ii:aiior, 
A ppiican! rrus; pe s.nqie with French raoner-iongue or 
lets! flL'enc,- :n Frerrcn anc e»ce.'ent nrxpiisii 
ms©! con*ra--* ol eigh’.een npr.ifts. 

Salary oi u <, car and acccmmodaiion a'iowance 

tc&CaliQn c‘vs pwogrspn ;o Set* IP 03 d 

International Herald Tribune. 63 Long Acre 
London. WC2E 95H U.K. 


INTERNATIONAL RECRUITMENT 


... , , Yo « will find below a listing of job positions 

published last Thursday under the rubric International Recruitment 


POSITION / LOCATION 


SAIES/MARKETIRIG MANAGER/ 
HONGKONG 



Sportswear Rim 


EUROPEAN DIRECTOR/ AMSTERDAM U.S. Corporation in Consumer Appliances 


■- to‘U*- rechcrchor.* 
*■’ J ‘•■’i;? moments ic 
■tjito Jan* I i-nycmbie de 
,;i, te* ct ii*urer.« sun 
'■■■*• ur. ra\.'ir-tatrc 
[\ \ UT - -He tv’ciiitvro Ij 
dv* commit- 
-.-'ii.-rnvs Elk- m«pj 

l _ ■ t Ir-.jj.. Ij 
>;/: J un * - tf\pi : ri«.n< v 
i rft,r ' , ‘ n "-n'i dun 
w - r '- !• m nr.ij. 
' •■'■•n.u.- - culture 


KEY ACCOUNT MANAGER/ 
REPUBLIC OF CHINA 


SENIOR ECONOMIST (P4/P5J/ 
AMSTERDAM 


Manufacture of Medical Instrumentation 


The Common Fund for Commodities 


H^AlNl^URENr 



Secretaire bilingue ^ 
anglais francais 

Paris 9”" - P..ur unc -tx-tcl-.- lin.rtivi-.-i-.- intpLnicv '.'n 
frrjnc-. 1 ,.*t :iii» VSA. J'unv * m-l.iin-.- » 1 >- pi.rM.nRt-->. 
Mromn- -ui*i de A ■"!«■». -.r-ni «.iv vt.vnt--. >>r-cant*a- 
nun ilc displacement.*, truppe - nr M.u.<n;. .|i ten Irjnv.u* 

-.-l cn aRphr-i Prufil • l.m-^ue nut-an;- He 

tranejiv; p.irt'j lien rent teilin^ue. e-perietue rot-.sie Ju 
vetivUinot. e-’itnai.-.'.iin..- Jr NIncint> -xuihjitcv Ecrire 
4 D-lphinc Dl. CIH-. WE. en prcvt’-.im I :• r.terente 
A.V7III 

P l Ad'.t-rii-.in” and L'liittmunicaiinn* 

5. rue dc, Gra-. ters . *>15' I NFI IU Y Cede' 
k. Tel. . J«Y» ?•» 52 


Impnniepar Offprint. \ 


TECHNICAL MANAGER/HONG KONG Sportswear Company 


PROFESSIONAL & BUSINESS DEV. 
CO-ORDINATOR/LATIN AMERICA 


AREA MANAGER/FRANCE 


Baker & McKenzie 


Credit National 


If you wont to rsive a complete copy of the ad for any of the chore pactions, please contact ■ 
Vdenc Lonoe in Paris: Tel.: (1) 46 37 94 74 - Fax: 46 37 93 70 












